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THIS MORTGAGE (*Security Insiuwaent”y isgivenon  MARCH 6, 1996 . The mortgagor is

DANIEL A. PATENAUDE
AND JANET R. PATENAUDE, HUGBAND AND WIFE

16t AMERICAN Yi7e2 der #_CHA I3 TR

{"Bocrower”), This Security Instrument is given to
SMART MORTGAGE ACCESS

t
+

which is orgunized and existing under the laws of THE STATZ  OF ILLINOIS , and whose, A .
address is 935 STERLING AVENUE-SUITE 230 S
PALATINE, ILLINOIS &0067 (“i.onder™). Borzower owes Lender the principal sop.of  »

ONE HUNDRED FIFTEEN THOUSAND AND 00/100 s
‘ Uollars (U.S. §  115,000.00 ),
This debt is ovidenced by Borrower's note dated the same date as this Secvinty Instrument ("Note®), which provides for
monthly payments. with the full debt, if not paid earlier, due and payable on  AF RIL 1, 2026

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Mote, with interest, and ail renewals
extensions and modifications of the Note; (b} the payment of all other sums, with intores(, advanced under paragraph 7 to - .
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris-and agreements under this *
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convuyv-to Leander the following
described property located in - COOK County, Hlinnis:
LOT 4 IN BLOCK 7 IN ARTHUR T, MCINTOSH AND COMPANY'S PLUM GXCVE ROAD
DEVELOPMENT, BEING A SUBDIVISION WEST 1/2 OF SECTION 23, TOWRSAIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN ALSO PART OF THE
EAST 1/2 CF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 8, 1926

AS DOCUMENT 9268584, IN COOK COUNTY, ILLINOIS.

T

.4'* <

R O

»l

6LERRTIG

02-23-112-004

which has the address of 221 SOUTH BENTON , PALATINE Strest, Cly ,
Hlinais 600 6 7 2ip Code ('Propeﬂy Addresa');
ILINOIS-Singie Famnily-FNMAFHLME UNIFORM
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‘this Security Instramunt, Lender may give Borrower a notice identifying the lien, Berrower shall satisfy the lien or leke one or

!‘ ore of the actions sel forth above within 10 days of the giving of notice.

ﬁ' 5, Huard or Property Insurunce. Borrower shall keep the improvements now vxisting or herenfler erected on the
k‘ruperty insured against foss by fire, hozards included within the term “extended coveruge” and any other huzards, including

!l' oods or Hlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the penods

chu! Lendoer requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's approvai
Zwhich shall ..ot be unrensonsbly withheld. If Borrower fuils to maintain coverage described ubove, Lender may, at Lender's

:}uptmn obtain coverage 1 protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies und renewals shall be acceptable to Lender and shall include « standurd morigage clause. Lender
shall have the right to hold the policies and renewals, If Londer requires, Borrower shaf! prompily give to Lender all receipts of
patich premiums and renewa! notices. In the ovent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lendor miy muke proef of Joss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurunce procesds shall be applied to restoration or repair of the
Property damaged, if the restorution or tepair is economically feasible and Lender's security is ot Jessened. [f the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-lastrument, whether or not then doe, with any excess paid to Borrower. If Borrawer abandons the
Property, or does not anywer within 30 duys & notice from Lender that the insurance carrier has offered to seitle & claim, then
Lender may collect the ingimce proceeds. Lender may use the proceeds to reppir or restore the Property or to pay sums
secured hy this Securily Instraraeal, whether or not then due. The 30-dey pericd will begin when the notice is given.

Unless Lender und Borrowsr «lherwise agres in writing, any spplication of proceeds to principal shatl ot extend or
postpone the due dute of the montily rayments referred 1o in paragraphs | and 2 or chanye the smount of the payments. If
under puragraph 21 the Property is acquicsa by Lender, Borcower's right to any insurance policies and procesds resulting from
dumagy to the Property prior to the acuisisior shall pass to Lender to the extent of the sums secured by this Security Instrument
iminediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance 2l Pratection of the Property; Borrower’s Loan Application; Lensebolds,
Borrower shall ocoupy, establish, and use the Propei; s Borrower's principal residence within sixty days after the sxecution of
this Security fnstrument and shall continue to accupy i%a Troperty ay Borvower's principal residence for at least one year ufter
the tats of occupancy, unless Londer othetwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtonuating circnmstances exist which are beyond Borrowe:'s centrol. Borrower shall not destsoy, damage or impuir the
Proporty, allow the Property to deleriorate, or commit waste o1 ths Property, Borrower shall be in default if any forfeiture
action or proveeding, whother civil or criminel, is bogun that in Leaded’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security [rst-ament or Lender's secutity interest, Borrower may
cure such o defeult and roinstate, as provided in parsgraph 18, hy causing ‘e action or proceediag to be dismissed with a ruling
thut, i Lender’s good fuith deterinination, precludes forfeiture of the Borrowr: s interest in the Property or other material
impairment of the fien created by this Security [nstrument or Lender's seewrity. interest, Borrower shall also be in defuult if
Borrower, during the lon application process, gave materially fulse or inaccurate ingcrmation or statements to Lender {or failed
to provide Lender with any material informution) in connection with the loan evidenced ity 2ine Note, including, but not limited
to, representations concerning Borrowsr's occupancy of the Property as a principal residencs. It this Security Instrument is on &
leaschold, Borrower shall comply with s} the provisions of the lease. If Borrower acquires fee title to the Property, the
lensehold and the fee title shall not merge unless Leader agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Rorrower fails (o perform the covenants 2= sgrsements contained in
this Security [nstrument, os there is a legal proceeding thet muy significantly affect Lender’s rights in-chs Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeititre or to enforce laws or regulations), thei Lender may do andA
pay for whatever is necessary to protect the vaive of the Property and Lender’s rights in the Property. Lewdui’s actions ma)c\

clude paying any sums secured by s lien which has priority over this Security Instrument, appearing in court, payingeh
ressonable stiornays” fees and ontering on the Proporty to moke repairs. Although Londer may take sction undvr this pamgmpﬁr
7, Lender dows not have to do so.

Any umounts dishursed by Leader under this paragraph 7 shall bocome additional debt of Borrower secured by this
Seourity Instrument. Unless Borrower and Lender agres (o other torms of payment, these amounts shall bear interest from the; =1
date of disbursemont at the Note rate and shall be payablo, with interest, upon netice from Lender to Borrower raqmaamu-q.;“c
payinent.

8. Mortguge Insurance, if Lender required mortguge insurance as a condition of making the loan secured by this Security
instramont, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for uny reason, the
mortgage insurance coveruge required by Lender lapses or ceasss to be in effect, Borrower shull pay the promivms recuired to -
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¥ Londer's address stated hersin or any other acklresy Lender designates by notice to Borrower. Any notice provided for i this

i Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

3 15, Gaverning Law; Severmbility, This Security Instrument shall be govemed by federul law and the law of the

o jurisdiction in which the Property is located. Jn the event that any provision or clause of this Security Instrumwnt or the Note
.:f conflicts with applicabla law, such conflict shll not affect other provisions of this Security Instrument or the Note which can be
2 given effect without the conflicting provision? To this end the provisions of this Security Instrument and the Note aro declared

éu“.;; to be severable, Y

A i6. Burrower’s Copy. Borrower shall be yiven one conformed copy of the Note and of this Security Insirument.

v 17. Transter of the Property or & Deneficiai Interest in Borrower, 1f s}l or any pan of tha Properly or any interest in it
is snld or transferred (or if & beneficial intorust in Borrawer is sold or transferred and Borrower is nol a natural person) without
Lendor's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Suctirity Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this S=curity Instrument,

If Londor exorcises this oplion, Lender shall give Borrower notics of acceleration. The aotice shall provide a period of not
fess than 30 days fro/n the dato the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccunty Instrument. 11 Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Secutrity tnstrument without further notice or demand on Borrower.

i8. Borrower’s Rigel io Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Sccurity Irsteament discontinued ut any time prior to the earlier of: (a) 5 days (or such other period s
applicablo law muy specify for rinsiatoment) before sale of the Property pursuast to any power of sale contuined in this
Security Instrument; or (b) entry of & jadzment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender ail sums which then would be due-under this Secusity Instrument and the Note as if no acceloration had occuirred; (b)
cures any default of any other covesnats o zgreements; (c) pays all expenses incurred in onforcing this Security Instrument,
including, but not limited to, rensonable attorneya™ feos; and (d) takes such action as Lender may reasonably require to assure
thet ihe lien of this Security Instrument, Lender's righis ia the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shail continue unchanged Yinon reinstatement by Borrover, this Security Instrument and the
obligations secured horeby shall remain fully effective o+ i no acceleration had occurred. However, this right to reinstate shait
nut apply in the case of acceleration under paragraph 17.

19. Sule of Note; Chunge of Loan Servicer. The Note ov a partial interest in the Note (together with this Secunty
Instriment) may be sold one or more times without prior notice tc/ Borrower. A sale may result in a change in the eatity (known
as the “Loan Sesvicor*) that collects monthly payments dus under the Naute and this Security Instrument. There also may be one
or more changes of tho Loan Servicer unrelated to & sale of the Noto, Ifnece is u change of the Loan Servicer, Borrower will be
given written notice of the change in uccordance with paragraph 14 above &ad applicable law. Tho notice will state the name and
address of the now Loan Servicer and the address to which payments shouid be sizde. The nutice will also contain any other
information reqquired by applicable luw,

20. Huzurdows Substances. Borrowsr shall ot cause or permit the presenco, Ws», disposal, storage, or selease of any
Muzardous Substances on or in the Property, Borrower shall not do, nor allow anyeie dise to do, anything affecting *he
Praperty that is iu violation of any Eavironmental Law. The preceding two suntences shal. not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaied to be appropriate to normal
residential nses and to maintenancs af the Property.

Borcower shall promptly give Lender written notice of any investigation, claim, demand, lawsut or.other action by any
governmentul or reguintory agency or private party involving the Property and any Hazardous Substance or Environmental Law "
of which Borrower bas actual knowledge. If Borrower learns, or is notified by any governmental or reguistory authority. that -~
any removal or other romediation of any Hazardous Substance affecting the Property is nocesssry, Borrower shali promptly take
alf necessary remedial actions in acconldance with Environmental Law. T

As used in this paragraph 20, “Huzardous Substances™ are thoss substances defined as toxic or hazardous substances bya 5
Environmental Law and the following substances: gasoline, korosene, other flammable or toxic petroleum products, 10XiGed
peaticides and herbicides, volatile solvents, materiuls containing asbestos ar formaldehyde, and radioactive materials. As used inp
this purngraph 20, "Environmental Law" means faderal faws and laws of the jurisdiction where the Property is located lha!%
relate to heaith, safety or environmental protection. -\IW

T ey

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Lol
21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrowes’s breiach
of any covenant or agreentent in this Security Instrument (but not prive to aeceleration under paragrnph 17 unless
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