. UNOFFICIAL COPY

% Thin instrument prepased by:
o §CUICAGO TITLE & TRUST COMBANY
’ ‘i' (Name;
. L
: I:"-s {Adidress}
[, CHICAGO IL 60601
)
e
DEFT~N1 RECORDING $29.50
) . TEO001  TRAN 299% 03/12/96 14823100
., I L RC %-945-~-188647
TRUST DEED 961886477 . CODK COUNTY RECORDER
50508
<
" 4 e ARV SPACE FOR NECOABERS BT OHLY 5
THISINDENTURE, made -~ MARCH 08 1996 betweenPRANK A RUFFOLO & "
BATRICIA RUFFOLQ. M8/ I3 , herein referred to as “Mortgagors, :
CHICAGO TITLE & TRUST. COMBRNY” . an Ikinois corporation doing business in .
CHICAGO - , linais, herein referred to as Trustes, witnesseth.

THAT, WHEREAS the Mantgagors are justly insobted to the legal halders ot the Promissory Note hereinafter described. Said

lagal holder or holders being herein referredto az Hoders of the Noteinthe principal sumof
: ) mﬁ“ PR/ . __Dollars, svidenced br one certain Promissory Note
e "Note") of the Mortgagors ot even date f:lerewim (including particulary, but not exclusively, prompt payment of all sums
which are or may become payabls from time-to-time tr2rsunder), made payable to the Hoidars of the Note tanc:l deljvered, in
and by which said Note the Mortgagors promise to mal.e manihly paymenfs of principal and interes, with the whole obd, i
nat paid earlier, due and payable as provided in the Note. All of said principal and interest payments under the Note shall be

made at the place or places dasignated in writing from time-iciima by the Holders of the Ncte.

NOW, THEREFORE, the Mortgagors to secure: (a) the paymeat.ui the said principal sum of money and seid interest in
accordance with the terms, provisions and limitations of this trust durd; b} the parformance of the covenants a l?eregmenis
herain contained, by the Morigagors to be Performad; (c)the paymentafai’ other sums, withinterest, advanced under Section
5 hereof to protect the securily of this trust deed; and (d) tha unpaid bala=3s of loan advances rmade after this trust deed is

unto the Trustee, its successars and assigns, the following described Real Eiate and all of their estate, night, t

Is
delivered 1o the recorder for record, do by these presents BARGAIN, SELL, GRANT, TRANSFER, CONVEY ndeRANT A
le and interest
therein, situate, lyingandbeinginthe f E
COUNTYOF ___COOK /2 AND STATE OF ILLINOIS, 5;
fo wit PLEASE SEE SCHEDULE "A" WHICH IS ATTACHED HERSTO g
AND A PART HEREOF FOR THE LEGAL DESCRIPTION, ¢
Prior instrument Raference: Volume , Page ¢ g
Permanent tax number. 28 18 100 Q17 o

which, with the propenty herainafter dascribed, is referred to herein as the “"premises”. ‘ . ,
~ TOGETHER with all improvements, tenements, easements, fixtures, and appurténances thece' helonging, and all ™~
rents, issues and profits thereot 1or so Ionq and uuring all such times as Mortgagors may be entitled theretc (which arepledged .
Pfimanly and on a parity with said real estate and not secondarily) and all apparatus, equipment or articies now or herealter -2
herein or thereon used 10 supply heat, gas, air conditioning, water, light, power, refrigeration (whether single uriit, or cantrai .
controlled), and ventilation, including {without rastricting the foregomge. scroens, window shades, storm doors and wi :
floor coverings, in-a-door bads, awnings, stoves and water heaters, but not including any apparatus, aquioment oranticles that
constitute "housahold gaods”, as the ferm is defined in the Federal Trade Commission Credit Practices Ruls (16 C.F.R. P
444}, as now or hereafter amended. All of the foregoing are declared 1o be a part ot said real estate whethar physicelly atac
thereto or not, and it is agreed that all similar apparatus, equipment or aricles hereafter placed in the premises by the
Mongaggrs of their successors or assigns shall be considered as constituting part of the premises,
OHAVE AND TOHOLD the Fremuses unto the said Trustee, its successors and assigns, foraver, for tha &erases.
and upon the uses and trusts herein sef forth, free from all rights and benefits under and by vinue ofthe Homestead Exempiion

Laws of the State of Hiinois, which said rights and benefits tie Morigagors do hereby expressly ralease and waive. By signing
below ' . . the spousa of Mortgagor, has also executed ihis trust deed solely for the

rpose of releasing and waiving (and does nereby so release and waweg all of such spouse's rights and benefits under and
g: virtue of the Homestead Exemption Laws of the State of lllincis.
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1, Mortgagors shall promptly pay when due the principal and interast on the debt evidenced by the Note and any other
charges dus under the Note. . .

2, Mortgagors shali: (a) promptly repair, restore or rebuild any buildings or ements now or hereafter on the
premises which may become damaged or be destroyed, (b) keep said premises in condition and repair, without waste,
End frae from mechanic's or other lens or claims for lien not expressly subordinated fo the lien hereof. {c) pay when due any
indebtednass which may be securad by a lien or charge on the preinises supenor 10 the lien heeeot, and upon request exhibit
salisfactory evidence of ihe discharge of such prior liento Trustes orte Holders of the Nate; {d) complete within a reascnuble
time any building or bulldings ncw or at any time in process of erection upon said premises; (8) cornply with all requirements
of applk;,;ﬁeblaw w:gh rgl?leacuotho premises and the use thereof, and (f) make no matenia! alterations insaid premises except
as requ y applica W,

3. Mongagors shall pay Lzfore any penalty attaches all general taxes, and shall pay special 1axes, special
assassments, water charges, sewer service charges, and other charges or tines against the premisaes when due, and shall,
upon written request, furnish fo Trustee o to Hoiders of the Note duplicate recaipls therefor. To prevent nonperformance
hereunder Morgagors shall pay in full under protest, in the manner provided by statute, any tax or assessment which

Mortgagors may desire to contest. )
4. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured agains

loss or damage ¥ fi;a, lightning, eanthquake, wind-driven rain or windstorm (and flood damage, where the lender is recuired
by law to have its ‘san 30 insured) under policies providing for paymant by the insurance companies of monies sufficient ether
topay the costof replecing or repairing the sameor to pay in tuiithe indebtedness secured hereby, allin companies satisfactory
iothe Holders ofthe N e, under insurance policies payable, in case of loss ordamage, to Trustee for the benefit of the Holders
of the Note, such rights ic e evider.ced by the standard mon?age clause to be attached to sach aglk:y, and shall deliver all
palicies, including additionai zivd renewal pulicies, to Holders o the Note, and in case of insurance about o expire, shail deliver
ranewal policias not less than e days Brior to the respactive dates of expiration.

. It Mortgagors fail to pe:term the covenants, conditions a3 provisions contained in this trust deed, Trustee or the
Holders of the Note may, but need ~ai, make any payment or perform any act herein required of Martgagors in any form ard
manner deamed expedient, and may, buineednot, make full or partial payments of prircipal or interest on prior encumbrances,
if any, and purchase, discharge, compro:pise or settle any tax lien or other prior lien or title or claim thereo, or redeem from
any tax sala or forfeiture affecting said premiscs or contest any tax or assessment. Ali monies paid for any ol the purposes
herein authorized and all expenses paid orincurre d in connection therewith, including reasonable attorney's faes, and any other
monies advanced by Trustee or the Holders oi in7ivote to protectthe mortgaged premises andthe lien hersof plus raasonabie
compensation toTrustee for each matter conceriins which action hersin authorized may be taken, shall be so much additional
indebtedness secured hereby. Uinless Mortgagors ana tie Hoiders of the Note agreeto otherterms of payment, these amounis
shall bear interest fromthe date of disbursement at the rate set forth in the Note and shallbe payable, withinterest, upan notice
from the Holders of the Note to Morigagors requesting pzymant. Inaction of Trustee or olders of tha Nate shal! never be

considered as a waiver of any right accruing to them on account of any failure to perform the covenants, conditions and

provisions contained herein on the part of Mortgagors.
6. The Trustee or the Holders of the Note hereby securd making any payment hereby authorized refating to taxes

or assessments, may do so according to any bill, stalement or estiifizte procured from the appropriate public office wi
inquiry into the accuracy of such bil, statement or estimate or inta tha vahdity of any tax, assessment, sale forfeiture, tax lien

or title or claim thereof. _ _
7. Mortgagors shall pay each itam of indebtedness herein mannoned, uoth principal and interest, when due according

10 the terms hereof.

8. Whenthe indebledness hereby secured shall become due whether by arcaleration orotherwise, Holders of the Note
or Trustes shafl have the right to foreclose the lien hereof. In any suitto foreclose ihe Fan hereof, except as otharwise provided
by applicable law, there shall be allowed and included as additional indebtedness in ¥*& decree for sale all expenditures and
expenses which may be paid or incurred by or on behaif of Trustee of Holders ofthe Note tor attorneys’ fees, Trustue's tues,
appraiser's fees, ouflays for documentary and expent avidence, stenographers’ charges. ublication costs and costs (which:
may be astimated as 1o items to be expended after entry of the decree) of procuring all such abstracts of title, titie searchas
~ and examinations, title insurance policies, Torrens certiicates, and similar data and assurancus with respectto titie as Trustee
. or Holders of the Note may deam to be reasonably necessary either to prosecute such suit or 1% e xdence to bidders at any

sale which may be had pursuant to such decree the true condition of the tille to or the value of the premises. All expenditures
and expenses of the nature in this paragraph mentioned shall become so much additional indebtedn ass cecured hereby and
immediately due and payabls, with interest thereon at a rate equivaient ta the post maturity rate set fortiv. the Note securing
this trust deed, if any, or otherwise the prematurity rata set forih therein, when paid of incurred by Trustee or Holders of the
Note in connection with: ’sa) any procaeding, including probate and bankruplcy proceedms. to which either of them shall be
a parly, either as plaintifl, claimant or defendant, by reason of this trust deed or any indebtedness hereby secured; or (b}
preparations for the commencement of any suit fur the foreclosure hereof after accrual of W to foreclose whether or
ot actually commenced; or re(é:} preparations for the defense of any threatened suit or p ng mmw
premisas or the security hereof, whether or not actually commenced. .

6. The proceeds of any foreclosure sale of the premises shall be distributed and ied in the following order of priority:
First, on account of ail costs and expenses incident to the foreclosure proceedings, inc ing all such items as are mentioned
in the preceding paragraph hereof; Second, al: other items which under the terms hereof constitute secured indebtedness
additional to that evidanced by the Note, with inferest thereon as harein provided; Third, all principal and interest remaining
unpaid on the Note; Fourth, any surplus to Mortgagors, their heirs, iegal represertatives or assigns, as their rights may appear.




VRN,
PR LY
M 1‘.2

S 10. Upon, or at any time after the filing of a billto foreclose thistrust deed, the cuunin,whichsuchbmt filod may int
i il receiver of said premisas. Such appointmant may be made either before or after sale, without notice, wi Loul n tothe
1. golvency ar insolvency of Mortgagors at the time o é;h;mlicatl‘:m for such raceiver and without regard to the then value of the
ypremises or whether the same shall e then occupied as a homesteid or not and the Trustae hereunder may be appointed
*as such receiver. Such receiver shall have powar to collect the rents, issues and profits ot aam:remises during me
1‘ t such foreclosure sult and, in case of a sale and a daﬁt:lem:{i during the full sta period of rademption thevs
j-g: redemption or not, as well as during any futher times when Mortgagors, except for the intarventicn of such receiver, would
;. pa entitled to collect such rents, issugs and profits, and ail other powers which may ba necessary of are ugual in such cages
“Hor tha protection, possession, control, management and oparation of the pramises during the whole of said period. The Count
“Y4rom time 1o time may authorize ne receiver to apply the new income in his hands in payment in whole or in pan of: (a) The
ndebtednass secured hereby, orb anxgecree taraclosing this trust deed, o any tax, ial assassment or other lien which
maY be or bacome suparior 1o the lisn hereot or of such decres, provided such application is made prior ta foraclosure shie;
(b} the deficiency in case of a sale and deﬁciancﬁ.
11, No action for the enforcemen of the lien or of any provision hereof shall be subject 10 any defense which woukd
not be good and avallable to the party iInterposing same in an action at law upon the Note hersby securad, exoapt as otherwise

provided by applicable law.
12. Trustee of the Holders of the Nate shall have the right ¢ inspect the premises at ali reasonable times and access

thereto shall be permitted for that purpose.

13. if this 2ust dead is on a leasehokd, Morg shalt comply with the isions of the lease and if Mongagore
gt ire fee teﬂ? o :‘rrz nromisas, the leasehold and fee title shall not merge unless Trustee or the Holders of the Note agres

rw'a ¥ in writi

14. The i? ads, ot any award or claim for damages, direct or consequential, in connaction with any condamnation
or othar taking of any P?av'. of the pramises or for conveyance In lieu of condemnation are hareby assigned and shali be pald
to the Holders af the Note. 1 th'e event of a tota) taking of the premises, the proceeds shall be to the sumg secured
by the trust deed, whether or ot \ian due, with any excess ﬁa to Mortgagors. Inthe event of a partia! taking of the pramises,
unless the Holders of the Note otF.araise agree in writing, the sums secured hereby by this trus! deed shall be reduced by the
amount of the proceeds muliplied ! he following fraction: (a) the total amount of the sums secured immediately bafore the
taking, divided by (b} the fair market vaiue of the premises immediately befors the taking. Any balance shall be paid to
Morigagors. | the premisas are abandories by Montgagors, or if, ater notice by the Holders of the Note that the con&mnor
offers to make an award or setile a claim for #amages, Mortgagors fail to respond to the Holders of the Note within 30 days
afta-the date the notice Is given, the Holdars f tha Note are authorized to collect and apply the proceeds, atits or their option,
alther 1o restoration or repair of the premises o ‘o the sums secured by this trust deed whether or not then due. Un%essge
Note provides otherwise, any application of the sreccads to principal shall not extend or pestpone the due date of the ly
payments refarred to in Saction 1 heract ar changa Y2 amount of such paymens.

15. Hf the loan secured by this trust deed is sutject to a law which sets maximum loan charges and that law is finally
interpreted so thatthe interest or other loan charges collsctedoitobe collected in connection with the loan excesdthe itted
limits, then: (a} any such loan charga shall be reduced brctha amourt neceqsaeg to reduce the charge lo the limit;
and (b) any sums already collectad trom Mortgagors which excoeded parmitied limits will be rehunded to Mon gors. The
Holderstomug‘a %lme may choose fo make this refund by reduciry the principal owed under the Note or by making a direct

men 0 r

Pay 186. This%gs? dead shall be govemed by federal law and the'av.2 of lflinols, Inthe evant that any provision or clause
of 1his trust deed or the Note confiicts with applicable law, such conffict shall not atfect other provisions of this trust deed or
the Nota which can ba given effect without tha confficting provision. To inis ens the provisions of this trust deed and the Note
are daclared to be severable, ‘ . N )

7717, Trustee has no duty to examine the title, location, existence or corution of the premisas, of 10 inquira into the
validity of the signatures or the identity, capacity, or authority of the signatories i ihe Note or trust dead, nor shall Trusteo
be ob \Pated to record this trust deed or fo exarcise any power herein given unless axrressly abligated by the terrns hereot.
nor be liable tor any acts or omissions hereunder, exceplincase of its own gross naglige e or misconduct or that ol the agents
or e oes of Trustes, and it may require indemnities satisfactory ta il before exercisig any power herain oqiven.

8. Trustea shall release this trust deed and the lien thereol by proper insirument upen prasenation satisfactory
evidence that all indebtedness secured by this trust deed has been fully pald and Trustee may excute and deliver & release
hereof 10 and at the request of any parson who shall, sither before or after maturity thereof, pr=d.ce and exhibit fo Trustes
the Nole, rapresenting that all indebtednass hereby secured has been paid, which reprasantaﬁor. T-uriee may acoepi 2strue
without inquiry. Where a release is requested of a successor trustes, such succassar trustee may acosy! asthe genuinaNota |
herein described any Note which bears an identification number purpen}n%to be placed thereon by a pri%i rustae heraunder <
or which conforms in substance with the dascriptian herein contained of the Nota and which purpons 1 ve exacuted by the (7,
Holders of the Note and, whare the ralease is raquested of the original Trustae and it has never placed its identification nUMDEN e
of the Note describad hersin, it may accep as the genuine Note hereindescribed a.n¥t Mote which may be presentad and which
conforms in substance with the dascription herein comained of the Note and whic

‘ , _ purponts lo be ex ers
of the Note herein designatad as makers thereot. . 22 '
19. Trustee may resign by instrumant in writing tiled in the office of the Recorder or Registrar s in which this <«

+ Instrument shall have been recorded or filed. Incase of the resignation, inability or refusal to act of Trustee, the then Recordar we
of Deads of the county in which the premises are situated shall be Successorin Trust. Any Succeesor in Trust hereunder shall »}
have the identicat title, powers and authority as are herein given Trustee. .

20. This trust deed and all provisions hereof, shall exiend to and be binding upan Marigagors and all persons claimifig
under orthrough Mortgagors, andthe word “Mortgagors” when used harein shall include all suchpersane. Any Mortgagor who
co-signs this trust deed but does not exacute the Note: (a} is co-signing this trust deed only to mortgagg. grant and conv
that Morigagor's interest in the premises under the terms of this trust deed andior to release and waive noimaste d rights; &'5
is not personally obiigated to pay the sums secured by this trust deed; and (c) agrees that the Hoiders of the Note and any
other Mortgagor mav agree to extend, modity, forbear or make any accormmodations with regard to theterms ol this rust deed
or the Note without that Morigagor's consent.

Fage d
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21. Bafore releasing this trust deed, Trustae or successor shall receive jor its services a fee as determined by its rate
schedule in efect when tha release deed is issued. Trustes or successor shall be entitled to reasonable compensatior. tor
anv other act or service performed under any provisions of this trustdeed. The provisions of the illinois “Trust And Trustee's
Act' shall be apgincable to this trust deed. ) _

"22. To the extent required by applicable law, Mortgagors may have the right to have enforcement of this trust daed

discontinued, Upon reirstatement by Morigagors, this trust deed and the obligations secured thereby shall remain fully
affective as if no acceleration had occurred. . o _
' 23. aliorany ésan of the premises or any interest in it is sold or transierred (or if a beneficial imerest in Mortgagors
is sold or transferred an Mpﬂga%o(s are not natu_ral_persons? without the prior written consent of the Holders of this No'e, the
Holders ofthe Note may, at its or their option, require immedia epagmant infull of all sums secured by thistrust deed. However,
this aphan shall not be exarrised it the exercise of this option by the Holders of the Note is ﬁmhabned by fedors! law as of the
date of this trust deed. Hf the Holders of the Note exercise thic cption, the Hoiders of the Note shalf ?lve Mortgagors notice
of acceleration. The notice shall provide a period of nct lass than 30 days {rom the date the notice is delivered or mailed within
which Mortgagors must pay all sums secured by this trust deed. If Mortgagors fail to pay these sums prior to0 the expiration
of Il"v's gemd. o Holdars of the Note may invoke any remadies pemitted by this trust deed without further notice or aemand
on Mortgagors.

qzzg Excep! as provided in Section 23 hereat, if Mortgagors are in default dus ta the accurrence of any of the
events of defaul( provided In the "DEFAULT" provision of the Note, the Holders of tne Note shall give Mortgegors
notice specifying: /a) the default: (b) the action raquired to cure the default; {c) a date, not less than 90 days from
the date the notice s yivento Morigagors which date may be the date Morlgagors are served with summons or have
otherwise submittea 12 the jurisdiction of the court in a farecloaure procsedi gbrought by the Hoiders of the Note),
by which the defaul’ m::st be cured (unless a court having jurisdiction of a foreclosure proceeding invoiving the
premises shall have mara an express written finding that Mortgagors have exercised Mo o‘?a ors' right to reinstate
within the fiva sglyears i:npiediately preceeding the finding, in which case the cure period s all extend for only 30
days); and (d) thaf fallure ic cure the default on or before the date specitied in the natice may result in acceleration
of tha sums secured by this ir.st deed, foreclosure by judicial proceeding and sale of the premises. if tFa defauit
is not cured on or before the da’e specilied in the notice, the Hoiders of the Note at its or their option may require
immediate g?yment in fuli of all su/G secured by the trust deed without fu~ther demand and may initiate or complete
the foreclosure of the trust deed o¥ urtinial proceeding. Except as otherwise provided by applicable law, the Holders

of the Note shall be entitled to collect 71! sxpenses incurred in pursuing the remedies provided in this Section 24,

including, but not limited to, reasonao’s attorney's fees and costs of title evidence.

WITNESS the hand_ 8 and sez!_8 [ | of Mortgagors the day and year first aﬁi‘naa.
Wiresses:
S0 Q. .
FQLO iSEA)

NK A
) Mortgagor  PATRICIA RU?%OLO

STATE OF ILLINOIS, }
&5

COUNTY OF COQK
} THE UNDERSIGRED , @ Nziary Public in and for and residing in said County,

lnthe State aforesaid, CERTIFY THAT FRANK A RUFFOLO & PATRICIA RUFFOLQ, HK/JT
, pereanally known to me t¢ be the same per-

sonS__ whosenams_S__ARE subscrbedto the foragoing Instrument, azp2arsd betore me this day in person and
acknowledged that THEY signed, sealed and delivered the said insiryrient as _ THEIR frea and

voluntary act, for the uses and purposes therein set forth.
Given under my hand and Notarial Seal this _8TH day of _MARCH 19 96

_7_
T Dl Covii
1
W Comeot By o8 e
e My Commission expires: /-2 o 197 ?

IMPORTANT! identification No. 780508

FOR THE PROTECTION OF BOTH THE BORROWER AND | | CHICAGCTITLE § TRUST COMPA
LENDER THE NOTE SECURED BY THIS TRUST DEED| | By
SAOULD BE IDENTIFIED BY THE TRUSTEE BEFORE THE ey
TRUST DEED IS FILED FOR RECORD.

(SEAL)

FOR RECORDER'S INDEX PURPOSES,
INSERT STREET ADDRESS OF ABOVE
CHICAGO TITLE & TRUST COMPANY DESCRIBED PROPERTY HERE:
171 N CLARK
CHICAGO IL 606C1

[ PLACE IN RECORDER'S OFFICE BOX NUMBER
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Schedule "A"

BENEFIDIAATR NAVE AND ADORE 55; SOUNT NUWBER
CHICAGO TITLE & TRUST COMPANY 1213-341048
171 N CLARK [NAME OF THUBTCH{):
CHICAGO 1IL 60601 1) FRANK A RUFFOLO

2) PATRICIA RUFPFFOLO

3

4)

e s e
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o =

G

-...

Legal Description of Real Property:

THE WEST % OF THE NORTH WEST % OF SECTION 18, TOWNSHIP 36 NORTH, KANGE |13,
EAST OF T3E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPT |THE
NORTH 2Z -ACRES THEREOF AND THAT PART IF ANY FALLING SOUTH OF THE SQUT g
LINE OF TLE -NORTH 22 ACRES THEREOF AND NORTH OF THE SOUTH LINE OF THE NORTH

793.68 FEE1 PUSREOF AND ALSO EXCEPT THE SOUTH 40 3/4 ACRES OF THE WEST [% '
OF THE NORTH WAST % OF SAID SECTION AND EXCEPT THE WEST 70.00 FEET THEREOF
TAKEN FOR HARLEMN AYENUE, (EXCEPT FROM THE ABOVE TRACT THAT PART OF THE

WEST 570.00Q FEET LYING SOUTH OF THE NORTH 33.00 FEET THEREOF) IR COOK
COUNTY, ILLINOIS.

REAL PROPEATY COMMONLY KROWN AS:

. UST COMPANY, 171N _CLARK.
TAUBTOR(e] MALING ADCREEH 10 WHICH A COPY OF ANY NOTICE OF DEFAULT OR ANY NOTICE OF BALE 18 T0 B MAILED TO;

HICAGO TITLE & TRUST COMPANY, 171 N CLARK CHICAGQ IL 6060l

&” e 0. 00 (e

FRANK A RUFFO

730508
':éﬁ&Z::;

PATRICIA RUFFOLOC

15908 CA (404)
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