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STATE OF (I.LINCIS FHA CASE NO.
FHA MORTGAGE 131:8204990-734

)
This Morigage {*Securit; instrument”) is given on March 11, 1996 . The Mortgagoris /}/),/
RENE CAMPOS and DINA CAMPQOS, HUSBAND AND WIFE L/ z% 7

16t AMERICAN (TL: ongor e (2 219 8"

whose address is 150 BRITTANY DRIV, STREAMWOOD, 1L 60107

("Borrower"), This Security irsirument is givento  ASTOR MORTGAGE CORPORATION
OF TLLINOIS ,
which is organized and existing under the laws of THE STATE OF ILLIROIS .
and whose addressis 1050 W. HIGGINS ROAD. WOPFMAN ESTATES, IL 60195

rd

L]

("Lender™,
Borrower owes Lender the principal sumof ~ One Hundred ight Thousand One Hundred Dollars
and no/100 Dollars
(U.5. $108.100.00 ). This debt is evidenced by Borrower’s note dated the same date gs this
Security Instrument ("Note*), which provides for monthly payments, wittithe cull debt, If not paid earlier, due 3o
and payable on April 1, 2026 . This Security Instrumcnt secures to Lender: () the -
repaymient of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; >
(b) the payment of all other sums, with interest, advanced under paragraph 6 1o pio.cci the security of this T
Security [nst-ument; and (c) the performance of Borrower’s covenants and agreements vnder this Security 05
Instrument ad the Note, For this purpose, Borrower docs hercby mortgage, grant ana convuy to Lender 5
the followiny, described property located in~ COOK pon
Caounty, Nivois; g
UNIT 14-t, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE <~ _
COMMON ELEMENTS, IN SUSSEX SQUARE CONDOMINIUM, AS DELINEATED AND DEFIAtD
IN THE DECLARATION RECORDED AS DOCUMENT 38319854, AS AMEWOED FROM
TIME TO TIME, IN PARTS OF SUSSEX SQUARE UNIT 1 AND UNIT 2 SUBDIVISION.
BEING SUBDIVISION IN PART OF THE SOUTHEAST 1/4 OF SECTION 22 AND THE
NORTHEAST 1/4 OF SECTION 27, ALL IN TOWNSHIP 41 NURTH. RANGE 9. EAST #

which has the address of 150 BRITTANY DRIVE . STREAMWOOD ,
{STREET} cryi

llinois 60107 ("Property Address");
(zlp oy .
#*0F THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY , ILLINOIS

FHA ILLINOIS MORTGAGE FORM ' " s v O\ B
lsc?mnﬂu:nsosmsos)-L PAGE 1 OF 7 FHA CASENO. 131:8204990- 734 ) O X\(,
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THIRD, to interest due under the Note;
FQURTH, 10 amontization of the principal of the Note;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvemnents on the Propenty,
whether now in existence or subsequently erected, sgainst any hazards, casualties, and contingencies,
inciuding fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods thal Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shall be held by Lender and shal! include loss payable clauses in favor of, and in a form accepiable to,
Lender.

In the rvent of loss, Borrower shali give Lender immediaie notice by mail. Lender may make proof af
loss if not muae promptly by Borrower. Each insurance company concerned is hereby authorized and
directed 1o maxe payment for such loss directly to Lender, instead of te Borrower and 10 Lender jointly, All
ot any part of the-lasarance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indcbiedness undz¢ :he Note and this Security Instrumens, first to any delinquent amounts applied in
the order in Paragraph..3, 2nd then 10 dp"mpayml.-m of principal, or (b) (o the restoration or repair of the
damaged property. Any aprucation of the proceeds to the principal shall nut extend or postpone the due
date of the monthly paymer+s which are referred 10 in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security hiscmanene shall be paid to the entity legally entitled thereto,

In the event of foreclosure of thiz Security Instrument or other iransfer of title to the Property that
extinguishes the indebicdness, all right, title and interest of Borrower in and lo insurance policies in force
shall pass to the purchaser,

§. Occupancy, Preservation, Meaintenczcz and Profection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shatl occupy  establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at leasi-0nic year after the date of occupancy, unless the
Secretary determines this requirement will cause undue-tzzdship for Borrower, or unless extenuating
circumstances exist which are beyond Berrower's control. Burroviar shall notify Lenders of any extenuating
circumstances, Borrower shall not commit waste or destroy, damzgs or substantially change the Property
or allow the Property lo deteriorate, reasonable wear and tear exceptel. Lender may inspect the Propenty if
the Property is vacant or abandoned or the loan i3 in default. Lender may tax2 reasonable action to protect
and preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during the
loant application process, gave materially false or inaccurate information or zixiwments 10 Lender (or failed
to provide Lender with any material information} in connection with the !2ar-evidenced by the Note,
inciuding, but not limited to, represeniations concerning Borrower’s occupanc; of the Property as a
principal residence. if this Security Instrument is on a leasehold, Borrower shull cotnply with the provisions
of the fease. If Borrower acquires fee title to the Property, the leasehold and fee titie <iall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrowe: si.4? pay ail
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Forrower
shall pay these obligations on time directly to the entity which is owed the payment, If failure to pey vould
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furisic to
Lender receipis evidencing these payments.

If Borrawer fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other coveaants and agreemenis contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in Yankrupicy, for
condemnation or to enforce laws or regulations), then Lerder may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

-
»
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reasonable and customary atiorneys’ fees and expenses properly associsted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that il secures
shall remain in effect as if Lender had aot required immediate payment in ful). However, Lender iz nol
required 1o permit reinstatement if: (1) Lendor has accopted reinstatement after the commencement of
foseciosure procecdings within two years immediately preceding the commencement of a current
fareclosure proceeding, (1i) retnstatement will preclude foreclosure on differem grounds in the future, or (iif)
reinstatement will adversely affect the priority of the len created by this Securkty Instrument.

A1. Borrower Not Released; Forbeavance by Leader Not a Walver, Extension of the time of payment
or modification of amortization of the sums secured by this Secusity Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of' the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence procesdings against any
successor iramwrest or refuse to extend lime for payment or otherwise modify amortization of the sums
secured by this S2curity Insirument by reason of any demand made by the original Borrower or Borrower's
successors in intesest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preclude the excirise of any righ! or remedy.

12. Successors any 4.ssigns Bound; Joint and Severnl Lisbility; Co-Signers. The covenants and
agreements of this Security Lisirument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the privisinns of Paragraph 9(b), Borrower's covenants and agreements shall be joint
and several. Any Bortower who ro-sighs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument ¢y to mongage, grant and convey thal Borrower's interest in the
Property under the terms of this Security Instrument; (b) iz not personally obligated to pay the sums
secured by this Security Instrument; aixt (¢) agrees that Lender and any other Burrower may agree (o
extend, modify, forbear or make any accuiranudations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13, Notices, w notice to Borrower previded for in this Securlly Instrument shall be given by
delivering it or by malling it by first class mail unles: upolicabie law requires use of another method. The
notice shall he directed to the Property Address or anv other address Borrower designates by noetice 1o
Lender. Any notice 10 Lender shall be given by first cliss mail to Lender’s address siated herein or any
address Lender designates by notice to Borrower. Any notici provided for in (his Segurity Instrument shull
be deemed 1o hiave been given to Borrower or Lender when giver: a0 provided in this paragraph.

14. Governing Law; Severahility, This Security Instrument ch:i). be governed by Federal law and the
law of the jurisdiction in which the Property is located. Ju the event thsi-aay provision or clause of this
Security Instruraent or the Note conflicts with applicable law, such confiict 812!l not affect ather provisions
of this Security Instrument or the Note which can be glven efiect without the confliciing provision. To this
end the provisians of this Security Instrument and the Note are declared to be severahis,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sccitriiy Instrament,

16. Assignment of Renty, Borrower unconditionally assigns and transfers 1o Leider all the rents and
revenues of the Properly. Borrower authorizes Lender or Lender's ugents to collect the ren's and revenues
and hereby directs cach tenant of the Property 1o pay the rems to Lender or Lender's agems. Yowever,
prior 1o Lander's notice to Borrower of Borrower's breach of any covenant or agreement in‘ths Security
Instrumcnt, Borrower shall collect and receive all rents and revenues of the Property as trusice o7 the
benefit of Lender and Borrower. This assignment of renis constitutes an absoluty assignment and 1w &)

assignment for additional security only. ' A
If Lender gives notice of breach 10 Borrower: (a) all renta reccived by Borrower shall be held by E.*
Borrower as trustes for benefil of Lender only, to be applied to the sums secured by the Security \-*'
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each T
tenant of the Propenty shull pay 2l rents due and unpaid to Lender or Lender's agent on Lender’s written .‘j"
demand to the tenant. 5
Borrower has not executed any prior assignment of the rents and has not and will tot perform any act ;
that would prevent Lender from exercising its rights under this Paragraph 16. VA
EY. 4
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Apy (0100309-50 LN# 00100309-50

I, THE UNDERSIGNED , & Notary Public in and for said county and state, do hereby certify that
RENE CAMPOS and DINA CAMPOS, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) '€ subscribed o the foregoing
instrument, appeared before inc this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluniary act, for the uses and purposes therein
set forth,

Given under my hand and officlat seal, this 11

Mﬁ,ﬁa"@@t‘;v wnoke
e eslon BXPOY
This insirument was prepared by, WESTAMERICA MORTGAGE COMPANY
Address: ‘1 $-660 MIDWEST ROAD
OAXBROOK TERRACE. IL. 6018)

FHA TLLINOIS MORTGAGE FORM ] 95
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apy 00100309-50 LN# 00100309-50
FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  11th day of March, 1996 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Sccurity Instrument”) of the same date given by the undcrsiined {"Borrower") to secure Borrower's

Note ("Note") 10 ASTOR MORTGAGE CORPURATION OF ILLINOIS

("Lender”) of the same date and covering the property described in the Security Instrument and located al:

150 BRITTANY DRIVE,STREAMWOOD, IL 60107
[PROPERTY ADDRESS}

The Property Addres includes a unit in, together with an undivided interest in the common elements of, a
condominium proi<ct L.nown as:

SUSSEX SQUARE

INAME OF CONDCGMINIUM PROJECT)

("Condominium Project”). If the ownetz assnciation or other entity which acts for the Condominium Project
("Owners Association*) holds title 1o proper.y for the benefit or use of its members or shareholders, the

Property alsu includes Borrower's interest in ‘he Owners Association and the uses, proceeds and benefits
of Borrower's interesi.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecmenis made in the Security
Instrument, Borrowet and Lender further covenant and agree as follows:

A. S0 long as the Owners Association maintains, with a ger:rally accepted insurance carriet, a
"master” or “blanket" policy insuring all property supicc’ to the condominium documents,
including all improvements now exisiing or hercafter erec=.. on the Praperty, and such policy
i3 satisfactory to Lunder and provides lasurance coverage in the imounts, for the periods, and
against the hazards Lender requires, including fire and other hazarde included within the term
“extended coverage,” and loss by flood, to the extent required b the Secretary, then: (i)
Lender walves the provision in Paragraph 2 of this Security Instrumzat for the monthly
payment to Lender of one-iwelfth of the yearly premium instaliments for l.azard insurance on
the Property, and {ii) Borrower's obligation under Paragraph 4 of this Securtiy Instrument to
maintain hazard insurance coverage on the Property is decmed satiafied 10 the extes uiat the
required coverage is provided by the Owners Association policy. Borrower shall give Yoonder
prompt notice of any lapse in rcguired hazard insurance coverage and of any loss acourng
from a hazard. In the even! of a distribution of hazard insurance proceeds in licu of restora’ivn
or repaic following a loss to the Property, whether to the condominium unit or 1o the comizox
elements, any proceeds payable (o Borrower re horeby assignid and shall be paid to Lender
for application to the sums securcd by this Security [nstrument, with any excess paid to the
entity legally entitled thereto,

»

. Borrower promises to pay Borrower's allocated share of the common expenses or

assessments and charges imposed by the Owners Association, as provided in the
condominium documents.

ETORATM

FHA Cask NO, 1318204990 -734
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