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\ MORTGAGE
THIS MORTGAGE ("Security Instrument} Is glvanon March 6. 1596 . Tha mortgagor ls j
CHARLES F CHAPmAN; and N KATHLEEN CHAPMAN, HUSBAND & WIFE W,f
("Borrower'§:

This Securlty Instiument is yvanto Standard Federal Bank,
A Federal Savings Pank ,
which Is organized and existingurder thelaws of The United States of America ,and whose address ls
2600 w. Big Deaver nu , Troy, Ml 48084 ("Lender*),
Borrower owes Lender the princlpai sum of. Thirty [heee Thousand Bellars and no/100

Dollars (U.S. $ 33,000.00 ). This debt is
evidenced by Borrower's note dated the sarne Cate as this Security Instrument "Note'}, which provides for monthly
payments, wih the full debt, it not pald earin:, 0ua and payableon Apri 1 1, 20!l . This Securlty
Instrument secures to Lander: {a) the repayment.of-the debt evidenced by the Note, with interest, and all renewals,
extensions and madifications af the Nota; {b) the peyment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; ard (c) the parformance of Borrower's cavenants and agreemants
under this Security instrument and the Note. For this purr/0se, Borrower does hereby mortgage, grant and convey to
Lender the toliowing described property located In C 00+
County, illinols:

A 487104 &

MEM# 14-05-403-022-1032
which has the address of 5801 N SHERIDAK #1868 CHICAGO
[Sirest] ICity)
filnols 506860 {"Property Address);
{dp Code)
TOGETHER WITH all the improvemants now or hereatter erected on the property, and ali easements,
appurtenances, and fixtures now or hereaftar a part of the property. All replacements and additions shall also be
covared by this Security instrument. All of the foragolng Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to
martgage, grant and convey the Property and that the Property Js unencumbered, except for sncumbrances of record,
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform cavenants for national use ant hon tiniform covenants with
limited variaions by jusisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
gxe principal of and Interest on the debt avidenced by the Note and any prepayment and late charges due under the

ote.

2. Funds tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowar shall pay
to Lendar on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds”) for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b} yearly
leasehold payments or ground rents on the Proparty, if any, (c) yearly hazard or praparty insurance premlums; (d)
yearly flocd insurance premiums, if any; (s} yearly mortgage insurance premiums, # any; and {f) any sums payable by
Barrower 10 Lender, in accordance with the provisions of paragraph 8, in lleu of the pl%yment of mortgage (nsurance
pramiums. These items are called “Escrow ltems.” Lender may, at any time, coliect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Reai Estate Settiement Procedures Act of 1974 as amended from time to time, 12U.8.C. §2601 ot
36q. ("RESPA"), uriasy another law that appies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an 2:ount not to exceed the lesser amaount. Lender may estimate the amount of Funds due on the
basis of current data ard reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
appiicable law.

Tha Funds shall be hald i: 4.0 institution whose deposits are insured by a federal agency, instrumentallty, or entity
(including Lender, if Lender Is sucr:an institutlun) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender mgy /10t charge Borrower for holding and applying the Funds, annually analyzing the
3CrOW account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. Hawaver, Lender may require Borrower to pay a one-time charge for an
indapendent real esiate tax reporting service 1'ead by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is (nada or applicable [aw requlres intarest to be pald, Lendar shall not ba
required to pay Borrower any Interest or earninga on the Funds. Borrower and Lender may agree in writing, however,
that intarest shall be pald on the Funds. Lender st'i pive to Borrower, without charge, an annual accounting of the
Funds, showing credhts and debits to the Funds anc-ira hurpose for which each debit to the Funds was made. The
Fundg are pledged as additional securlty for all sums sacured by this Securlty Instrument.

if the Funds heid by Lender exceed the amounts pernvitted to be held by applicable iaw, L.ender shall account to
Borrowet for the excess Funds in accordance with the recuir smnts of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltoms vinen due, Lender may so notity Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necesean to make up the deficiency. Borrower shall make
up the deficlancy in no more than twelve monthly payments, at Lence: s sole digcretion.

Upon payment in full of all sums sacured by this Security Instrument, Lercar shail promptly refund to Borrowsr any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell tive Pioperty, Lender, prior to the acquisition
or sale of the Proparty, shall apply any Funds held by Lender al the time of acruisition or sale as a credit against the
sums gecured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pay:nsnts receivad by Lender under
paragraphs 1 and 2 shall be apptied: first, to any prepayient charges due under the Nota, second, to amounts payablefy
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chirgas-due under tha Note.  pb

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositizsz attributable to the %
Property which may attain priorlty over this Security Instrument, and leasehold payments or groura rents, i any.

Borrower shall pay these obligations In the manner provided in paragraph 2, or i not paid In that rieinsr, Borrower ghajpw®
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lendler ai rouzes of bt
amounts ta be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish o
Lender recelpis evidencing the payments.

Borrower shall promptly discharge any lien which has priorlty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcemant of the llen in, legal praceedings which In the Lender s oplnlon
operate to prevent the enforcement of the llen; or {c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lian to this Security instrument. If Lender determines that any part of the Propenty I8 subject to
a flen which may attain priority over this Security Instrument, Lender may give Borrowar a notice Identitying the llen.
Borrower shall satisty the lien or take one or more aof the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall ke 3p the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any othar hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shalt be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to malntain coverage described above,
Lender may, at Lender's optlon, obtain coverage to protect Lender’s rights in the Property in accordance with

ragraph 7.
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All Insurance poticies and renewals shall be acceptable to Lender and shall include a standard morntgage clause.
Lender shall have the right to hold the polictes and renewals. If Lentier requires, Borrower shall promptly give to Lender
all receipts of paki premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwlise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's sacurity would be lessened, the Insurance proceeds shall
bs appiied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurence carrier
has offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will bagin when the notice Is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daip of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. Ht under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceads resulting fror-Jzmage to the Property prior to the acqulsition shall pass to Lendar to the extent of the sums
secured by this Security insirument Immediately prior to the acquiskion.

8. Occupancy, Preservatiun. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Borrower shall occury. establish, and use the Praperty as Borrower's principal residence within sixty days
after the execution of this Securliy instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ona year after tha date.of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrsasonably withheld. or uriess extenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impeir tho Propeity, allow the Property to deteriorate, or commit wasta on the
Property. Borrower shall be in default if any torfelivre action or proceeding, whether civii or criminal, is begun that in
Lender's good faith judgment could result in forfelvra of the Property or otherwlse materlally impalr the lien created by
this Securlty Instrument or Lender's security interest, Parrawer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowar's Interast i the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Inicrest, Borrowar shall also be In default if Borrower, during the
loan application process, gave materlally false or inaccurate in*ornation or statements to Lender {(or talled to provide
Lender with any materlal information} in connection with the loan sv/danced by the Note, including, but not limited to,
representations concerning Borrowar's occupancy of the Property 84 £ orincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the ieas 3. .If Borrower acquires fee title to the Property,
the leasehold and the fee title shail not metge unless Lander agrees tu the msraer in writing.

7. Protectian ot Lender's Rights in the Property. f Borrower falls to parfeim the covenants and agreements
contained in this Security Instrument, or there is a lagal procseding that may signticantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fonelurz or to enforce laws or
re%matlons), then Lender may do and pay for whatever is necessary to protect the va'ue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this
Security Instrumant, appearing In court, paying reasonable attorneys’ fees and entering on tha Property to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to ¢.0 87,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of {0 rewer secured by
this Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amouits shall bear
interest from the date of disbursemaent at the Note rate and shail be payable, with interest, upon notice \rom Lender to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay tha pramiums required to maintain the montgage Insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender iapses or ceases 10 be in affect, Borrower shall pay the
pramiums required to obtaln coverage substantlally equivalent 10 the mortgage insurance previously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate
moitgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum aqual to one-twaiith of the yearly mortgage insurance premium being
paki by Borrowar when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and ratain these
pavments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the periods that Lendar requires) provided by
an Insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effact, or to provide a loss raserve, untll the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

cT188196
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9. Inspection. Lender or its agent may make reasonabile antries upon and mspk%’ﬂm the Property. L.onder shall
giva Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consaquential, in connection with
any condemnation or ciher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shali be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a partial taking of the Property in
which the fair market vatue of the Property immadiately bafnre the taking is equal ta or greater than the amoum of the
sums secured by this Security Instrument immediately before the 1aking, unless Botrower and Lender otherwise agree In
writing, the suma secured by this Security instrument shall be reduced by the amount of the proceeds muliiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property iminediately before the taking. Any balance shall be paid to Borrower. In the avent of a partial
taking of the Property In which the falr market value of the Property immediately before the taking Is less than the
amount of the sums =acured Immediately before the taking, unisss Borrower and Lender otherwise agrae In writing or
unless applicable 2w ptherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whe?/icr ur not the sums are then due.

If the Property i p5andonad by Barrower, or !f, after notice b, Lender to Borrower that the condemnor offers to
make an award or sewtls ¢ claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender 2uthorized ta collect and apply the proceeds, at its option, elther to restoration or repair of the
Proporty or o the sums securad by this Sacurity Instrument, whether or not then due.

Unless Lender and Borrowr? rtherwise agres in writing, any appfication of proceeds ta principal shall not exiend or
postpone the dus date of the ma:iinty payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbsarar:z« By Lander Not a Walver. Extension of the time for payment or
mocification of amortization of the sums se 3ured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not aperate ta releasy 1he Hability of the originai Borrower or Borrowar's successors in
Interast. Lender shall not be required to commenics procesdings against any successor In interest or refuse to extend
time for payment or otherwise modify amortizatlon-ufine sums secured by this Securlty instrument by reason of any
demand made by the original Borrower or Borrawer's sucrassors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preclude te e.cercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevoral Liability; Co-signers. The covenants and agreaments of
this Securlty Instrument shali bind and benefit the successors gqd assigns of Lender and Borrower, subject to tho
provisions of paragraph 17. Borrower's covenants and ag-eemeits shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exacte the Note: (a7 is co-signing this Secunty Instrumant only to
mongage, grant and convey that Borrower's Interest in the Property urzler the terms of this Security Instrument; (b) is
not personally abligated to pay the sums secured by this Security Instrumeat; end (c) agrens that Lender and any other
Borrower may agree 1o extend, modify, farbear or make any accommodations vith regard to the terms of this Security
Instrument or the Note without that Berrower's consent.

13, Loan Charges. If tha toan sacured by this Security Instrument is subject (o = taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collerted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amaunt
necessary to reduce the charge ta the permitted limit; and (b) any surns aiready collected frum Sorrower which
exceaded permitted limits wilt be refunded to Borrower. Lender may choose 1o make this reiuns by reducing the
principal owed under the Note or by making a direct payment to Borrower. !f a refund reduces pri:cipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Securlty Instrument shall be given by del'vering it or by
malling it by first class mall unless applicable law requires use of another mathod. The notice shall be directed to the
Propery Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hereln or any other address Lender designates by notice 1o Borrowar. Any
notice provided for in this Security nstrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Govetrning Law; Severability. This Security Instrument shall be governed by faderal law and the law of the
urisdiction In which the Property ls located. in the event that any provislon or clause of this Security instrumant or the

ote confiicts with applicable law, stich conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given eflect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Noie are declared to be severabls.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Tranafer of the Property or a Baneficial interest in Borrower. If all or any part of the Proparty or any
interest In it Is sold or transferrad (or if a beneficial interest in Borrower is sold or transterred and Borrower Is not a
natural persan) without Lender’s prior written consertt, Lender may, at lts option, require immediate payment in full of ali

sums
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' secured by this Security Instrument. However, this aption shall not be exercised by LSRN exérdise i3 pro?\f?med by
T fecleral law as of the date of this Security instrument.

A it Lender exercises this option, Lendar shall give Barrower notice of accsleration. The notice shall provide a period
‘?‘ of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
3 by this Security instrument. if Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke
2 any remadies permitted by this Security Instrument without further notice or demand on Borrower.

-;1 18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have

1 enforcament of thls Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period

o} as applicable law may specify for reinstatement) before sale of the Praperty pursuant 10 any power of sale contained in
this Security instrument; or () entry of a judgment enforcing this Security !nstrument. Those conditions are that
Borrower: (a) pays Lander all sums which then would be due under this Security Instrument and the Note as if no
acceleration had accurred; (b) cures any delault of any other covenar.is or agreements; (¢} pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lenider's rights In the Propanty and
Borrawer's oblige®.on to pay the sums secured by this Security Instrumaent shall continue unchanged. Upon
reinstatement by De.rowar, this Security Instrument and the obligations secured hereby shall remain fully effactive as if
no acceleration hac orcurred. However, this right to reinstate shall not apply i the case of acceleration under
paragraph 17.

19. Saie of Note; Znzi59 of Loan Servicer. The Note or a partial interest in the Note (togethar with this Security
Instrument) may be sold one o> mora times without prior notice to Borrower. A sale may result in a change in the enity
(known as the "Loan Senvicer’) it collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chanpe+oi the Loan Servicer unrelated ta a sale of the Note. it there Is a change of the Loan
Servicer, Borrower will be given writtesi notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and ac2ips3 of the new Loan Servicer and the acddress to which payments shouid be
made. The notice will also contaln any othe: intormation required by applicable law.

20. Hazardous Substances. Borrowe =tvi! not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propestv. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in viclatlon of any Environmer ts! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of smali quaniities o1 [ 1azardous Substances that are generally racognizad to be
appropriate to normal residentlal uses and to maintenanre of the Proparty.

Borrower shall promptiy alive Lender writlen notica of ary investigation, clalm, demand, lawsuit or other action by
any govarnmental or regulatory agency or private party Invoi;‘:p’g the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Soriower learns, or Is notitied by any governmental or
raguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shatt promptly take all necessary remedial acticns in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subatances" are those subs’ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, i:arngene, other liammable or toxic
petroleum products, taxic pesticldes and herbicldes, voiatile solvents, materiale ccnlalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" mea:is *aderal laws and Jaws of the
jurisdiction where tha Property is locatad that relate to health, safety or environmanie! protection.

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree a: ! ollows:

21, Acceleration; Remedies. Lender shall give nctice to Borrower prior to accelera lon joRowing Borrower's
breach of any covenant or agreemat in this Security Inatrument (but not prior to accelers’.o: under paragraph
17 unless :r‘plicable law provides otherwise), The notice shall specity: (a) the default; (D) ti» s<tion required to
cuve tha default; (c) a date, not lass than 30 days from the date the notice is given to Borrowe. bv which the
default must be curad; and (d) that fallure to cure the defauit on or belors the date specitied in the aotice may
result in acceleration of the auma secured by this Security instrument, foreclosure by Judicial proceeding and
sale of the Properly. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default ar any othar defenss of Borrower to
scceleration and foreclosure, If the default is not cured on or befare the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may toraclose this Security Instrument by Judicis! proceeding. Lender shati he entitled to coliect all
expenses Incurred In pursuing the rcinedies provided in this paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of title avidence,

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Barrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property. |
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24. Ridars to this Security Instrument. f one or more riders are executed by Borrowsr and recorded together

with this Security Instrumant, the covenants and agreements of each such rider shall be incarporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part af this

Securlty Instrument. [Check applicable box(es}]
[ Adjustabie Rate Rider (X Condominium Rider (7] 1--4 Famlly Rider
[]Graduated Payment Rider CIPianned Unit Develapmant Rider {_IBiweekly Payment Rider
[IBalloon Rider (I Rate Improvement Rider {1Secand Home Rider
[1other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and In any rider(s} executed by Borrower and recorded with 1.

Winesses:
AR A0
— . et {Seal)
CHARLES F CHAPMEN Gorower
Sccial Security Number _345-22-7005
e
V.. h ) W %W\/M\M {Seal)
K OKATHLEEN CHAPMAN ) “Bortows
Soclal Securlty Number _334-28-8234
T e e
Social Security Number - Soclal Security Numbet
{Space Po)low T’ Lina Fot Acknowledgment)
STATE OF ILLINOIS, ~ 57 el A County ss:
)t ‘1/“’0\//'&4/4“}' e , & Notary @uotic in and for sald county and state do hereby certity

that CHAALES F CHAPMAN: and N XATHLEEN CHAZRAN, HUSBAND & WIFE

g:gonally known to me to be the same persan(s) whose name(s} subscibsd to the foragoing instrument, appeared

re me this day in person, and acknowledged thal they sigied an2 delivered the sald instrument as
their free and voluntary act, for the uses and purposes therojp set for(n,
e i,
Giver under my hanosmyanein dayot / /LA . A1 g

—

B
a

JANE AS

‘NOTARY PUBLIC, STATE OF HUINQIB

My Commission expird MY COMMISSION EXPIRES: 12/27.99

This tnstrument was prepared by: Martin Smallwopd
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  6th  dayof  March, 1996 , and Is
incorporated Into and shall be dsemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the “Sacuity Instrument”) of the same date E}Ven be the undersigned (the "Botrawar") to secure
Borrower's Notata  Standard Federal Bank, A Federal Savings Bank

{the "Lender’) of the same date and coveilng the Property described in the Security Instrument and located
at:

5801 N Sn"RIDAN #168,CHICAGO, IL 60660
[Property Address]

The Property irclias a unit In, together with an undivided Interest in the common slements of, a
condominium projact known as:

BEACH POINT TOWER

[Name of Condeminium Project]

{the “Candominium Project’). iine owners assoclation or other entity which acts for the Condominlum
Projact {the “Ownars Association”) ok's title to property for the banefit or use of its members or
shareholders, the Property also Inciudes Borrower’s interest In the Owners Assoclation and the uses,
proceads and benefits of Barrower’s lite.pat.

CONDOMINIUM COVENANTS. In acdtion to the covanants and agreements made In the Security
instrument, Borrower and L.ender further covens/it and agree as follows:

A. Condominium Obligations. Borrower siia" parform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Zonstiiuent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; /4 by-laws: (ill} code of regulations; and {iv} oiher
equivalent documants. Borrower shall prompily pay, whendue, all duss and assessments Imposed
pursuant to the Constituent Dacuments.

B, Hazard Insurance. Solong as the Owners Assoclation malmains, with a generally accepted
Insurance carrier, a “master” or "blanket* policy on the Condominiuir P:oject which Is satlsfactary to Lender
and which provides Insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended ceverage,” then:

() Lender walves the provision in Unitorm Covenant 2 for the mur ihly payment to Lender of the
yearly premium inatallments for hazard insurance on the Praperty: and
(i) Barrower's obligation under Uniform Covenant 5 to mairitain hazard Insurance coverage on the
:;?iperty is deemed satisfied 10 the extent that ihe required coverage is provided by the Cwners Assoclation
cy.
Borrower shall give Lender prompt notice of any lapsa In required hazard Insurance cavcrage. :
in the event of a distribution of hazard Insurance procesds In liau of restoration or repalr friawing & loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowat are hereby .
assigned and shall be paid to Lender for appilication 1o the sums sectred by the Security Instrument, with ?
any excess pald to Borrower. P
C. Public Liabiiity insurance. Borower shall take such actions as may be reasonable 10 insure that g
b
Y
o

the Owners Assoclatlon maintains a pubitic llability Insurance pollcy acceptable in form, amount, and extent

of covarage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, payabie
to Borrower In connaction with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elemants, of for any conveyance In lleu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuirlty

Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTHUMENT FORM 3140 9/90
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E. Lendes's Prior Consent. Borrower shall not, except after notlce to Lender and with Lender’s prior

written consent, either panition or subdivide the Property or consant to:
i} the abandonment or termination of the Condominium Project, except for abandonment or

{
termination raquived by law in the case of substantial destruction by fire or other casualty or in the case of &

taking by condemnation or eminent domain;
() any amendment tc any provision of the Constituent Dacuments if the provision is for the

exprass beneflt of Lender,
(i} termination of professional management and assumption of self-managerment of the Owners

Associatlon; or
{iv) any action which would have the effect of rendering the public llability insurance coverage

maintained v the Owners Association unacceptable to Lender.

¥. Reniudles. If Borrower does not pay condominlum dues and assessments when due, then Lender
may pay the:n.-Any amounts dishursed by Londer under this paragraph F shali become additionat debt of
Bamrowar secLred by the Security instrument. Unless Borrower and Lender agres to other terms of
payment, these umrunts shall bear interest from the date of disbursament at the Note rate and ahall be
pavable, with Intere(t, wnon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, dsrrower accepts and agrees ta the terms and provisions contained in thig

Condominium Rider.
%
ijhi 8‘- B (SBGI)

CHARLES F CHAPMAN V -Borrowsr

' e Py
el ( .__‘}Q.&&&Em U dirnprs (Seal)
N KATHLEEN CHAPMAN / -Borrower

' {Seal)
-Borrower

) {Seal)
-Borrower

FOHM 3146 9/90
PAGE 2OF 2 Revised 8/01
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STREET ADDRESS: 5801 NORTH SHERIDAN UNIT #28
CITY: CHICAGO COUNTY: COOK

TAX NUMRER: 14-05-403~022-1032

LEGAL DESCRIFTION:
UNIT 16°8‘ A8 DELINEATED ON SURVEY OF THR FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEBREINAFTRR REFERRED TO AS 'PCL’}J

L'

A
il

b
-

oy

'-h.‘.a

ot ,_4- s

LOTS 10 AND il (EXCEPT THE WRST 14 FERT OF SAID LOTS} IN BLOCK 21 IN COCHRAN'S §SRCOND
ADDITION TO EDGEWATER IN THE EABT FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE
14 BRST OF THE THIAD PRIRCIPAL MRRIDIAN 'THE EASTERLY LINE OF SAID PREMISES BRING THR
WEST LINE OF LINCOLN PARK AS ESTABLISHRD BY DECREE OF CIRCUIT COURT OF COOK COUNTY,
ILLINOIS ENTERED KAY 26, 1326 IN CASE 'B’' 129945 AND SHOWN ON PLAT ATTACHED TO SAID

ECRERE IN COOX COUNTY, ILLINOIS

£

WHICH SURVE( I3 ATTACHED AS EXHIBIT 'A’' TO DECLARATION OF CONDOMINIUM OWNEBRSHIPF MADE BY
AMERICAN NATIGN”L BANK AND TRUST COMPANY OF CHICAGO A NATL BANKING ASS0CIATION AS
TRUSTER UNDER TRUFLD, AGREEMERNT DATED MAY 1, 1973 AND KNOWN AB TRUST NO. 77824, RECORDED
IN THR OFFICE OF Ti7 RECORDER OF COOK CQUNTY, ILLINGIS AS DOCUMENT NUMBER 24138343
TOGRTHER WITH AN UNLIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM BAID PARCEL
THE PROPERTY AND SPACE(CUMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY; SITUATED IN THE CITY OF CHICAGO COUNTY OF COOK AND BTATE OF

ILLINO1S,

&
b
@
@
pud
N
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