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0108110 MORTGA‘GE

N

THIS MORTGAGE ("Security Insicaramt’) is givenon  JA UARY25, 1996 . The mortgagor is

GEORGE T. SELETOS
AV &

AND HOLLAND B. SELETOS, HUJRAND AND WIFE

which is organized and existing under the laws of THE STAT& OF TLLINOIS , and whoss ,}7-

address is 350 WEST HUBBARD-SUITE 222 bR

CI'ICAGO, ILLINOIS 60610 (*Lender™). Borrower owes Lender the principal sum of ®.

TWO HUNDRED THIPTY SIX THOUSAND AND 00/100G i
Dallars (U.S. $ 236,000.00 | R

This debt is evidenced by Borrower's note dated the same date as this Secviity Instrument (“Note"), which provides for =, -
monihly payments, with the full debt, if not paid earlior, due and payable on FEBRJZRY 1, 2026 e
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by ih» Note, with interest, and al! renewsls,
extensions and modifications of the Nota; (b) the payment of all other sums, with interes!, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrowes’s coveninis and agreements undey this
Security Instrument and the Note. For this purposs, Borrower does hereby morigage, grant and covs to Lender the following

described property located in  COOK County, Illinois:
LOT 17 IN BLOCK 2 IN KYLEMORE GREENS SUBDIVISION BEING A SULDIVISION OF

LOT 2 IN THE NORTHWEST WATER COMMISSION RESUBDIVISION OF THE &CRTHWEST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIFPTION

{"Boryower"). Thia Security Instrument is given to
PRISM MORTGAGE COMPANY

03-36-308-017-0000

which has the address of 660 BENDING COURT , DES PLRINES Strest, Cly ,
liinois 60016 i Cods  {*Property Address”);

NLLINOIS-Single Family-FNMA/FHLMGC UNIFORM
INSTRUMENT Form 3014 /90
@, BRI w0 Arvended 5i81

o v.,.mmm..m*r.:m:&% BOX 133-C11
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‘Yhis Security Instrument, Lender mey give Borrower & notice identifying the lien. Borrower ‘shall satisfy the lien or take ono or
Bore of the actions sel forth above within 10 days of the giving of notice,

S, Hueard or Property Insurance. Borrower shall keep the improvemeats now existing or hereafler erscled on the
+Property insured against loss by fice, hazards included within the term “extended coverage” and any other hazardy, including
y.{loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

";}nml Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo 1ender’s approval
thicb shall not be unreasonably withheld. If Borvower fails to maintain coverage doscribed above, Lender may, at Lender's
d option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

AR insumnce policies and renewais shall be accoptable to Lender and shafl include 2 standard morigege clavse, Lender
shall havethe right to hold the policies and renewals. 1f Lendor requires, Borrower shalt promptly give to Lender all soceipis of
puid premiums and renewal notices, In the event of loss, Borrower shatl give prompt notice to the insurance carrior and Lender.
Lsnder may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of the
Property damaged, if the restoration or repair iy economically feasible and Lender's aecurity is not lessened, If tho restoration or
repair is not econo=ic: lly feasible or Lender's security wounld be iessencd, the insurance proceeds shall bs applied 1o the sums
secured by this Securit; Instrument, whether or not then due, with any excess paid t Borrower. If Borrower abandons the
Property, or doea not asswer within 30 days a notice fram Londsr that the insurance carrier hus offered 1o seitle o claim, then
Lender may collect the insurince proceeds. Lender may uso tho proceeds to repair or sestore the Property or to pay sums
secured by this Security lnstnimeat, whether or not then duo. The 30-tay period will begin when the natice is given.

Unless Lendor and Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month'; payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paraginph 21 the Properly is acquires! by Lender, Borrower's right to any insurancs policies and procecds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the sxtent of the sums secured by this Security Instrument
immecdixtely prior to the cquisition,

6. Occupancy, Presecvation, Maintenance i Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall vecupy, establish, and use the Propert; a; Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy tha Property as Borrower's principal residence for a1 least one year after
the date of occupancy, unless Lender atharwise ngrees in writing, which consent shall not be unreasonably withheld, or unless
oxtenusting circumslances sxist which are beyond Borrowue’s control, Boreower shall not destroy, damage or impair the |
Property, silow the Property lo deteriorats, or commit waste ¢n.ip> Property. Borrower shall be in default if any forfeitures® )
action or procesding, whether civit or criminal, is begun that in Lurde:’s good faith judgment could result in forfeiture of the, m
Property or otherwise materially impair the lien crealed by this Security. in-crument or Lender's security interesl, Borrower may
cure such a defauit and roinsteie, us provided in paragraph 18, by causing the-action or proceeding to he dismisssd with a ruling
that, in Léndes's good faith determination, precludes forfeiture of the Borrovier's interest in tho Property or other material
impairmed? of the lien created by this Security Instrument or Lender's security.intérest. Borrower shafl also be in default if
Borrower, during the loan application process, guve materially false or inaccurate in‘oraation or siatements to Londer (or failed
to provide Londer with any matorial information) in conneclion with the loan evidenced b the Note, including, but aot limited
t, representations concerning Borrower's occupancy of the Property a3 & principal regidence. £ this Secusity Instrument is on s
leasshold, Borrower shali comply with ail the provisions of the lease, If Burrower acquiris fee title to the Property, the
lensshold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants apJ »5reements contained in
this Security Instrument, or thore is a legat proceeding that may significantly uffect Lender's rights iit Yis Property (such as »
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforco laws or regulntions), ther dnder may da and
pay for whatever is necassary to protect the value of the Property and Lender's rights in the Property. Lecger's aclions may
include paying mny sums securs! by & lien which has priority aver this Security Instrument, nppearing in court, paying
reasongble attorneys’ fees and entering on the Property to muke repairs, Although Lender may take action under this pamgraph
7, Lender does not have ta do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument, Unless Borsower and Lender agreo to other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo Borrower requesting
payment,

8. Mortgage Insurance, It Lender required mortgage insurance #s a condition of making the loan secured by this Security
Instrument, Rorrower shall pay the premiums required to maintain the mostgage insurance in eoffoct. if, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in uffect, Borrower shall pay the pramiums required to

D
Q-smm 4o Form 3014 8150 {nitialg:
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iiLender’s address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
J}.Sccun’ty Instrument shatl be desmad to have been given to Bosrower or Lender when given se provided in this paragraph,

#. 15 Governing Law; Severability, This Security Instrument shsli bo govemed by feders| faw aud the law of the

3 Junﬂdlchﬂn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
}ucc\nmcts with applicable law, such conflict shall not uifect othar provmonn of this Security Instrument or the Note which can be

by given offect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are doclared

u to ba severable,

16. Borvower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Barrower, If all or any part of the Property or any interest in it
48 sok! or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural person) without
Lender's prior” written consent, Lender may, at its option, require immediate payment in full of afl sums securad by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exer~ines this aption, Lender shali give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days f~m the date the notica is delivered or muiled within which Borrower must pay all sums secured hy this
Security Instrument . if Rorrower fails to pay theas sums prior to the expiration of this period, i_ender may invoke any remedies
permitied by this Secusit; Tastrument without further notice or demand on Borrower.

18. Borrower’s Kicie-to Reinstate, If Borrower meets certain conditions, Borrower shall have tho right to have
enforcement of this Security Inzi;ument discontiaued at any time prior to the earlier of: () § days (or such other pesiod s
spplicable law may specify for ceiaatatoment) before sale of the Property pursuant to any power of salo contained in this
Security Insirument; ot (b) entry i & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus “ader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pgicements; (c) pays all expenses incurred in enfurcing this Security Instrument,
including, but not limited o, reasonable attoneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [ratrument, Lender's riphts in the Property and Borower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. {'jon reinstatement by Borrower, this Sccurity Instrument and the
ohligations secured heraby shall romain fully effective &, if no acceleration had occurred, Howaver, this right to reinstate shall
not upply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nuir o7 a partial interest in the Note (together with this Security
Instrument) may be sold ore oz more times without prior notice 1o Tiorrower. A sale may resull in a change in the eatity (known
a8 the "Loun Servicar™) that collects monthly paymeats due under the 20'e and this Security Instrument. There also may be one
or more changes of the Loan Servicet unrelated o a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be .4
given writlen notice of the chunge in accordance with paragraph 14 above £iid apolicable law. Tha notice will state the neme and "'v-"
addrosy of the new Loan Sorvicer and the address to which payments should e msde, The notice will also conteirn any other*}m
information reduired by applicable faw.,

20. Hazardous Substances, Borrower shall not cause or permit the pressnce, use, disposal, stomgs, or release of my “} \
Hazardous Substances on or in the Property. Borrower shall not do, nor silow anyris-¢'se to do, anything affecting the'
Property that is in violation of any Environmental Law. The preceding two sentences shall (! app!y to the presenco, use, Pr
storage on the Property of small quantities of Hazardous Substances that are generally recopnizessia be appropriate to nomn
residential uses and to maintenunce of the Property. o

Bosrower shali promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action by eny
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance ur Ravironmental Law
of which Borrowor has actusl knowledge. If Borrower leanis, or is notified by any governmental or reguirery authority, that
any removal or other remediation of any Hazardous Substence affecting the Property is nocessary, Borrower shall promptly tske
all necossary remedial actions in accordance with Environmental Law,

As used in ihis paragraph 20, "Huzardous Substances” ure those substances defined as toxic or hazardous substances by
Environmnental Law and the following substances: gasoline, kerosens, other flamnable or taxic petroleum products, toxic
pesticides snd herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materiais, As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction whero the Property is located that
reluty to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenani and agres as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower privr (o goceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to cceleration under paragragh 17 unless

DPS 1093
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RIDER - LEGAL DESCRIPTION

LOT 17 IN BLOCK 2 IN KYLEMORE GREENS SUBDIVISION BEING A SUBDIVISION OF
LOT 2 IN THE NORTHWEST WATER COMMISSION RESUBDIVISION OF THE NORTHWEST
WATER COMMISSION SUBDIVISION DOCUMENT 26578747 OF PART OF THE WEST 1/2
OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACZORDING TO THE PLAT THEREOF RECORDED JANUARY 23, 1991 AS
DOCUMENT 91034312 AND CERTIFICATE OF CORRECTION RECORDED JANUARY 31,
1991 AS DOCUMLNT 91046976, IN COOK COUNTY, ILLINOIS.

03~36~308-017-0000

DPS 049
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 0108110

THIS ADJUSTABLE RATE RIDER is made this 25TH day of JANUARY .

1896  aodis incorporated into and shall be desmed (o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the ssme date given by the undersigned (the *Borrower®) to securs
Borrower's Adjustable Rate Noto (the *Note") to

PRISM MORTGAGE COMPANY

(the*Lander”) of the same date and covering the property described in the Security Instrumant and located af:

660 BTNDING COURT, DES PLAINES, ILLINOIS 60016
Freperty Addrees

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A2'<% THE BORROWER MUST PAY,

ADDITIONAL COVENANYS. 1 addition to the covensats and agreemeats mads in the Security Instrument,
Borrower and Lender further coviasat and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 6.5000 %, The Note provides for changes in
the intercst rate and the monthly payments, ax ( iiows;

4. INTEREST RATE AND MONTHLY PAYM2MT CHANGES

(A) Change Dates '

The intorest rate I will pay may change on tho first dey of “FEBRUARY 1 |, 1998 | andonthwt
day every 12th month thereafter. Bach date on which ray inlercet r1a could changs is called & "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be bissd on an Index. The *Index” ia the weekly
average yield on United States Treasury securities adjusted to & constant (paturity of | year, as made available by
the Federal Reserve Board, The moat receat Index figure available as of the ¢ris AS days before esch Chenge Date
iv called the "Current lndex. "

If the Index is no longer uvailable, the Note Holdsr will chooss & new index which is based upon compuarable
information, The Note Holder will give ma notice of this choice,

(C) Calcufation of Changes

Befors each Change Date, the Note Holder will caiculate my new intarest rate by adding 'tWO AND

THREE FGQURTHS percentage poini(s) ( 2.750Q0 3% 1o the Current

Index. The Note Holder wil thun round the result of this addition to the nearest one-eighth of one pocentage point
(0.125%). Subject to the limita stated in Section 4(D) below, this roundsd smount will be my uew interast rate until

the next Change Date,

MULTIBYATE ADJUSTABLE RATE RIDER Single Femily - Fannle Mas/Freddis Maa Uniform inetrumant
Popr 1012 DPS 406
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i2 made this 25TH day of JANUARY ,
1996 .and ie incorporated into and shall bo deemed 10 amend and supplement the Morigage, Deed of
Trust or Security Deod (the ‘‘Security Instrument"} of the same date, given by the undersigned (the

*'Borrower'’) to secure Borrower's Note to
PRISM MORTGAGE COMPANY

{the **Lender'")

of the same dato and covering the Property described in the Security Instrument and located af:
560 BENDING COURT, DES PLAINES, ILLINOIS 60016

Preperty Address
‘The Property tucleazs, but is not limited to, & parcel of land improved with & dwelling, together with other such
parcels and certain voipzaon areas and facilities, as described in
THE COVENANTS,  ONDITIONS AND RESTRICTIONS OF RECORD (the ‘‘Declaration”).
The Properiy is » part oi« planned unit development known as

KYL Ew . PWG RE %]sasmnlopm|

{the “*PUD™). The Property also iicludze Borrower’s intorest in the homeowners associmtion or equivalent
entily owning or mansging the common arens and facilities of the PUD (the **Owners Association”’) and the uses,
benefits and proceeds of Borrower's interes..

PUD COVENANTS. In addition toiiis covenants and agroements madoe in the Security Instrument,
Borrower and Lender further covenant and agree a7 ro1lows;

A. PUD Ohligations, Borrower shall perfor-e"-of Borrower's obligations undes the PUD's Constitueat
Documents. The *‘Constituent Documents’* are the: (i} Drclaration; (ii) articles of incorportion, trust instrument
or any equivalen! document which creates the Owneni-Azsocistion; and (iti) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptiy gy, when due, sl dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance, So long s the Owners Associstion meatains, with # generslly sccepted insurance
carrier, a ‘‘master’” or *blanket'* policy insuring the Property which i #zusfactory to Lender and which provides
insurunce coverage in the amounts, for the periods, and agninst the hazara: L.ender requires, inciuding fire and
hazards included within the torm *‘extended caverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montkiy pavment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § to maintain hazurd jasnrance coverage on
the Property is deemed satisficd to the extant that the required coverage is provided by the “wners Association
policy.

Bocrower shall give Lender prompt notice of any lapse in required hazard insurance coveirge provided by
the master or blanket policy.

fn the event of a distribution of hazard insurance procseds in lisu of restoration or yepair following a loss to
the Property, or to common areas end facilities of the PUD, any procesds payable to Borrower sre herehy
assigned and shall be paid to Lender, Lender shall apply the procseds to the swms secured by the Security
Instrument, wilth any excess paid to Borrower,

C. Public Liabilily Insurance. Borrower shall take such actions as may bo reasonable to ingure that the
Owners Association maintaing a public liability insurance policy accoptable in form, smount, and oxtent of
coverage to Lender,

MULTIBTATE PUD RIDER - Singls Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/80  DIPS 4932
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