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MORTGAGE %

THIS MORTGAGE {*)erurity Instrument’) is givenon march 5. 1595 . The mortgagor |a
MARCEY TUTT, a spinster

?;ff%;ﬁz??kééé?;?;é;i;; »

("Bormrowsr"). ,',9.
This Securlty instrument s givenio 01d Kent Mortgage Company, Y

which Is organized and existing under the law=.of THE UNITED STATES OF AMERICA , arxi whose address |8
28 N. Grove, Elgin, 1L 60320 {"Lender”).

Borrower owes Lender the princlpal sumof 7' 7ty Thausand Dollars and no/100 N
Dollars (U8, $ 50,000.00 3 This dabt I3 ",

evidenced by Borower's note dated the same date «# this Sacurity Instrument ("Note"). which provides for monthly c.:"'
raymonts with the full debt, Iif not pald eariler, due ant. pavebleon April 1, 2018 . This Security e
nstrument secures 1o Lender: a) the repa t of the d(t esidenced by the Note, with Interest, and ol rencwals, »
axtenglons and modifications of the Note; (b) the payment ! i other sums, with interast, advanced under paragraph 7 .
to protect the sacuﬂty of this Security Instrumaent; and (c) the s«v/ormance of Borrowar's covenants and agreaments

uncler this Security and the Note. For thia purpose, Bo:wer does hereby mortgage, grant and convey to
Lender !{;ﬁ !oliuw!ng property located In cook

SEE ATTACHED LEGAL DESCRIFYION
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12-04-204-047-1016

whichhastheaddressof 9616 WEST HIGGINS ROAD #2686 , ROSEMONT
(Street] {Chy] .

llhole 60018-4803 roperty Addrass”
|Zip Code] e ¥

TOGETHER WITH all the improvements now or nareaftar orwod on the property, and all easaments,
appuitenances, and fodures now or hereafter a part propomr eplacements and additions shall also be
covered by this Securlty Instrument. All of the foregdng (s ref to In thls Sacurlty instrument as the "Property.”

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMDTIL/ /0491/3014(9-80)-L PAGE 1 OF 8

BaX 3334




UNOFFICIAL COPY
LOANNO. 0878795LP
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, ammwmvsymerpenymmmerpanylsummwod. axcept for encumbrances of record.
Egmwermdm and wli detend generally the title o the Property against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines unitorm covenants for natiocna! use and non-unkorm covenants with
limited variations by jurisdiction to conatittte 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lander covenant and agree as

1. Payment of Principal and interest; Prape snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evid hymeNotaandanypropaymamandlatechargesdua under the

Note.

2. Funds for Taxes and insurance. Subject to applicabie law or to & written waiver Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, unti the Note is pald in full, a sum ('Funds®} for: (8 -
yaesly taxes and sysessmerts which may attain priorkty over this Security tnstrument as a Hen on the Property; (b) yearly .
leasehold naymvat or ground rents on the Property, if any; (c) yearly hazard or property Insurance pramiums; {d) ,
yearty flocd insuranca premiums, if any; (e) yearly morigage insurance premiume, if any; and (f) any sums payabls by % Y
Borrowar to Lander, 1 exccordance with the provisions of paragraph 8, in fieu of the paymant of mottpage Insurance s 1™ ¥
premiums. These Rets 7./c called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not ta, =,
axcesd the maximum air: a lender for a federally related morigage ioan may require for Borrower’'s escrow acc N
under the federsi Real Estata S ttlerment Proceduras Act of 1974 83 amended from time o time, 12 U.S.C. 8260101
s8q. ("RESPA"), unigss another ‘4 that applies to the Funds sets a fesser amount. |f 8o, Lender may, at any time, collegi’,
and hold Funds In an amoumt no/ 15 exceed the lsaser amount. Landsr may estimate the amount of Funds due onthe %"

Lasis of current data and reasonable zstimates of expenviltures of future Escrow ltems or otherwise in accordance with_‘ :

appiicable law. .
The Funds sheil ba held in an institutio’ | wiose deposits are insured by a federal agency, inatrumentallty, or entlty ’

(inciuding Lender, § Lender is such an insti:tion) or In any Faderal Home Loan Bank. Lender shall apply the Funds to :m--'

pay the Escrow tems. Lender may not charge Brrrower for holding and applying the Funds, annually analyzingthe -

escrow account, or verifying the ltems, ulee Lender pays Borrowar Interest on the Funds and appiicable taw

permits Lender to make such a charge. However, La xer may require Borrower 1o pay & one-time charge for an

independent rea! estate tax reporting service used by Ler«is® in connection with this lcan, unless applicable law

provides otherwise. Unleas an agreement is made or apylicanie law requires interest to be paid, Lender shail not be

required to pay Borrower any Interest of samings on the Fuidr.. Borrower and Lender may agree in writing, however,

that interest shall be paid on the Funds. Lender shall give to Bearower, without charge, an annual accounting of the

Funds, showing credits and debits to the Funds and the purpose #5r which each debit to the Funds was made. The

Funds are pledpad as additional security for all sums secured by tiwe Sncurity Instrument.

If the Funds held by Lender excaed ths amounts permitted to be 1ok b applicable law, Lender shall account to
Borrower for the excese Funds in accordance with the requirements of ap sicable law. If the amount of the Funds held
by Lender at anty time Is not sufficient to pay the Escrow items when due, Leaviar may 8o notify Borrower in writing,
and, In such case Borrower shalf pay to Londer the amount nacessary fo make Ly the deficlency. Borrower shall make
up tha deficiency in no more than twelve monthly payments, at Lender’s sole discrerion.

Upon payment in full of all sums secured by this Becurity Instrument, Lender shafl p-omptly refund to Borrower any -
Funds held by Lender. H, under paragraph 21, Lender shall acquira or sall the Property, Landar, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquislition or stie &) & credit against the
sums securad by this Security Instrument.

3. Appiicatios: of Payments. Unless applicable faw provides otherwise, alt payrents receker by Lender under
1 and 2 shal be applied: first, to any prepaymeri charges due under the Note; second, to smounts payable

paragvaphs
under paragraph 2; third, to interest due; fourth, to peincipal due; and 'ast, to any late charges due unis* the Note.

4, Charces; Liens. Borrower shall pay ail taxes, assessments, chaiges, fines ana imposttions attributabie to the
Property which mmhprbrlyowmlsSecumylmtmmm.andIumud payments or ground rents, if any.
Bmwdmﬂpuylhueohligaﬁomhﬂmomamerprovﬂodhmgmphz.orﬂnotpaldmthatmanner. Borrower shall
paythemontkmdkewytoﬂwpomnomdpayvm.sonmﬂuﬂpmmpﬂ furnish to Lender all notices of
amokunts 1o be pakd Lnder this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumish to
Lander receipts svidencing the payments.

Borrower shall promptly discharge any lien which has gﬂoﬂwwermbSecurny Instrument untess Borrower: (a)
agrees in writing to the payment of ine obligation secured the llan in 8 manner accepiabio to Lender; {b) contests in
goodlnlththeﬂonby,ordehndaagdnsterdoroemmwhollenm,tegsproooedlnqswhlchinthsLendef'soplnlon
opometopravammwormndthalbn;or(c}lecuresiromthehdderdlheIlenanagreamentsattsfactomo
Lendet 8 mihntomwumymmm.«um«dammmpmmmp rty Is subject to

a jien which may attain priordy over this Securiy Instrument, Lender may give Borrower a notice id ng the lien.
Borrower shall satigfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.
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i ,;i'a 8. Haxard or Property Insurance. Borower shall keep the improvements now existing or hareaiter erected on
© % the Property insured against loss by fire, hazards included within the 1erm “extended coverage” and any other hazards,
4 including ffoods or flooding, for which Lander requires Insurance. This Insurance shail be maintained in the amounts
and for the periods that Lendor requires. The insurance carrler prcviding the insurance shalt be chosen by Borrower
subject to Lender's approval which shall not bs unreasonably withheld. if Borrower falls to maintaln coverage described
3 above, Lenderph d may, at Lender's optlon, oblain coverage 10 protect Lender's rights in the Property in zccordance with
paragraph 7.
All Insurance policies arv renawals shallt ba acceptable 10 Lender and shall inciude a standard maortgage clause.
Lender shall have the right to hoid the palicles and renewals. f Lender raquires, Bormwersha!lprompﬂyog:toundar
all receipta of pald premiums and renewal natices. In the avent of loss, Borrower shall %m prompt notice to the
insurance canier and Lander. Lander may meke proof of loss i not made promptily by Borrower.

Unless Lender and Borrower otherwise agree in wrlting, Insurance proceeds shali be applied to restoration or rwnlr
of the Property damaged, I the restoration or repair is wonmmlm and Lander's security Is not lessened. if the
restoration or repalr Is not aconomicalty feasibls or Lender’s would he fessened, the Insurance procsedts shall
be appliad to the si:as secured by this Securlty Inatrument, whether or not then due, with any excess pald to Borower.
annoworabam«\uhaPmpenEadm not anawer within 30 days a notice trom Lander thet the insurance camier
has offered 1o settle & Cizim, then Lender mey collect the insurancs proceeds. Lender may uge the proceeds to repair
of restore the Property or ir-nay sums sectred by this Security Instrument, whether or not then due. The 30-day perlad
will bagin whan the notics & kan,

Unless Lender and Borrower Gtherwise agres in writing, any application of proceads 1o principal shall not axtend or
postpoine the due date of the mouvin)y payments referrad to in pamggs 1 and 2 or change the amount of the
payments. i under paragraph 21t Property is acquired by Lander, 84’8 right to any insuranoe policies and
pracaeds resifting from damage (0 the “iparty prior to the acquisition shall pass o Lender to the extent of the suma
sacured by this Security Instrumant imme’aialy prior to the acquisiion.

8. Occupancy, Preservation, Maintena(ice und Protection of the Property; Borrower’s Loan Application;
Leasshoids. Rorrower shall occupy, establish, il use the Property as Borawer's principal residence within alxty days
after the execution of this Security Instrument anc ot continue to occupy the Property as Borrower's principal
residenca for st least one yeer after the date of occuzarcy, uniess Lender othwwise agress In writing, which congamt
shall not be unreasonably withheld, or uniesa extenuali g circumstances exist which are beyond Borrowat’s control.
Sorrower shail not destroy, damage or impalr the Property. ailow the Property to deteriorats, or commit waste on the
Property. Borrower shall ba in default # any forfelture action cr ;=ceeding, whether civi or crimingl, is bagun that in
Lander's faith judgment could reault In forfefture of the Prowzity ar otherwise materially kmpalr the len created by
this Instrument or Lencler’'s security interest. Borrowar me: eure auch a dafault and relnstate, as ad In
paragraph 18, by causing the action orprocoedingtobedismmaéwta % riling that, In Lender's good
determination, preciudes forfelture of the Borrower's intarest In the PrcoeAv or other material impairmant of the llen
oreatod Dy this Securlty Instrument or Lender’s security interest. Borrovur sha!! also be in default f Borrower, mme
ioan spplication process, gave materially faise or inaccurats information or s ateiants to Lender (or faliad to ‘
Lender with any matetis) information) in connection with the loan avidenced by '+ Nate, including, but not imited to, .
reprosentations concombrﬂ:onomc’a occgmcy of the Property as a principal recsance. If thia Secuity instrumant is .
on a leesshold, Borrower shall comply with alf the provisions of the lease. it Bomowar zcquires fee title to the Property, . ™
the leasehold and the foe tithe shail not merge uniess Lender agress to the merger in wilting. : g

7. Protection of Lander's Rights in the Propecty. if Borrower falls tc perform the ocvanants and agresiments g
comained In this Security Instrument, or thera is a legal proceading that may significantly sffa t Lander's rights inthe .. 7
Property (such as a procesding ih bankrupioy, probate, for condemnation or forfelture of 10 ehiZarc )2ws oF Seeg

), then Lender may do and pay for whatever is nacessary to protect the valus of the Pro#7ty and Londer’s %
In?nl'ropeny. m;mmﬁmmmagymmwamwm@mm%m £k
Securlty Instrument, , paying reasonable altorneys' entering on ropeny 11 make
mmmmmumNakoaetbnummhwmphzwldwdmamthnvolodoao.

Aty amounts disburset by Lender undier this paragraph 7 shall bacome ariditional dobt of Bowmrower secured by
this Security Instyument, Uniess Borrower and Lander agree to other terms of payment, these amounts shall baar
intersnt irom the date of disbursement at the Nota rate and shali ba payable, with interest, upon notica from Lender to
Borrowsr requiesting payment.

e. Mortgage insurance. If Lendsy required morigage insurance as a condition of making the loan secured by this
Saciyity ingirument, Bomower shall pay the premiums raquired to meintain the mortgage insurance in offect. if, for any
reason, the mortgage insurance coverage required by Lender lapsea or censes to be in elfect, Borrowar shull pay the

premiums required to obtain coverage sul equivalent to the montgage insurance in effect, &t a cost
substantially to the cost 10 Borrowor of the mortgags insurance previously in , from an alternete

morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage s not evallable,
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18. Governing Law; Saverability. This security instrument shall ba govemed by federal law and the lavs of the
h:nadlctlnn in which the Property la located. In the evant that any provision or clause of this Security Instrument or the

ote condlicts with applicabte law, such confiict shall not affect other provisions of this Securlty Instrument or the Note
which can ba given effect without the conflicting proviglon. To this end the provislons of thls Security Instrument and the
Note are clectared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Tranaler of the Property or & Beneficlal Interest in Borrower. i all or any part of the property or any Interest
Is It la sold or transferred {or it a beneficial interest In Borrower Is sold or transferred and Borrower is not & natural
parson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exarcised by Lender If exercise (s prohibited by
federal law as of tha date of thia Securlty Instrument.

It Lender axer~ises this option, L.ender shall ?lve Baorrawer notice of acceleration. The notica shall provide a period
of hot leas than 2o duys from the dats the notice ls delivered or maited within which Borrower must pay all sums secured
by this Security Instrunent. if Borrower falls to pay these suma prior to thy expiration of this period, Lendar may Invoke
any remedias permittsd v this Security ingtrument without further notice or demand on Borrower.

18. Borrower's Rig it 20 Relnstate. f Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security ir#trurent discontinued at any time prior to the earller of: {a) 5 days (or suich other perlod
as applicable law may specify 1o yainstatemaent) before sale of the Propenr pursuant to any power of sale contained In
this Security Instrument; or (b} eniry-of a judgment enforcing thia Socurig nstrumant. Thase conditions are that
Borrower: (a) pays Lender all suma which then would ba due under thig Security Instrument and the Note as if no
acceleration had occurred; (b) cures any Sefault of any other covenants or agresments; (c) pays all axpenses incurred
in enforcing this Security Instrument, includ’wg. but not limited to, reasonable atiomeys' fees; and (d} takes such action
as Lander may reasonably require ta assur that the llen of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay th2 saumsa secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Borrower, this Security Instrument W/ the obligations securad heraby shall remaln fully effective as if
1o acceleration had occurred. However, thig right 1o sinstate shall not apply in the case of accalaration under

paragraph 17.
19. Sale of Note; Changs of Loan Sarvicer. The Nuto - a partial h.terest In the Note (together with this Sscurity

Instrument) may be sold one or more times withaut prior noilr% %o Borrower. A sale may result in a change In the entlty
{known as the "Loan Servicer”) that collscts monlle payments dve under the Note and this Securlty Instrumeni. There
l

also may be one or more changes of the Loan Setvicer unrelgted <o u ~als of the Note. !f theve Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordence with paragraph 14 above and applicebla faw,
The notice will state the name and addrsss of the new Loan Serviceand the address to which payments should be
made. The notice will also contaln any other information required by apyll :ablu law.

20. Pazardous Substances. Borrower shall not cause or permit the precer«<a, use, disposal, storage, or release of .4
any Mazardous Subctances on or in the Property. Borrower shall not do, nor allcw Lisvone eisa to do, anything affecting
the Property that s in violation of any Environmaental Law. The preceding two senter.as shall not apply to the presence,
use, or storage onthe P of amall quantities of Hazardous Substances that are ge:wrally recognized 1o be ,
appropriate o normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, iawast* or other action by \a:,
any governmental or r;g;:latoq agnncmr private party involving the Property and any Hazardedr substance o I
Environmental Law of which Borrower has actual knowledge. it Borrower leams, or ls notified by p: governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affucting i Pr Is '
necessary, Borrower shall promptiy take all necessary remedial actions In accordance with Ervironmenai Law. -

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviranmental Law &nd the following substances: gasoline, kerosens, other lammable or toxie
petroleum products, toxic pesticides and harbickies, volatile solvents, materials containing asbastos or formaldehyde,
and redioactive matarials. As used in this paragraph 20, "Environmental Law” maans federal laws and laws of the
jurisctiction where the Property is located thal relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as foltows:

21, Accelscation; Remadics. Lander shall give notice to Borrower prior 10 aoceleration following Boirower's
breach ot any covenant or agreement in this Sscurity Instrument (but not prior to acceleration under paragraph
17 unless appticable iaw provides otherwise). The notice shail ity: (a) the detault; (b) the action required to
cure the detault; {(c} a dats, not less than 30 days from the date the notice Is given to Borrower, by which the
detauk must be cured; and (d) that fallure to cure the default on or betore the date specified in the notice may
result In accelenstion of ihe sums secured by this Becurity Instrumaent, tareciosure by judiclal procesding and

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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STREET ADDRESS: 9616 W. HIGGINS ROAD
CITY: ROSEMONT COUNTY:, COOK -

TAX NUMBER: 12-04-204-047-1016

LEGAL DESCRIFTION:

UNIT NUMBER 2-G AS DELINEATED OFN SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAIL RSTATB
{HEREINAFTER REFERRED TO AS "DREVERLOPMENT PARCEL") AND THAT PART OF LOT 1 IN GRIZAFFI RND
FALCONE EXECUTIVE ESTATES BEING A SUBDIVISION IN THE NORTHBAST 1/4 OF SECTION 4,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS:: BRGINNING AT THE NORTHEBAST CORNER OF ShID
LOT; THENCE SCUTH 15 DEGREES 48 MINUTES 15 SECONDS WEST ALONG THE ERASTERLY LINE OF SAID
LOT A DISTANCE OF 325.60 FEET TO A BEND IN SAID LOT; THENCE SCUTH 65 DRGRERS 47 MINUTES
10 SECONDS WEST 17.25 FEET; THENCE NORTH 49 DRGREES 11 MINUTES 45 SBCONDS WBST 91.39
FEET MORE OR LESS TO A LINE 36.0 FEET WESTERLY AS MRASURED AT RIGHT ANGLES AND PARALLEL
WITH THE EASTZRLY LINE OF SARID LOT 1; THENCE NORTH 15 DEGREES 48 MINUTES 15 SECONDZ RAST
ALONG SAID “AP/LLEL LINE 229.33 PEET MORE OR LBSS TO R LINE 40 FEET SOUTH AS MBASURED AT
RIGHT ANGLES PWD-PARALLEL WITH THE MORTH LINE OF SAID LOT; THENCE NORTH 950 DEGREES 00
MINUTES 00 SECQ."3-RAST ALONG THE LAST DESCRIBED PARALLEL LINE 57.16 FERT THENCE NORTH
15 DEGRRES 48 MINUT45 15 SECONDS BAST 41.57 FERT MORE OR LESS TO A POINT ON THE NORTH
LINE OF SAID LOT 1, 4281 FEET WEST OF THE NORTHEAST CORNER THEREOF; THENCE NORTH %0
DEGRERS GO MINUTES 00 S&SCONDS EAST ALONG SAID NORTH LINE 42.61 FRET TO THE POINT OF
BEGINRING WHiCH SURVEY I3 ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY GRIZAFFI AND
FALCONE CONTRACTORS, INC., (A /CCRPORATION OF ILLINOIS RECORDED IN RECORDER’S OFFICE OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBBR 19280940 TOGETHEBR WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID DEVELOPMENT PARCE. (BXCEPTING FROM SAID DEVELOPMENT PARCEL ALL THE
LAND, PROPRRTY AND SPACE KNOWN AS (¥ITS 1-R TD 1- I, 2-A TO 2- I AND 3-A TO 3- T AS SAID
UNITS ARE DELINEATBD ON SAID SURVEY! JN-COOK COUNTY, ILLINOIS

CLIBALD




% : ‘

"UNOFFICIAL COPY " * 5

. ¢
'
.
r
-
-
Pl
§-
-
.
- n
'\.
]
.
P
Mg 7
e
LA
ey
‘.
R
-yt i
h
.
noow i
{.v
N ’-”.
g J'




AEM T i Aiiel Ll

I T TN P
R A R
- TP e

l‘lbd(:)F:le(::LA5l_ <::<:)F)\k ”ﬁw

LOANNQ. cB78795LP

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethis 5th  dayof March, 1996 , andls
incorporated into and shail be deemed to amend and sugplemem the Mart %:. Dead of Trust or Securlty
Deed (the "Securtty Instrument”) of the same date given by the undersigned (ihe “Borrower™} to secure
Borrowar'sNoteto 01d Kent Maortgage Company

{the "Lender") of the same date and covering the Property described In the Security Instrument and located '
at:

9616 WES{-HIGGINS ROAD #26,ROSEHONT,IL 60018-4802
[Property Address)
The Property inc'udes a unk In, together with an undivided Interest In the common elements of, &

condominium projec s .own as:
EXECUTIVE ESTATES CONDOMNIUM

[Neme ot Candominium Project]
the “Condcminium Project’). If ips owners assoclation or other entity which acte for the Condominium e
- Project (the "Owners Association”} hrsds ‘Htie to property for the bensfit or use of its members or ,,,]
shareholders, the Propertg also inciln'es Parrower's Interest in the Qwners Association and the uses, {
proceeds and benefits of Borrower's Inteeest *

CONDOMINIUM COVENANTS. In addlic i to the covenants and agreemsnts ma: in the Security
Instrument, Borrower and Lender further covenant anc agree as follows:

A. Condominium Obligations. Borrowsr shaii raiform ail of Borrower's obligations under the
Condominlum Project's Constituent Documants. The “Ceastituent Documents® are the: (i) Declaration or any #
othar document which creates the Condeminlum Project, (@ cy-laws; (ill) code of regulations; and () other
equivaient documenta. Borrower shall promptly pay, when d'.e, oil dues and assessments im
pursuant to the Constiuent Documents.

B. Hazard insurance. So long as the Owners Association maktains, with a generally accepted
insurance carrier, & "master or “bianket" policy on the Condominium Srolact which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, '+ against the hazards Lender
requires, including fire and hazards included within the term "extended coveiara,” then:

{} Lender walves the provision in Uniform Covenant 2 for the monin y payment to Lender of the
yearty pramium instaliments for hazard ingurance on the Property, and
() Borrower's obiigation under Unlform Covenant 5 to maintain hazard inst”.ance coverage on the
:&ogeﬂy Is deemed satisfied to the extent that the required coverage s provided by tive O wners Aescclation
Y.

Borrower shall give Lender prompt notice of any lapee In required hazard insurance cuvarsie.

In1he event of a distribition of hazard insurance proceeds In lisu of restomation or repalr \olirwving & loss
to the Property, whether to tha unlt or to common elements, any proceads payabis to Borrowet ai's hereby

and shall be pakt to Lender for application to the a.ms secured by the Security tngtrument, with
any excess paki to Borrower.

C. Public Liabliity insursnce. Borrower ghall take such actions as may be reasonable to insure that
the Cwnars Aasociation malintains a public liability insurance policy acceplable in form, amount, and extent
of coverage 10 Lendar.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequentia!, payabla
to Borrowar in connection with any condemnation or other taking of all or any pant of tha Property, whether
of the unit or of the common elements, or for any conveyance In lieu of condemnation, ara hereby assigned
and shall be pald to Lendor. Such proceeds shalt be applied by Lender o the stims secured by the §ecurity
Instrument as provided In Uniform Covenant 10.

922881963 7
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€. Lander’s Prior Consent. Barrower shall not, excepl after notica to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of tha Condominium Project, except for abandonment or
termination required by taw in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domain;

(¥) any amendment to any provision of the Constituent Documerits i the provision is far the
express benefit of Lender;

(#) wmination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which wouid have the effect of rendering the public liablllly insurance coverage
maintaing” oy the Owners Association unacceptable to Lender.

F. Remeo7Z3s. H Borrower does not pay condominium duzs and assessments whern due, then Lender
may pay them Ay amourits disbursed by Lander under this paragraph F shall becomea addHtional debt of
Borrower secuter’ ov' the Security instrument. Unless Borrower and Lender a to other terms ot
payment, thase ati«.n's shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interes:, u,.cr notice from Lendar to Borrower requesting payment.

BY SIGNING BELOW Zarrower accepts and agrees to0 the tarms and provisions contained in this
Condominlum Ridar.

Dl et 7;:/# {Seal)

'H,RCEV( UTTY -Borrower

iz

92288196+

-Borower

|
B
i

-Bomrower
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