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MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 2, 1996, betweon !5 RANK, AN ILLINOIS BANKING CORPORATION,
FAC/A, THE STEEL CITY BANK OF CHICAQGO, AN ILLINOIS BAX1G CORPORATION, FR/A THE STEEL CITY
NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST # 2312.. whose address is 3030 E. 2ND ST,
CHICAGO, IL 80617 (referred to below as "Granfor”); and U.8. BAN}, ar. Minole Banking Corporstion, whose
address is P.0. Box 370, Lansing, I 60438 (referred to balow a8 "Lenttar”). s

GRANT OF MORTGAGE. For vausble cansiderstion, Grantor not persaratly but as Trustee under the -
pravisions of a deed or deeds In trust duly recorded and delivered to Grantor pursuant fo a Trust Agreement ™
dsted February 19, 1980 and kmown as TRUST # 2312, morigages and conveys to Lander all of Grantor's right, %
title, and Interest In and to the following described reai property, together with all existitg o subsequently erected ‘:"‘
or affixed buildings, improvements and fixtures; all easements, rights of way, and appurterar vs; all water, waterp"‘-"
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights). 25 all other rlghts,ﬁ
royaities, and profits relating to the real property, including without limitation all minerals, oll, ga3 ysothermal and‘_,
similar matters, Yocated in Cook County, State of iilinols (the "Reat Property”): : 8

LOT FIFTEEN (15) IN BLOCK THIRTY-SIX (36) IN RUSSELL'S SUBDIVISION OF THE SOUTH HALF (1/2)
EAST OF RIVER SECTION 18, TOWNSHIP 37 NORTH, RANGE 16 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Reai Property or fis addreas ls commonly known as 11334 8. GREENBAY, CHICAGO, IL. 80817, The Real
Property tax identification number ls 26-18-420-033-0000. ‘

Grantor presently assigns to Lender all of Grantor’s right, tile, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following worde shall have the following meanings when used in this Mortgage. Terme not
atherwise defined in this Mortgage shall have the meanings attributed to such, {erms in the Unitorm Commercial
Cade. Al references to dollar amounts ghall mean amounts in lawful money of thp United States of America.
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Grantor. Tha word "Grantor” means U.S. BANK, AN ILLINOIS BANKING CORPORATION, FACA, THE STEEL
CITY BANK OF CHICAGO, AN ILLINOS, ING CORPORATION, FX/A THE STEEL CITY NATIONAL
BANK OF CHICAGO, AS TRUSYEE Q}DER YWUST # 2312, Trustee under that cerisin Trust Agreement
deted Februsry 19, 1930 and’ ss TRUST # 2312. The Grantor is the meorigagor under thie
Mortpape.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommeodation parties in connection with the indebtedness.

Improvements. The word “Improvernents” means and includes without mitation afl existing and future
improvements, buildings, structures, mobile homes affixed on the PReal Property, facilities, additions.
replacements and other construction on the Real Property.

indettedness. (e word *indebtedness” means all principal and interest payable under the Note and any
amounts expended or advancad by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obilgatios of Grantor under this Mortgage, together with interest on such amounts as pravided in
this Mortpage. Al n 'me shall the principal amount of indebtedness sacured by the Morigage, not
including sums sdvanced o protect the securily of the Morigage, exceed the note amount of $46,000.00.
Lender. The word "Lende” ranans U.S. BANK, an Iliinois Banking Corporation, its successors and assigns.
The Lender is the mortgagee u «ar this Mortgage.

Morigage. The word "Mortgage” maens this Mortgage between Grantor and Lender, and incluces without
iimitation all assignments and secun?; interest provisions relating to the Personal Property and Rents.

Mole. The woid "Note™ means the pomissory note or credit agreement dated February 2, 1996, in the
original princips! amount of $48,000.00 froe. Qrantor to Lender, together with all renewais of, 2xtensions of,
modifications of, refinancings of, consolidations of. and substitutions for the promissory note or agreement.
The interest rate on the Nota is 7.500%. The maturlty Sae of this Mortgaga is March 1, 1008,

Pareonal Properly. The words "Personal Properly” mean all equipment, fixtures, and other articles cf

sonal {xopeny now or hereafter owned by Grantor, and now or hereahter aftached or affixed 10 the Real

. Property; together with all accessicns, parts, and additions o all replacements of, and all substitutions for, any

of such property; and together with all proceeds (inchuGiw without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Frr.perty.

Property. The word “Property” means colisctively the Real Prove.t; and the Personal Property.

- Res Properq The wortls "Real Property”™ mean the property, intcresis and rights descriced above in the
rant of Mo:iga

ge” section.

Aelated Documents. The words “Related Documents” mean and includ without limitation all promissory
notes, credit agreements, ioan agreements, environmental agreements, guuranties, security agreements,
mortgages, deeds of trust, and all other Instrurnents, agreements and docuinents, whether naw of heroafter
axisting, axecutad in connection with the Indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, income, issuss, royaities, profits, and
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERLZST IN THE RENTS

..g.:',AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEI/NZSS AND (2)

«s- PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNDER THIS MORTGAGE AND IWE RELATED
y, . DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
'-3 PAYMENT AND PERFORIMANCE. Except as otherwise provided in this Marntcage, Grantor shall pay to Lender all
v« amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
i, under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantoc's possession and use of
the Property shall be governed by ths following provisions:
Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Praperty and collect the Rents from the Property.
to Maintain. Grantor shall maintain the Property in ienantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Subslances. The terms "hazardous wasle,” "hazardous substance” "disposal,” "release,” and
“threatened release as used in this Mortgage, shail have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et aeq. ("CERCLA"), the Superfund Amendments and Heauthorizaticn Act of 1986, Pub. L. No.
99-499 ("SM’-IA“} the Hazardous Materials Transporation Act, 49 U.8.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. on 6901, et seq., or other applicable etate or Federal laws,
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3—51 rules, or reguiations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
./ gybstance” shall aiso include, without limitafion, petroleum and petroleum by—products or any fraction thereof
H and ashestos. Grantor represents and warrants 1o Lender that:  (a) During the perlod of Grantor's ownership
) of the Property, there has been no use, generation, manufacture, storage, Ireatment, disposal, release or
N threatened reiease of any hdzardous waste or substance g{y any persor on, under, about or from the Prvpert(;
M (b) Grantor has no knowlexige of, or reason 10 believe that there has bean, except as praviously discloged (o
¢;  and acknowledged gg tender In writing, () any use, generation, manufacture, storage, treatment, disposal,
reléase, or threatened release of any hazardoua waste or substance on, under, about or from the Propen! by
any prior owners or occupants of the Properg; or (i) any actual or threatened !itigation or claims of any kind
by any person relating to such matters; and {(c) Except as previously disciosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Propetty
shall use, generate, manufacture, store, trefl. dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, atate, and local laws, regulations and ordinances, inckiding without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and s agents Lo enter upon the
Property 10 ricke such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine comuliance of the Property with thig sectlon of the onggga. Any inspettions or tests made by
Lender shall e jor Lander;sn{aurpoaee only and shall not be construed to create any rearons!bm or fiabillty
on the pan of Leaoar to Grantor or 10 any other person. The representations and warranties contained herein
are based on Gienicr’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Gramo: Sereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the ever. Arantor becomes ligble for cleanup or ather costs under any such laws, and (@
aprees to Indemnify ard .nld harmless Lender against any and ail claims, losses, liabilities, damages
Penamea and expenses whi.ch Lender may direcily or indirectly sustain or suMer resufling from a breach of
his section of the Mortgage or_as a consequence of any use, generation, manufacture, storage, disposal,
releuse of threatenad release ccenrring prior 10 Granmtor's ownershlp or interest in the Property, whether or not
ihe same was or shouid have ouen known to Grantor, The provisians of this section of the Mortgage
Including the obllﬁ‘aﬂ?n 10 indemnity “ansll survive the nayment of the indebtadnass and the satisfaction and
raconvayance of the lien of this Morigage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or Ltharvise.

Nulsance, Waale. Grantor shall not causc, rorduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or <7y portion of the Property. Without limiting the generality of the
foregoing, Granter wlll not remove, or 8rant 10 2nv other party the right to remove, any timber, minsrals
(including olf and gas), soll, gravel or rock producis without the prior written consent of Lender.

Removal of improvements. Grantar shall not demcish or remove any Improvements from the Real Property
without the prior written consent of Lender. As 8 covw'ion to the removat of any Improvements, Lender max
require Grantor 10 make arrangements salisfactory 1% Lender to replacé such Improvements wit
improvements of at least equal value.

Lender’s Right {o Enter. Lender and [ts agents and vepresar.2ilves may‘;enter upon the Real Property at all
reasonable fimes to atend to Lender's interests and to insper:-the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promy+*y comply with all laws, ordinances, and,. ..
regulations, now or hereafter in effect, of all governmental authaorities asicizable to the use or occupancy of the
Property. including without fimhation, the Americane With Disabiiitles Acc. -Grantor may contest In good faith
any such law, orcinance, or regulation and withhold compliance durInF any preceading, lnc!udine %gpropriat F o
appeals, so long as Grantor has notified Lender in writing prior to doing 60 31 8o long as, in Lender's so'ariy

opinion, Lender's interests in the Property are not jeopardized. lLender may requizS Grantor to post adequate

gecurity or a surety bond, reasonably satisfactory t0 Lender, 1o protect Lender's in ereit,

Duty to Pratect. Grantor agrees neither to abandon nor leave unattended the Propet. Grantor shall do all}
other acts, in addition to those acts set farth above in this eection, which from the chipiacter and use of the'yy
Property are reasonably necessary 10 protact and preserve tha Property. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediately due and payabie al’ -
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part af the Real Property, or any interest [n the Rea! Property. A "sale or transfer® means the conveyance of Real
Property or any right, ttle or interest therein, whether legal, baneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, laasenold
intarest with a term greater than three (3) years, lease-option contract, or by sale, aseignment, or transter of any
beneticial interest in or to any jand trust holding titie to the Real Property, or by any other method of conveyance
of Real Property nerest. it any Grantor Is a corporation, partnership or limited Hability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinerghip imerests
or limitess liability company interests, as the case may be, of Grantor, Howeveyr, this option shall hat be exercised
by Lender it such exarcise is prohibitad by federal law or by lliincis law.

‘{‘lnrttEs AND LIENS. The following provisions relating to the taxes and llens on the Property are & part of this

origage.

Payment. Grantor shall when due (and In all events prior to delinquency) all 1axes, payroll taxes, special
tax):l’:,.asaaasments. watgra %hafgea and( sawer service chgrges Iaved%galny or on accgﬁxt of the l’roperty,
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AL
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor ghall maintain the Pr?gan‘)étl"ree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, aexcept as otherwise
provided in the following paragraph.
mm To Contest, Grantor may withiold payment of any tax, aseeasment, or claim in connection with a good
taith dispute over the obligation to pay, 8o fong as Lender’s inte/est in the Property is nmtgeorardized. it a lien
arises of is filed as a result of nonpayment, Grantor shail within fiteen (15) days after the den arises or. if a
iier Is filed, within fiteen (15) days after Grantor has notice of the fiting, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sfactory 10 Lender in an amouni sufficient to discharge the lien r.c?lus any costs and attornsys’ fees ar ather
charges that could accrue as a result of a foreciosure or sale under the llen. In any contest, Grantor shall
defend iteelf and Lender and shall satisfy any adverse judgment before enforcement against the Property.
grroagteg:‘i | :gsml name Lender as an additional obligee under any surety bond furnished in the contest
Evidance of Pevment. Grantor shall upon demand furnish to Lender satisfactory évidence of payment of the
taxes or asses monts and shall autharize the appropriate governmental official to deliver to Lender at any time
a written statemen# of the taxes and assessments against the Property.

Notice of Construzauon, Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are tuinsiiad, or any materials are supﬁluad to the Property, if any mechanic’s lien, materialmen'’s
lien, or ather lien couid o2 asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lerda, advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvaments.
mgPEHTY DAMAGE INSURANCE.  The foitowing provisions relating to insuring the Proparty are a part of this
gage‘
Maintenance of insurence. Graitar shall procure and maintain poficies of fire insurance with standard
axiended coverage endorsemente or a2 replacement basis for the fuil insurable value covering all
improvements on the Reai Property in ¢n ainount sufficient ta avoid application of any coinsurance clause, and
with a standard mortgagee clause in favur ot Lender. Grantor shall also procure and mantain comprehensive
general liabliity insurance in such coverage amounts as Lender mgﬁ request with Lender being named as
additional insureds in such |labllity insurary policies. Additionally, Grantor shall maintain such other
insurance, includin%b not limited to hazarc, ousiness interruption and boiler insuranca as Lender may
require. Policies shall be written by such insurarce companies and in such form as may be reasonably
acceptable fo Lender. Grantor shall deliver ta Lend'er certificates of coverage from each insurer comainlng a
st(i’fu ation that coverage will not be cancelled or diminisnod without a minimum of thirty 130) days' prior writien
notice to Lender and nol containing any disclaimer of the ireurer’s liability for fallure to give such notice. Each
- . insurance policy also shall Inciude an endorsement prowuing that coverage in favor of Lender will not be
.. ~Impaired in any way by any act, omission or default of Gran:or ¢- any other person, Should the Real Property
“t..n gt any time bacoms jocatéd in an area designated by the Liiector of the Federal Emergency Management
Agency as a speclal flood hazard area, Granter a?tees 10 obtain and maintain Federal Flood Insurance, to the
¥ ent such insurance is required by Lender and is or becomes ava'ian'e, for the term of the loan and for the
o 1 full unpaid principal baiance of the loan, or the maximum limit of covaragr that is available, whichever (s less.

Application of Proceeds. Grantor shall promptly notify Lender of any ios2 or damage 12 the Pmerty. Lender
may make proof of loss if Grantor falis to uo so within fiteen (15) days of the casuaity. ether or not
Lender's securily is impaired, Lender may, at its election, apply the proconds to the reduction of the
indebtedness, payment of any Jien aHfecting the Property, or the restoratior. ard repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall rep.9r or reptace the damaged o
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon sanslactory proof of such
axpenditure. O{Jay or reimburse Grantor from the proceeds for the reasonable cost of .enair o restoration if
Grantor is not in default hereunder. Any proceecs which have not been disbursed wihin 120 days after their
recaipt and which Lender has not commitied to the repalr or restoration of the Property shall be used first tg
pay any amount owing to Lender under this Mortgage, then to prepay accrued intefest, ard \ne remairder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender holde an croceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired Iinsurance shali inure to the beneiit of, and pass to. the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Grantor's Report on !nsurance. Upon request of Lender, however not more than once A year, Grantor shall

furnish to Lender a report on aach existing policy of insurance showing: (a) the name of the insurer; (b) the

risks Insured; (c) the amount of the policy; (d) the property ingurad, the then current reolecement value of

such property, and the manner of detafminlng that value; and er) the expiration date of the policy. Grantor

shall, upon request of Lender, have an independent appreiser salisfactory to Lender determina the cash value

replacemeant cost of the Propesty.
TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account {o be retained from the loans :
proceads in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount aquivalent to 1112 of the annual real estato taxes and insurance premiums, as estimated by Lender, so as B
to provide sufficient funds for the paymenm of each yaar's taxes and insurance premiums one month prior to the :
date the taxes and insurance premiume become delinquent. Grantor shall further pay a monthly pro-rata share of
all ussesaments and other charges which may accrus against the Property. if the amount 8o astimated and paid
shail prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor -
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free reserve -




‘$0an No M(gfn.{lgu‘;gE

Page §

ccount with Lentier, provided that if this Mongage Is executed In connection with the granting of a mortgage on a
; iggie—tarml owner-occupled residential property, Grantor, in iieu of establishing such reserve account, may
ge an interest-bearing savings account with Lender 1o secure the payment of estimated taxes, insurance
premums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
feaccount to pay such items, and Lender shall not be required to determine the validity or accuracy of an‘y item
;before paying it. Nothin in the Mort age shall be construed as requiring Lender 10 advance ?“ther moniss for
Lieuch purposes, and Lender shali not incur any Habilty for anything @ may do or omit to do with respect to the
reserve account. All amounts in the reserva account are hereby pledged to further secure the Indebtedness, and
Lender is hareby authorized o withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor falls to com {wﬂh gn;i provision of this Morntgage, or It any action of
grocaedlng i3 commenced that would materially a ender's Interests in the Property, Lendar on Grantor's

ehal! may, but shall not be required 10, take any action that Lender deems apgropﬂate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurfed or pald by Lender
to the date of repayment by Grantor. Ail such expenses, at Lender’s option, will (a) be payabie on demand, (b}
be added to the aaance of the Note and be apportioned among and be payable with ary instaliment payments 10
bacome due durinp-2ither (i) the term of an agplicable insurance policy or (ii) the rem nl?_ﬁ term of the Note, or
{c) be treated as & bannon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of \her2 amounts. The rights provided for in this paragragh shall be in addition to any other
rights or any remedies t= which Lender may be entitled an account of the default. Any such action by Lender
ﬂ a&“ not be construed ao curing the defaull 80 as to bar Lender from any remedy that it otherwise would have

ﬂﬁgﬁﬁz‘m‘ DEFENSE OF TiT.£. The fallowing provisions relating lo ownership of the Property are a part of this
Titie. Grantor warranis thal: {u Jrantor holds good and marketable title of record to the Property In fee
simple, frae and clear of all liens and ncumbrances other than those set forth in the Real Property description
or in any titie insurance policy, thie (epo,t, or final titie opinion issued in favor of, and accepted by, Lender in
cannection with this Mortgage, and (u; Srantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception-r the paragraph above, Grantor warrants and will forgver defend
the title to the Property against the fawful cliulma of ali persons. In the event any action or proceeding I8
commenced that questions Grantor's thie or the 'ntevest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expenge. Grantor may bo. the nominal Pany in such ch ng, but Lender shafl be
entitied M@iclpate in the proceeding and 10 be ruprasented in the proceeding by counsel of Lender's own
choice, rantor will deliver, o7 cause to be deliversd. to Lender such instrumants as Lender may request

from time 1o time to permit such participation.

Compliance With Laws, Grantor warrants that the Propero’ 8d Grantor's use of the Property complies with
ail axisting applicable iaws, ordinances, and regulations of gav2ramental authorities.

CONDEMNATION. The following provigions relating to condemnation Ot the Property are a part of this Morigage.

A?gllcaﬂon of Net Proceeds. If all or any part of the Praperty is convsmned by eminent domain proceadings -~ <

0 any proceeding or purchase in lieu of condemnation, Lender m.ay ! its siection require that all or any . Y.

on of the net efroceeds of the award be applied to the Indebtedness or the repair or restoration of the.§
roperty. The net proceeds of the award shall mean the award after payment of all reasonable coste,.

expensas, and attorneys' fees incurred by Lender in connection with the contdsnaation, v

Proceedings. [f any proceeding in condemnation is filed, Grantor shail promptly siouty Lender In writing, an
Grantor shall promptly lake such stfps ag may be neceasary to defend the actior, and obtain the award:..
Grantor may ba the nominal party in such proceeding, but Lender shall be enitler 0 panictﬁ)ate In :
proceeding and to be represented In the proceeding by counse) of its own choice, and Jrantor will deftver Qr
g:g?a ;gﬂt{;g defiverad to Lender such instruments as may be requestad by it from time 13 t.me to permit sy i
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions
relating to governmental taxes, Jsas and charges are a part of this Mortgage: -

Curvent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such decuments in
addition to this Monaage and take whatever other acfion Is requested by Lender 10 perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburae Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongalge, including withou! limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Manga e or upon alf or aerg: pan of the indebtedness securad by this Mart eg , (D) a specific tax on Grantor
which Grantor is authorized or required to deduct from paymenta on the indebtedness secured by this type of
Mongaﬁia; {c) & 1ax on this type of Morigage chargeabie againat the Lender or the holder of the Note; and g:l)

g?gr it tax on all or any portion of the Indebledness or on payments of principal and interest made by

Su uent Taxes. |f any tax to which this section_appiies is enacted gubsequent to the date of this
Mortgage, this event shall Rave ihe same effect as an Event of Defaull (as detined below), and Lender may
exercige any or Al of its avallable remedies for an Event of Default as provided below uniess Granior either

) pays the tax bafore it becomes delinquent, or {b) contests the tax as provided above in the Taxes and

i
"

a
[iens section and depoalts with Lender cash or a sufficient corporate surety ggnd or other security satisfactory
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to Lender.
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a |
security agreement are a part of this Mortgage. :

Se Agresement. This instrument shall constitute a set:urin“| agreement to the extent any of the Property
con es fixtures or cther at property, and Lender shall have all of the rights of & secured panty under
the Uniform Commerciai Go&e as amendad from time te¢ time.

Securily Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested Ly Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the raal property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copes or reproductions of this
MorlFa e ag a ﬂnanqinq statement. Grantor shall reimburse Lender for ail cxpenses incurred in perfecting or
continuing this security inferest. Upon default, Grantor shall agsemble the Personal Pr in a manngt and |
at a place reasonably conveniant 10 Grantor and Lender and make it availabie to Lender in three {3} days
aher receipt of written demand from Lender.

Addresses. T:e malltn? addresses of Grantor (debtor) and Lender (secured party}, from which information
concerning the sezurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercfai Codi), ar'e as stated on the first page of this Mortgage.

FURTHER ASSURANCES; STTORNEY-IN-FACT. The following provisions relating tn further assurances and

aftorney~in~fact are a pun- o/ inis Mortgage.
Further Assurances. At a7y “me, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause tc ba made, executed or dellvered, to Lender or 10 Lender's designee, and when
requested by Lender, cause 's oe filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofices and places as Lionder may deem appropriate, any and ail such mongages, deeds of trust,
security deeds, security agreemen®, financing sta'ements, continuation statements, instrumunts of further
assurance, certificates, other ducumcnts as may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, Dperfec t, cuntinue, of preserve argg) the obil s of Grantor under the Note,
this Mortgage, and the Related Cocumenis, and (b) the fiens security interests created by this Mongage
g8 first prior liens on the Property, »rother now owned of hereafter acquired by Grantor. Unless
prohibited by faw or agreed to the contrary L .£ader in writing, Grantor shall reimburse for all costs
and expenses incurred in connection with the ma'iors referred 10 in this paragraph.

Atlorney-~in-Facl. it Grantor fails to do any of the ' ms referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Lrantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fast for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be riecassary or desirable, I Lender's scie opinion, fo
accomplish the matters referred to in the preceding paragrap:.

FULL PERFORMANCE. if Grantor h‘):#s all the Indebtedness when diie, and otherwise performs ail the obligations

" ... Imposed upaon Grantor under this gage, Lendar shall execute a2 deliver to Grantor a suitable sati on of
this Morigage and sultable statements_of termination of any financing s'atement on fite evidencing Lender's

~ . securily interest in the Rents and the Personal Property. Grantor wil pay - if permitted by applicable {aw, any
> reasonahle termination fee as determined by Lender from time to time. I, *rwever, payment is made by Grantor,
- w g wWhether va!umarblr or otherwise, or by guarantor or by any third party, on the !1debtedness and thereafter Lender
he amount of that payment iﬁ) to Gramor’s trustee in bankru ey or to any similar person under

ny federal or state bankruptcy law or law for the relief of debtors, (b) by reason (1 &0y Judgment, decree or arder
{ any coun or administrative body having jurisdiction aver Lender or any of Lender'c property, of ic) by reason of
settlement or comprise of any claim made by Lender with any claimant fincluging without limitation Grantor),

Y
i Sasle ndebtedness shall be considered unpald for the purpose of anforcement of this Mortgege and this Mort?a#e
" w! all continue to be effective or shall be reinatated, as the case may be, notwithstandis.o «ry cancellation of this
b Fage or of any‘ note or other instrument or agreement evidencing tha Indebtednese 2t the Property will
. tinue to secura the amount repaid or recovered fo the same extent as if that amount never ad been criginally

sived by Lender, and Grantor shall be bound by any judgment, decree, order, settlemuet or compromise

lating to the Indebtedness ar to this Mortgage.

' DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebledness. Fallura of Grantor t0 maks any payment when due on the Indebtedness.

Default on Other P Ms. Failure of Grantor within the time required b? this M%to_ make any

ggmgnnt for taxes or insurance, or any other payment necessary to prevent fiiing of ar to discharge of

Compliance Defuult Faliure of Granior to comply with an&cother term, obligation, covenant or condition

contained In this Morigaps, the Note or in any of the Related uments.

Faise Siatements. Any warrantn. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is faise or misieading in any materia
respect, sither now or at the time made or furnished.

Detaclive Collatersiization. This Mortgage or any of the Related Documents veases to be in full force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissalution or termination of the Trust, the insolvency of Grantor, the appointment ¢f a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
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Lff g%:?g;, or the commencement of any proceeding under any bankruptcy or insolvency laws by or againgt

?t Foreciosure, Forfellure, elc. Commencement of foraclosura or forfelture proceedings, whether by judicial

J proceeding, sel~help, repossession or any other method, by any craditor of Grantor or by any governmental

oy aPency against any of the Propanr. However, this subsection shall not fi{:pla‘1 in the event of a good falth

; dispute by Grantor as to the validily or reasonablenass of the claim which is (he basis of the foreclosure or

4] forefoiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clalm satistactory to Lender,

Breach of Other Agreement. Any breach by Gramtor under the terms of any other agreement between
Grantor and Lander that is not remadled within any grace period Provlded theraln, including without limitation
Iﬁgrmmmem concerning any indebtedness or other obligation of Grantor to Lender, whether existing naw or

Events Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompatent, or revokes or digputes the validity of, or liability
under, any Zuaranty of the Indebtedness.

Insacurlty. Londier reasonably deems lise!f insecure.

RIGHTS AND REMI:D!ES ON DEFAULT. Upon the occurrence of any Event of Default and at anKl tima thereafter,
Lender, at its option, 7y exercise any ane or more of the following rights and remedies, in addition to any other

rights or ramadies proviural Dy law:

Accelerate indebledness. Lender shall have the right at its option without notice 1o Grantor lo declare the
?g&i‘:ﬁelgc{gb‘t’ggnesa immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedies. With respect to i or nnyopart of the Personal Property, Lander shall have ali the rights and
remedies of a secured party under the tiniform Commercial Code.

Collect Rents. Lender shail have !l e ripht, without notice to Grantor, to take possassion of the Property and
collect the Rents, Inc!udtnq amounta r.av! due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. - furtherance of this ri?ht, Lender may require any tenant or other
user of the Pro to make B:Lay'mems 0:.rary or use fees directly to Lender, 1 the Rents are collected by
Lender, then Granfor Irrevocably designates Lender as Grantor's attorney-in~fact 10 endorse instruments
recelved In payment thergo! in the name of Grunwr and 10 negotiate the same and collect th? proteeds.
Parments by tenants or other users to Lender in vesponse to Lender's demand shall satisfy the obligations for
which the payments are made, whethsr or not any, proper grounds for the demand existed. Lender may
uxercige its rights under this subparagraph either in Sarson, by agent, or through a recelver.

Mortgagee In Possession. Lender shall have the right i o) nlaced as mongagee in possession ar to have a
receiver appointed o take passession of all or any part of e Property, with the power 0 protect and preserve
the Praperty, to operate the Property preceding forectosure or asie, and to collect the Rents from the Property
and apply the proceeds, over and abave the cost of the rece::mh{g, a%alnm the Indebladness. The
mortgagee In esslon or receiver may serve without bond f purmitted by law. Lender's right to the
appointiment of a receiver shall exist whether or not the apﬁarp;ﬁ valua of the Property exceods the
tndebtedness by a substantial amount. Employment by Lender shali 1ot disqualify a person from serving as a

raceiver,
Judicial Fereclosure. Lender may obtain a judicial decree foreciosing Griintor's interest in all or any part of, . \\.”
the Propeny. QJ

Deficle Judq{mnt. i permitted by applicable law, Lender may obtain a ‘udgmant for any deficlenc
remain!nngyin the ndahtedne;‘s":f due to Lgndgp after application of all af!;'lounts recewver. “om the exgrclae of thg
rights provided in this section. [
Other Remedies. Lendsr shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity. ’

Ssle of the Pro . To the extent permitted by applicable law, Grantor hereby walves any and all right !d“_- §

have the property marshalled, In exercising its rights and remedigs, Lender shall he free to seil all or any pan
of the Property together or separately, in one saie or by eeparate sales. Lender shali be entitled to bid at any
public sale on all or any portion of the Property.

Notice ot Ssle. Lender ghall give Grantor reasonable notice of the time and place of any public sale of thy

Personal Property or of the time alter which anly private sale or other intended disposition of the Personil

fﬁ"‘“““”m is Jf’&? l't'i\c?de' Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the 's rights ctherwise to demand siricl comi)!lance with that provision
or a:g other provision. Election by Lender to pursus any remady shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercige its
remedies under this Morigage.

Altorneys’ Feos; ness. |f Lender Institutes any seult or action to enforce any of the terms of this

8; Expe
Monga%e, Lender shall be entitled to racover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or nct any court actlon is invoived, all reagonable expenses incurred

by Lender that in Lender’'s opinion are necessary at any time for the protection of its Interest or the
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snforcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the data of expenditure until re at the rate provided for in the Note. Expenses ccvered by this
Paragraph include, without limitation, howaver subject to any limits under applicable law, Lender's attorreys’
eas and Lender's legal expenses whether or not there is a lawsuil, Including atorneys fees for bankruptcy
proceedings (including efforts tc modify or vacats any automatic stay of Injunction) appeals and any
anticl post-judgment collection services, the cost of searching records, oblaining title reports (inciuding
forecfosure reports), surveyors' reports, and appraisal fees, and tile insurance, to the extert ed by
appiicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thiy Montgage, including without limitation an

notice of default and any notice of sale to Grantor, shal! be in wiiting, may be be sent by teiefacsimilie, and snall
be effactive when actually deliversd, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when deposited in the United States maii first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mort . Any party n-_sa)r change its
address for notices under this Mortgage by glving formal wriften natice to the other parties, specifying that the
Purpose of the notice is to change the party's address. All copies of natices of foreclosure frcm the hoider of any
tert which has prior’: over this Mortgage shall be gent to Lender's address. as shown near the beginning of this
Mortgage. For nciwe purposes, Grantor agrees to keep Lender informed at all times of Grantor's current agdress.

MISCELLANEOUS PTO\SIONS. The following miscellangous provisions are a part of this Mortgage:

Amendments. This Wurtgage, together with any Related Docurmemts, constitutes the entire understanding and
agreement of the pe.iies a8 to the matiers set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or zmeadment.
Annual Reporis. If the Prope *, is used for purpuses other than Grantor's residence, Grantor ghall furiish to
Lender, upon request, a centifier - statement of net operating income received from the Property durin
Grantor's previous fiscal year in auz.iorm and detalt as Lender shall require. “Net operating income® sh
mean all cash raceipts from the Prcpertv less all cash expenditures made in connection vvith the operation of

the Property.

Applicable Law. This Morigage has been dellvered lo Lender snd accepled by Lender in the Stste of
iinols. This Mortgage shall be gaverned ov #7«d conatrued in sccordance with the laws of the State of

flinois.
Caption Headings. Caption headings In this Mortgage are for convenience purpases aniy and are not to be
used to !nterpretggr deﬂar% the provisions of this Montgaps. y

Mor?er. There shall be no merger of the intereat or esise Created by this Morngage with any other interest or
estaie in the Property at any time held by or for the benafi. of Lender in any capacity, without the written
consent of Lender.
Severabiiity. 1t a court of competent jurisdiction finds any urcvision of this Mortgage to be invalid or
~-unenforceable as 1o any or circumstance, such fincing shal! not render that provision invaild or
unenforceable as to any other ons or circumstances. !f feasitie, ury such offending ﬁrovision shali be
deemed to be modified to be within the limits of enforceahllity or vaidity: however, If the olfending provision
cannot be so modified, it shall be stricken and all other provisions of tnla Mortgage in all other regpects shall
w remain vaild and enforceable.
Successors and Assigns. Subject to the limitations stated in this M°a'}ﬁa9” n transfer of Grantor's interest
this Mortgage shali be binding upon and inure 10 the benefit of the parties, thel) successors and assigns. if
ownership of the Property becomes vested in a porson other than Grantor, Lenuer, »without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indrbiecness by way of
{gab;gre%nce or extansion without reieasing Grantor from the obligations of this Montgaye o~ liability under the
ness.
Time i3 of the Essence. Time s of the essenca in the performance of this Mortgage.

Walver of Homestead Excnmﬂon. Grantor hersby releases and waives all righte and banefits of the
homestead exemption iaws of the State of litinols as to all Indebtedness secured by tnis Motgage.

Walvers and Consents. Lender shali not be deemed ic have waived an{ rights under this Mortgage {or under
the Related Documents) uniess such waliver is in writing and signed by Lender. No delay or omission on the
part of Lendar in exercigin anﬁ right shall oPeta:e as a walver of such right or any other right. A waiver by

. any party of a provision of 0 Rage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's obligations as to any fuure transactions. Whenever consent by Lender is required in this Mortgage,
the granting ot such consent (‘:-, Lender in any instance shail not constitute continuing consent to subsequent

instances where such consent (s required.

GRANTOR'S LIABILITY. This Mongfm js executed by Grantor, not ally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it poasesses full pawer and authority to execute this instrument). it is expressiy understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrdry contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
represantations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every ona of

them made and intended not as persona] warranties, indemnities, representations, covenants, undentakings, and
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-4 Agreements by Grantar or for the purpose or with the intention of blndlng Grantor personally, and nothing in thia
! ortgage or in the Note shall be construed as creating any llabllity on the part of Grantor personally to pay the
5 Note of any interest that may accrue ihereon, or any othet Indebtedness under this Martgage, or to garform an
%1 covenant, undertaking, or agreement, elther express or implled, contained In this Morigage, all such llability, If
¢ any, being exprossly walved by Lender and by every person now or hereaher claiming any right or security under
- this Martgage, and that so far as Grantor and itg successora personally are concerned, the legal holder or holders
<t of the Note and the owner or cwners of any indebtedness shail look golely 10 the Property for the payment of the
Note and Indebtedness, by the enforcement of the llen created by thia Mortgage in the manner provided In the
Note and hereln ar by action to enforce the personal liabllity of any Guarantor,

U.S. BANK, AN ILLINOIS BANKING CORPORATION, FAC/A, THE STEEL CITY BANK OF CHICAGO, AN ILLINOIS
BANKING CORPORATION, FA/C/A THE STEEL CITY NATIONAL BANK OF CHICAGO. AS TRUSTEE UNDER
TRUST # 2312, ZCKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, 8.7, AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
ITS DULY AUTHOXIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED,

GRANTOR:

U.S. BANK, AN ILLINOIS BARRING CORPORATION, F/X/A, THE STEEL CITY BANK OF CHICAGO, AN ILLINOIS
BANKING CORPORATION, FACA-F. £ STEEL CITY NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER

CORPORATE ACKNO'WLEDGMENT

o
Iy
\

” .
STATE OF \,/Jfém )
- )oe

COUNTY OF C?M‘/(i )

On this _ 7/ ‘/Ci_-_ day of 7%«6'-4&4 . 19 _i_é before mae, the undersized Notary Public, personally
appeared PAMELA CERNETIC, TRUST JFFICER of U.S. BANK, AN ILLINOIS BANK'NG CORPORATION, FA/A,
THE STEEL CITY BANK OF CHICAGO, AN ILLINOIS BANKING CORPORATION, "fi2 THE STEEL CITY
NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST # 2312, and known io rie to be an authaorized
agent of the corporation that executed the Mortgage and acknowletdged the Mortgage to be tie ree and voluntary
act and deed of tha corporation, by authority of its Bylaws or by resolution of ite board of direcicrs, for the uses
and purposes therain mentioned, and on oath stated that he or she is authorizad to executa this Mortgage and in
fact axecuted the Mortgage on behalf of the corporation.

By [ Aecnescd & Tlucheroic Residing at

Notary éh)c in and for the State of J/,,
' MARGARET A MUCHARSKI
My commission expires NOTARY PUSLIC $TATE OF ILLINOIS

LMY Snamseion: o~
(= 1%
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