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THIS MORTGAGE ("Security Indirument®) isgivenon MARCH 6, 1996 . The mortgagolts
MICHAEL KE HARRIS _
AND CHRISTINE M. HOAGLAND, RUBBANDXRRXINDRE
BOTH SINGLE NEVER MARRLED
f@?’”ﬂ’
{"Borrower™). This Security inStrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing uader the laws of THE STATE OF ILLINOIS , and whose

address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (*Londer”), Borrawer onwes Lender the principal sum of

ONE HUNDRED SEVENTY EIGHT THOUSAND FIVE HUMCKED AND 00/100
Dollars (U.8. & 178,500.00 ).

This debt is evidenced by Borrower's note deted the same date as this Sweraty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on AFRIY, 1, 2026

This Security Instrument secures to Lender: (a) the repayment of the dobt evidunced by tha Mot with interest, and al} renewala,
extensions snd modifications of the Nots; (b) ihe payment of all other sums, with interes; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Botrower's covensn!s and agreements under this
Security Instrument and the Note, For this purpose, Borrower does beroby morigage, grant und (onvey to Lender the following
described proporty Jocated in  COOK County, Iilincis:
LOTS 31 AND 32 IN ELDRED’S SUBDIVISION COF BLOCK 27 IN VILLAGE OF

JEFFERSON IN SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF 7UE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

13~-09-416-028-0000

13-09-416-029-0000

which has he address of 5142 WEST STRONG , CHICAGO Btreet, Clty ,
[llinois 60630 Zip Code  ("Property Address”);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

S, Hazird or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against losa by fire, hazards included within the term "exteidled coverage™ and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurence shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. it Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranico policies and renewafs shall be accoptable to Lender and shall include a standard morigage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lendor all receipte of
peid premiums and cenewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carvior and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Broporty damaged, if the restoration or repsir is economically feasible and Londer's security i~ not Jessened, If the restoration or
repair is not econciaicoily feasible or Lender's security would be lussened, the insurance procceds shall be applied to the sums
secured by this Securi’y Instrument, whether or nat then due, with any excess paid to Borrower, If Borrowor abandons the
Property, or doos nut gasv'er within 30 days a natice from Lender that the insurance carricr hus offered ta settle a claim, then
Lender may collect the jiswance proceeds. Lender may use the proceeds to repair or testore the Property or to pay sums
secured by this Security [nstrinant, whether or not then due. The 30-day period will hegin when the notice is given.

Unifess Lender and Borrowe: ntherwise ugree in writing, any applivation of procecds to principal shall not extend or
postpone the due dute of the montk!; payments referred to in parsgraphs | and 2 or change the amount of the payments. If
undor paragraph 21 the Peoperty is acquired hy Lender, Borrower’s right to any insurance pofivies and proceeds resulting from
dewage to the Property prior to the scquisizion shall pass to Lander to the extent of the sums ~cvured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance rac Protection of the Property; Borrower's Loan Application; Leuseholds,
Barrower shall occupy, establish, and use the Proper’y vs Rorrower’s principa! residence within sixty days after the execution of
this Security instrument and shall continue 1o occupy th=-Property us Borrower's principal r.~idence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not b wareasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shafl noi destroy, demage or impair the
Property, sllow the Propeny to deteriorats, or commil wasts o' the Propc. rty, Borrower shall be in detfuult if any forfeiture
action vr proceeding, whether civil or criminal, is begun that in Lasdse’s good faith judgm. v could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secnnty Iiitrument or Lender s securily inleresl. Bormwer may
cure such a default and reinstate, ay providi! in paragraph (8, by causing (o dction of procu.ding to be dismissed with a ruling

that, in Lendec's good faith determination, precludes forteiture of the Borrewe,'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Buivower shall aivo be in dofeult i
Borrower, during the loan application provess, gave matecially fulse or ipaccurate 1V malion . staterents to Lender (or fail hn.,.

1o provide Lender with any material information) in connection with the loun svidencad by the Note, including, but ot limited . af"w
to, representations concerning Borrowes's occupancy of the Praperty as a principal residence 31 this Security Instrument is on "%
leasehold, Borrower shall comply with all the provisions of the leass, [t Borrower acyuivs fes title to the Property, th ""1
leasehold and the fee title shall not merge unless Lender agrees to the merger :n wriling.
7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenanis s agreements contained in
this Secunity Instrument, or there is u legal proceeding that may significantly affect Lender’s rights‘n the Pwporty (such ns u&
proceeding in bmkmptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), thep Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. wauder’s actions may&‘f
include paying any sums secured by a lien which has priority over Ihis Security Instnunent, appearing in court, paying
reasonable attorneys® fees and entering on the Property 10 make repuirs, Although Lender may take action under this paragraph
7. Lender does nol have to da se. P
Any amounts disbursed by Lender under this paragraph 7 shall become additional Jebt of Borrower secured hy this .:".:":
Security Insirument. Unless Borrower and Lender ugree to other terms of puyment, thess uimounts shall bear interest from the
date of disbursement a the Note sate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymaat.
8. Morigage Insurance. If Lander sequired morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal) pay the premiums required to maintain the mortgage insurance i effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali puy the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

%7 Security Instrument shall be deomed to have been given to Borrower or Lender when given as provided in this paragraph.

i

1. Governing Law; Severability. This Security Instrument shall be govemed by feders! law and the law of the

}f.’j- jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security Instrument or the Note
# conflicts with applicable law, such conflict shall not affect other provigions of this Security Instrument or the Note which can be
4. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

Lé.
4

to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trarsier of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it
is sotd or transferivd (or if & beneficial interest in Borrower is sold or transferred and Borrower i8 aot a natural person} without
Lender's prior wiittea consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrianent. However, this option shall nol be exercised by Lender if sxercise is prohibited by federal law as of the date
of this Securily In-trument.

{f Lender excr ises this option, Lender shull give Borrower notive of acveleration. The notice shall provide a period of not
less than 30 days ‘n'm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrutnent /(1§ Rarrower fils to pay these sims prior to the expiration of this period, Lender may invoke any remedies
pbrmitied by this Securit, astrument without further notice or demand on Burrower,

18, Borrower's Kicis-to Reinstate, !f Borrower meets certain conditions, Borrower shall huve the right to have
enforcoment of this Security Javirument discontinued st any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for ceiustatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or {b) entry-=( 8 judyment enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays
Lender all sums which then would be dv2 :nder this Security Instrument end the Note us if no acceloration hud occurred; (h)
cures any defuull of any other covenants or agreements; (c) pays all expenses incurred in enforciag this Security Instrument,
including, but not limited to, reasonably att(rneys’ fees; and (d) tukes such ction as Lender may reasonably require to assure
that the tien of this Security lnstrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by
this Security In-tiument shall continue unchangcd.’ E'pon reinstatement by Borrower, this Security Instrument and the
obligations secered hereby shall remain fully effective’ ex if ao ncceleration had ovcurred, However, this right to reinatate shal)
not apply in the ca-e of acceleration under paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The Nots or a partinl interest in the Note (togother with this Secutty
instrument) may be suld ons or mars times withot prior nolice o dorrower. A sale may result in a change in the entity (knq_\l_rﬁ
as the "Loan Serviccr”) that collects monthly payments dus under it Note and this Security Instrument, There also may be o'ng‘
or more changys v! the Loan Servicer unrefated to a sule of the Note. I fiteiv is a chunge of the Lean Servicer, Borrower wiil e
given writtea notice of the change in accurdance with pamgraph 14 ubove wid wonlicable law. The notice will state the name an)}
address of the new Loun Servicer and the address to which payments shoul! be inde. The notice will also contuin any other
information requiicd by applicable law. A

20. Heawrdous Substances, Borrower shall not cause or permit the presence, die. disposal, storage, or rvelease of any . s
Hazardous Substswcus on or in the Property. Borrower shall not do, nor alfow anyGac 2lse 1o do, anything aftecting the T
Property that is ir violation of any Environmemal Law, The preceding two sentences shall it appiy to the presence, use, Or LA
storage on the Propedty of small quantilies of Hazardous Substances that are genorslly recayized-to be appropriste to normal ’?-'
residential uses ard to maintenance of the Property.

Borrower sholl promptly give Lender written notice of nny investigation, claim, dem: v or other action by m‘%
govemnmental or r-gulatory agency or private party invalving the Property and any Hazardou  nstance o Environmentul La
of which Borrower has actual knowledye. 1€ Borrower leamns, or is notified by any governs | or reguintery authority, the v o)
any remova) or uther remedintion of any Hazardous Substance affecting the ioperty is neces ., Borrower shall promptly take o
wl] necessury remn Jiud actions in accordance with Eavironmental Law, o

As used in 1his paragraph 20, "Hazardous Substances” are those subsiances defined « toxic or hazardous substances by S
Enviropmentsl Liw and the following substances: gusoline, kerosene, other flammable <. toxic petroleum products, toxic p
pesticides and herbicides, volntile solvents, materials containing ssbestos or formaldehyds, wul sadioactive materials. As used in
this paragmph 20, "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is jocated that
relate to health, sulety or eavironmental protection.

-

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agres as 1 ilows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleviion following Borrower’s breach
of any covenant or ngreement in this Security Instrument (but not prior to sccelermion under paragriph 17 unless
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RIDER - LEGAL DESCRIPTION

LOTS 31 AND 32 IN ELDRED‘S SUBDIVISION OF BLOCK 27 IN ViLLAGE OF
JEFFERSON IN SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-09~-416-028-0000
13~09-416-029-0000







