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5 THIS INDENTURE, mads__ 03/08/96 __ bstween _JOHN W ANDERSON AND EARNESTINE ANERSON.HIS WI¥E

: IN_JOINT TENANCY A herein raferred to as *Grantors®, and MARTIN E
: of BOLINGBROOK , linals, herein eferrad 10 as

o
Al '\~

o *Trustee®, witnesseth;

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as *Beneficiary",
the legal holder of the Loan Agreement hereinatier described, the prinoipal amount of $ 30248.09 _, together
with interest theraon at the rate of (chack &pplic=hie box).

Agreed Rate of Interest: ___13.48__ % per yeas or the unpaid principal balances.

) Agreed Rate of Interest: This is a variable interes: rate loan and the interast rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be ___,__ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Releass-H.15. The Initial Bank Prime Loan rate is %, which
is the published rate as of the last buginess day of ~__: therefore, the inftial Interest rate is ___ % per
year. The interest rate will increase o decrease with changes in tip'Sank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increases or dacreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate’s based. The Interest rate cannol increase or
decrease more than 2% in any year. In no event, however, will the interest rate ever ba less than % per year
hor more than % per year. The interest rata will not change before viie #irst Payment Date.

.
»

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dol'ar amounts of the remaining
monthly payments in the month lolowing the anniversary date of the loan and avery 12 months thereafter so that the
total amount due under said Loan Agreemant will be paid by the last payment date of __ 03/15/06 , Associates
waives the right to any interest rate increase after tho last anniversary date prior to the last pzyr.ant due date of the

loan,

NS TN

662

The Grantors promise to pay the said sum in the said Loan Agraemant of even dale herewilh, madw pa able to the
Beneficlary, and delivered in __ 120 consecutive monthly instaliments: 1 at$ 482.90
foliowed by 119 at$____ 460.25  followed by 0 at$ .00, with the first installment
beginning on 04/15/96 , and the remaining installments continuing on the same day of each month
thereatter until fully pald. All of said payments being made payable at BOLINGEROOK lliinois, or at such place

as the Beneficiary or other holder may, from time to time, in wriling appoint,
"
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the terms,
grovislons and limitations of this Trust Deed, and the performance of the covenants and agreements herein corftrined,
y the Grantors to be performed, and aiso in consideration of the sum of One Dollar in hand paid, the receipt wheraof is
harebﬂnacknowlad ed, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,

the foflowing desc Real Estate and all their estate, title and interest therein, situate, lying and being in the

COUNTY OF __ CGOOK AND STATE OF ILLINDIS, to wit;

LOT 34 IN THE SUBDIVISION OF BLOCK B IN THE CIRCUIT COURT PARTITION OF THE EAST % OF THE
NORTH EAST X AND THAT PART OF THE EAST % OF THE SOUTH EAST X LYING WORTH OF THE CRNTER

LINE OF OGCDER AVENUE OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 16-23-229-014 : , .
COMMONLY KNOWN AS: 1535 8 SAWYER, CRICAGO,IL o L

which, with the propoerty hereitiaf:ei described, is referred to herein as the “premises.”
TOGETHER with improvements a1d fixtures now attached together with easements, rights, privileges, interests, rents

and profits,

TO HAVE AND TO HOLD the premite: 1:ito the said Trustes, its successors and assigns, forever, for tha purposss,
and upon the uses and trusts herein set rorth.free from all rights and benefits under and by virtue cf the Homeslead
Exemption Laws of the State of IHincis, whi:h said srights and benefits the Grantors do hereby expressly release and

waive,

1. Gantors shail (1) promptly repair, restore o~ rabuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyiq, ’(2] keep said premisas in good condition and repair, without
waste, and free from machanic's or other fiens or claims ‘or iien not expressly subordinated to the lien hereof, (3) pay
when due any indebtedness which may ba secured by a lian or charge an tha premises superior to the lien hereof, and
upon request axhibit satisfactory evidence of the discharge «f such prior lien to Trustee of to Banaﬂmqq; (4) complete
within a ressonable time any building or buildings now or at eiy¥me in process of erection upon sai premises; ni?)
comply with all requirements’of law or municipal ordinances with (espect to the premises and the use thereot, (6) make
no material alterations in said premises except as required by law orinupicipal ordinance.

2. Grantors shall pay before any penalty attaches all general tawss, and shali pay special taxes, special
asses=ments, water charges, sewer service charges, and other charges agairst the premises when due, and shall,
gon wriiten request, fumish to Trustee or to Beneficiary duplicate receipls *liarefor. To prevent default hereunder

rantors shall pay in full under protest, in the manner provided by statute, any w0 assessment which Grantor may

desire to contest.

3. Grantors shalt keep all buildings and improvements now or hereafter situated cn seid premises insured egainst
loss or damage by fire, lightning or windsiorm under policies providing for payment by fhe insurance cumpanies of
moneys sufficient either to ga?r e cost of replacing of repairing the same or 1o pay in full thé indebledness sacured

- heraby, alt in companiss satisfactory to the Beneficiary, under insurance policies payable, in cuse of loss or damage, fo
.* Trustee for tha banefit of the Benefiviary, such rights to be evidenced by the standard mortgage Jlsitse to be attached
ta each policy, and shali deliver all policies, including additional and renewal policies, to Beneficiar;, and in case of
insuranca ahout to expire, shall deliver renewal policies not less than ten days prior to the respective (aius of expiration.

4, In case of default thersin, Trustee or Beneficiary may, but need not, make any payment or perform any act

% hareinbefere requirsd of Grantors in any form and manner deemed expedient, and may, but need not, make full or
! partial payments of principal o inlerest on prior encumbrances, it any, and purchase, discharge, compromise or settla
1 any tax lien or other prior fien or title or claim thereof, or redeem fron: any tax sale or forfeiturs affecting sid premises
,w or contest any tax of promise or settle any tex fien or other prior lien or tile cr claim thereof, or redeem from any tax
J) sale or forfeititre aftecting said premises or confest any tax or assessment. All money:traid for any of the purposes
«+ herein authorized and all expensas paid of incurred in connection therewith, including attorney's fees, and any otitr
1L moneys advanced by Trustee or Beneficiary to aﬁ)totect the mong ed premises and the lien hereof, shall be 50 much
- additional indebtedness secured hereby shall become immadiately due and payable without notice and wiih interes:
thereon at the annual percentage raie statad in the Loan Agreement this Trus secures. Inaction of Tistee or
Beneficiary shall mever be considersd aa a waivgr of any right accruing to them on account of any default hereunder on

the part of Grantors, . = - - : “
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¢ & The Trustee or Beneficiary hereby secured making any payment hereby authorized relating to taxes or
‘quqsments, may do so according to any bill, statement or estimate procurad from the appropriate public office without
Jnquiring into the accuracy of such bii, statement or estimate or into the validity of any tax, assessment, sele, forfeiture,
iJax lien or title or claim thereof,

8. Grantors shall pay each item of indebledness herein mentioned, both principal and interest, when due according
the terms hereof, At the option of Beneficiary, and without notice to Grantors, all unpald indebtedness secured by
«is Trust Deed shall, notwithstanding anything in the Loan Agreemant or in this Trust Deed to the contrary, bacome due
and paJablo (a% immediately in the case of defauit in making payment of any instaflment on the Loan Agreemant, or (b)
when defeult shall occur and continue for three days in the pericrmance of any other agresment of the Grantors herain
contained, or (c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's

prior written consent,

7. When the indebtedness hereby secured shail become due whether by acceleration or othorwise, Beneficlary or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lian hereot, there sha!l be allowed
and included as additional indebtednass in the decree for sale all expendituras and expenses which may be paid or
incurred by or on behali of Trustee or Beneficlary fur atlorney's feas, Trustee's fees, appraisers' fees, outlay for
documentary and e; oot evidence, stenographers' charges, publication costs and costs (which may be estimatad as 1o
ilems to be expendea £iter entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Turrene certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
mug deem to bo reasonair necessary either to prosecute such suit or to evidence to biddars at any sale which may be
had pursuant to such decrez *w true condition of the title or the value of the premises. All expenditures and expenses
of the nature in thia para?.‘epr, mentioned shall becoms so much &dditional indebtedness secured hereby and
immediately due and payabls, wit's interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust D'sed secures, when paid or '~curred by Trustee or Beneficiary in connection with (a) any protesding, inciuding
Erobate and bankruptcy &oceadings. te-which either of them shall be a Earty. either as plaintiff, claimant or defendant,

y reason of this Trusi Deed or any indoo’sdness hereby secured, or (b) preparations for the commencement of any
suit for the foreclosure hereof after acorual oi-such right to forsclose whether or not actually commenced; of {c)
preparations for the defense of any threateneu suit or proceeding which might affact the premises or the segurity hereof,

whether or not actually commenced. ‘

8. The proceeds of any fareclosure sale of the premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses inc.den’-ia the foreclosure Erocaedlngs. inoluding all such itoms as
are mentioned in the preceding paragraph hereof, secord, al other items which under the terms hereof constilute
gecured indebtedness additional to that evidenced by the toun Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the noie: fourth, any overplus to Grantors, their heirs, legal

representatives or assigns, as their rights may appear.

8. Upon, or at any time after the filing of a bill to foreciose this Trust Maed, tha court in which such bill is liled may
appoint & receiver of said premises. Such appointment may be made either hsiore or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of appiication (or suzh receiver and without regard to the
then value of the premises or whether the same shall be then occupied as p-homestead or not and the Trusiee
hereunder may be appointed as such receiver. Such receiver shall have the pover to collact the rents, issues and
profits of said premises during the pendency of such foreclasurs suit and, in case cr #2ale and a deficlency, during the
full statutery period of redemption, whether there be redemption or net, as well at diring any further times when
Grantors, except for the intervention of such recelver, would be entitled to collact such ren's, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possesrion, control, management
and operation of the premises during the whole of said period. The Court from time to time maj #2.4%crize the receiver to
apply the nat Income In his hands in payment in whole or in part of. (1) The indebiednass securry hareby, or by any
decres foreclosing this Trust Deed, or any lax, special assessment or other lien which may be or becoria superior to the
lien hereot or of such decres, provided such application is made prior to foreclosura sale; (2) the defivisrcy in case of a
sale and deficiency. ’ N :

10.  No action for the enforcement of the lien or of any provision hareof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11. Trustee or Beneliciary shall have the right to inspact the premises at all reasonable times and acceas thereto
shall be permitted for that purpose.

12, Trustee has no duty to examine the fitle, location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed o to exercise any power herain given uniess expressly abligated by the terms
herect, nor be liablé for any acts or omissions hereunder, except in case of q:oss negligence or miscondtict and Trustee

may require indemnities salistactory 1o Truslee before exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtedness secured gy this Trust Dead has been fully pald,
aither before or after maturity, the Trustee shall hava full authority to release this Trust Deed, the lien thereof, by proper

instrument,
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14, In case of e rasignation, inability or refusal to act of Trustes, the Beneficiary shall have the autimyrity to
appoint a Successor in Trust, Any Successor in Trust hereunder shall have the identical title, powers and authority as

are herein given Trustee,

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
include all such persons and all

claiming under or through Grantors, and the word “Grantors® when used herin shall
porsons liable for the payment of the indebtedness or any g&ﬁmereoi. whether or not such persons shall have
exocuted the Loan Agreement or this Trust Deed, The term ciary as used herein shail mean and include any

successors or assigns of Beneficiary,

WITNESS the hand(s} and seal(s} of Grantors the day and year first above written.
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STATE Of ILLINOIS,

Onck

a Notary Public in and for and residing in said County, in the
State aforesaid, DO HER T
e Tl DSATATRY SRR ————

A A who ____m_______ personally known fo me tuv be the same
“OFFICIAL SEAL" person § _ whose name$S ARK subscribed
Carcle Doyle to the foregoing Instrument. appeared hefore me this day in
nerson and acknowledged that __THRY signed and

Notary Publiz. State of Iinols
My Comemission Expiras 10/19/08 de‘iverad the said Instrument as _THEIR free and
- voluitary act, for the uses and purposes therain set forth,

} ' |, _THE UNDERSIGRED
58

County o

—MARCH .

GIVEN viosr 3&!}(}! and Notarial Seal this_8TH ___day of

' AD. 19 96 .
if,e@v's%f@‘/ -

Netary Publio

This instrument was prepared by
ASSOCIATES FINANCE 309 N NAPERVILLE ROAD, BOLINGBROOK IL )

T iNddrea)

{Nama}
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