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MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-73882341

THIS MORTGAGE ("Secusity !nstrument”) is given on March B, 199886

The maortgagor is
PETER BACIK AND JOLANTA F.SACIK, HUSBAND AND WIFE

{*Borrower"),
This Security Instrumant is given to
GREAT WESTERN MORTGAGE CORPORATIUN, /A DELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address s
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"}. Borrower owes Lender the principal sum of
FOUR HUNDRED TWENTY THREE T4 USAND AND 00/100

Doilars {U.5. $423,000.00 ). This debt is avidenced by durrowsr's note dated the same date as this
Security Instrument {"Nota"), which providas for monthly paymen.s; with the full debt, i not pald eariier, due
and payable on Aprll 1, 2028 . This Security Instrument serares to Lender: {a) the repaymant of the
debt evidenced by the Note, with Interest, and all ronewals extensions anu modifications of the Note; (b) the
paymant of all other surns, with interest, advanced under Paragraph 7 tu jwotect the security of this Security
Instrument; and {c} the performance of Borrower's covenants and agreemante- isnder this Security Instrument
and the Note. For this purpose, Borrower does hareby mortgage, grant and Jsavay to Laender the following
describad property located in COOK County, Klinols:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A",

R N

dodady deesns a o1

PIN/TAX ID:  04-13-117-024 ”("1’3{')317
which has the address of 386 MEADOWBROGOK DRIVE

NORTHFIELD
ilinoig 60093 {"Property Address");

TOGETHER WITH all the improvemants now ot hereafter erected on the property, and all easements,
appurtenarices, and fixtures now or hereafier a part of the property. All replacements and additions shall alsc
be coverad by this Security Instrument. All of the tforegoing is referrad to in this Securlty instrument as the
"Property.”

BORROWER COVENANTS that Borrower I3 lawfully seised of the gstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will datend genarelly the title to the Property against all claims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants
with limitad variations by jurisdiction to conatitute a uniform security instrument covering resl property.

ILLINOIS.-Singls Family--Fannie Masi;reddie Mec UNIFORM INSTRUMENT Fum 3014 8/80 (pege ! of § pages)
LB4A04 (RIDE)
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UNIFORM COVENANTS. Barrower and Lender covenant and sgree as follows: .

1. Payment of Principal and Interast; Prepayment and Late Chargesx. Borrower shall promptly pay when
du; 1hehpr:;1ctpal of and interast on the debt evidenced by the Note and any prepayment and ldte charges dus
under the Nots, >

2. Funds for Taxes and Insurance. Subject to applicabla law or to a written waiver by Lender, Borrowsr
shall pay to Lender on the day monthly payments are due under the Nate, unti! the Nota is paid in full, & sum
{"Funds™) tor: {8} yeasly texas and assessmaeris which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly ieasehold payments or ground rents on tha Property, if any; {c) yearly hazerd or
groperty insurance premiums; (d) yearly finod insurance premiums, if any; (a) yearly mortgage insursnce
premiums, if any; end {f) any sums payable by Borrower to Lender, in accordence with tha provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. Thess items are calied "Escrow Items.”
Lendar may, at any time, collect and hold Funds in an amount nhot to exceed the maximum amount a lender for
a federally related mortgags losn may require for Borrower’'s ascrow account uinder the federal Resl Exiwta
Settlament Proceduras Act of 1974 as amended from time to time, 12 UJ.S.C. § 2801 et seq. {"RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender imay, at any time, collect and
hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of sexpendituras of future Escrow ltzams or otherwise in
accordance with zpnlicable law,

The Funds she? be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pav. the Escrow items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the zsc.ow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable 1w permits Lender to make such a charge. However, Lender may reqvire Borrower to
pay a one-time charge for a7 irlependent real estate tax reporting service used by Lender in connection witn
this Joan, unless applicable law provides ctherwise. Unless an agreement is made or applicable law raquires
interest to be paid, Lender siall not be reguirad to pay Borrower any intcrest or earnings on tha Funds,
Borrower and Lender may agres In ‘wr'iing, however, thet interes: shall be pald on the Funds. Lander shall give
to Borrower, without charge, an annuut acraunting of the Funds, showing credits and debits to the Funds end
the purpose for which each debit to the -untus was made. The Funds are pledged as additionsl security for all
sums sacured by thie Security Instrument.

if the Funds held by Lender excead th eiiounts permited to be held by applicabla law, Lender shall
account to Bofrower for the excess Funds in arcordance with the requireaments of applicabe law. If the
amount of the Funds held by Lender at any time i3 not sufficlent to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such cast Borrower shell pay to Lender the amount necassary to
make up the deficiency. Borrower shall make up the vzfizioncy in no more than twelve monthly payments, st
Lender’'s sole discretion.

Upon payment in full of al} sums secured by this Securirs Instrument, Lender shall promptly rafund to
Borrower any Funds held by Lender. If, undor Parzgraph 21, we”dxr shait acquire ar gell the Property, Lander,
prior to the acquisition or sale of the Property, shall apply sny Fiands held by Lender at the time of acquisition
or saie as a credit against the suma secured by this Security Instruinent

3. Application of Psyments. Uniess applicable law provides othirwire, all payments receivad by Lander
under Paregraphs 1 and 2 shall be appliad: first, to any prepayment ciig’g=s dus under the Note; secand, to
amoumnts payable under Peragraph 2; third, to interest due; fourth, te rinirinal due; and last, to any late
chergas due under the Note,

4. Cherges: Liens, Borrower shall pay all taxes, assessmants, charges, finis and impositions attributable
to the Praperty which may attain priority over this Security instrument, and leassnold peymeants or ground
rents, it any. Borrower shali pay these obligations in the manner provided in Paragrapt &, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed paymant. Jarrg'ar shell promptiy
furnish to Lender all notices of amounts to ba pald under this paragraph. If Borrower mak’a tnese payments

- directly, Borrower shall promptly furnish to Lender receipts svidencing the payments.

: Borrowar shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (al agraes in writing to the paymaent of the obligation secured by the lien in 8 manner scceptable to
Lender; (b} contests in good feith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien: or {c} sacures from the holder of
the lien an agresmant satisfactory to Lender subordinating the lien to this Security instrumant. ¥ Lender
datermines that any part of the Property Is subject to a lien which may attain priotity over this Security
Instrument, Lender may give Borrowar a notice identifying the tien. Borrower shall satisty the fian or take one
or more of the actions sat forth abova within 10 days of the giving of notice.

8. Hazoerd or Property Insurance. Borrower shall keep the improvements now exiating or hereafter erected
on the Property insured againet loss by fire, hazards included within the tarm "axtended coversge” and sny
other hazards, including floods or flocding, for which Lender requires insurance. This insurance shail be
maintained in the smounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall ba chosen by Borrower subject to Lender’s approval which shall not be unreasonebly withheid.
i Borrower falls to maintain coverage described above, Lender may, at Lender’s option, gatain coverage 1o
protect Lender's rights in the Property in accordance with Paragraph 7, .

All insurance policies and renewals shell be acceptable tr Lender and shall include a standwd martgage
ciause, Lender shali have the right to hold the policies and renawals. If Lender reouires, Borrower shall
promptly give to Lendor all receipts of paid premiums and renewasi noticas, in the avant of loss, Borrower shall
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. _,?3 give prompt hotice to the insurarice carrler and Lender. Lender may make proof of loss if not made promptiy by
3} Borrower. .
X Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be spplied to rastoration
:3 of repair of the Property dameged, if the restoration or repair is economically feasible and Lender's security s
_} not lesssnad. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
‘.1-.-* the insurance proceeds shall be applied to the suma secured by this Security Instrument, whether ar not then
{ dua, with any excess paid to Borrower. if Borrower abandons the Property, oi does not answaer within 30 days
4 a notice from Lender that the insurance carrier has offered to settle a claim, thei: Lender may collevt the
=~;§ insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay aums secured by
¢ this Security Instrument, whather or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otharwise agrese in writing, any application of proceeds to principal shali nat
extand or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
smount of the payments, If under Paragraph 21 the Property Is acquired by Lender, Borrawar's right to any
insurance policies and proceeds resulting from damage to the Property prior te the acquisition shall pass to
Lander to the extent of the sums secured by this Sacurity instrument immadiately prior to the acquisition.

6. Ocoupancy, Pressrvation, Malntenance and Protection of the Proparty; Borrower'a Loan Application;
Leasaholds. Boreoyve) shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the cxecution of thia Security Instrument and shall continue to occupy the Property as
Borrower's principal rasidence for a1 lesst one year after the date of occupancy, unless Lander otherwise
agrees in writing, whicn zoisent shall not be unreasonably withheld, or unless extanuating circumstancas exiat
which are beyond Borrowe: ) control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or coraiit weste on the Property, Borrower shail be in default If any forfeituro action
or procaeding, whathar civil or Sri‘ninal, ls hegun that in Lender's good faith judgment could result In forfalture
of tha Property or otharwise matorially impair the %ien created by this Security instrument or Lender's security
interost. Borrower may cure such a cefiult and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruiing that, in Lender's good faith determination, preciudes forfaiture of the
Borrower’s interest in the Proporty or other muterial impairmant of the lien created by this Security lnstrument
or Lander’'s security intarest. Borrower shaalso be in default it Borrower, during the foan application process,
gave materially false or inaccurate Informaticn.or stataments 1o Lender (or feiled to provide Lender with any
matarial Information) In connection with tha ‘orp evidenced by the Note, including, but not lmited 10,
reprasantations concerning Borrowar’s occupancy of the Property as a principal residence. If this Security
Instrument i8 on b leasahold, Borrower shall comply with @)l the provisions of the lease. If Barrower acquires
feu title to the Property, the leasehold and the fee title.ghalt not merge unless Lender agrees to the marger in
writing,

7. Protection of Lender's Rights in the Property. If_ Porrower fulls to perform the covenants and
agreaments contained In this Security Instrument, or there 18 a tup1a) proceeding that may significantly affest
Lender’s rights in tha Property (such aa a procesding in bankruptcy, probete, for condemnation or forfeiture or
10 snforce lews or regulations), then Lender may do and pay for wiiatever is necessary to protect tha vaiue of
the Property and Lender's rights In the Property. Lender’s actions may inc'ude paying any sums securad by 8
lian which has priority over this Security Instrument, appearing in court,-peying reasonable attornays’ fess and
entering on the Property to make repairs. Althaugh Lender may take action under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lendsr under this Paragraph 7 shall become auditional debt of Borrower
securad by this Security Instrumaent. Uniess Borrower and Lender agree to othai werms of payment, thase
amounts shall basr interast from the daie of disbursemant at tha Note rate and shail be poyable, with interest,
upon notice from Lender to Borrower requesting payment.

B. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured
by thie Security Instrument, Borrower shell pay the premiums required to maintain the martysge insurance In
etfoct. If, for any reason, the mortgage insurance coverege required by Lender lapses or ceasse t2-be in eftact,
Borrawer shall pay tha pramiums roquired to obtein coverage substantially equivelant to the mortgage 0
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortg oy
insurance previously in effect, from an aiternate morigage insurer approved by Lender. lf substantlally -~
squivalent mortgage insurance coverage (s not available, Borrower shall pay to Lender sach month a sum equal boh
10 one-twelfth of the yearly mortgage insurance premium baing paid by Borrower when the insurance coverage “}
tapsed or ceasad 1o be in effect. Lender will accept, use and retain these payments a6 a 1088 reserva in lieu of ‘
mortgage insurance. Loss reserve payments may no longer he required, st the option of Lender, if mortguge
[nsurance coverage lin the amount and tor the pariod that Lender raquires) provided by an insurer approved by
Lendor agsin becomes avalable and is obtained. Borrower shali pay the premiums required to maintain
martgage insurance in affect, or to provide a loss reserve, until the requirement for mortgage insurance ondu in
sccordance with any written agreoment between Borrower and Lender ar applicabla law,

9. Inspaction. Lender or its sgent may make reasonable entries upon and Ingpections of the Property.
:.ander ia\hail give Borrower notice At the time of or prior to an inspaction specifying ressonable cause for the
nspaction.

10. Candemnation. Tha procesds of any award or claim for dnmages, direct or consaguential, in connsction
with any condemnation or othar taking of any part of the Property, or for conveyance in Heu of condemnation,
are hereby assigned and shall ba paid ta Lender.
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in the evant of a total taking of the Property, tha procesds shall be sppled to the sums secured by this
Security Instrument whethur or not then dus, with any excess psid to Borrower. In the event of 4 partial taking
of the Property in which the fair market value of the Froperty immediately befors the taking is equal to or
greater then the amount of the aums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced
by the amount of the precesds multinlied by the toilowing fraction: (a) the total amount of the sums secured
immudistely before the taking, divided by (b) the fair market value of the Property immediately bafore the
teking. Any balance shall be psid to Borrowar. in the evant of a partial taking of the Property in which the fair
market veiue of the Property immediately before the teking is less than the amount of the sums sacurud
immediately before the taking, unless Borrower and Lender otherwise agres in writing of unlass applicatiie law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or
not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor
offers to make an award or settle a claim for damegas, Borrower fails to respond to Lendsr within 30 days
after the date the notice is given, Landar is authorized 1o collsct and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums sacurad by this Sacurity Instrument, wiather or not then
due,
Unless Lendar end Borrowsr otherwise agres in writing, any spplication of proceeds to principal shall not
extend or postpone tha duse date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payneri.

11, Borrower Not P.deased; Forbsarance By Lender Not a Walver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intereat of Borrewe: shall not operate to releass the liability of the original Borrower or Borrower’s
successors in interest. Lender Ghull not be required to commence proceedings against any suceassor in in‘erest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumant by reagon of any demand ra=Ze by the ariginel Borrowar or Borrower's successors in interest. Any
forbesrance by Lender In exercising &y rimht or remedy shall not ba a waiver of or praciude the sxercise of
any right or remedy.

12. Successors and Asgigne Bound; Jusn? and Saveral Liability; Co-signers. The covenants and agreaments
of this Security Instrument shall bind and ben<r: the successors and sssigns of Lender and Bomrower, subject
to the provisions of Peragraph 17. Borrower's .ovenants and agreements shall be joint and seversl. Anv
Borrawer who co-gigns this Security Insttument bt does not execute the Note: (8] is co-signing this Security
instrument only to mortgage, grant and convay that Burrewver’s interest in the Property under the terms of this
Security instrument; {b) is not personally obligated to pav-the sums sscured by this Security Instrument; and
{c) egrees that Lendar and any other Borrower may ucres to extend, modify, forbear or make any
accommodations with regard to the tarms of this Security @trument or the Note withbuut that Borrower's
consent,

13. Loan Charges. If the ioan secured by this Security instruric it it subject to a law which ssts maximum
loan charges, and that law I finally interpreted so that the intgrzst or_nthor loan charges ollected o to be
collacted in connection with the lpan exceed the permitted limits, tlian: (s} any such foan charge shall be
reduced by the amount necessary to reduce the charge to the permiitzd limit: and (b} sny sums aiready
coliected from Borrower which excesded permitted limits will be refunded (v 3orrower. Lender may choose to
make this rafund by reducing the principal owed under the Note or by making & uirect paymsnt to Borrower, If
a refund reduces principal, the reduction wili be trasted as a partial prepayrsnt without any prepaymemt
charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security instrumaent shall Lo Jven by delivering it
or by mailing it by first ¢class mall unless applicable law requires use of another meth.od The notice shall be
directed 1o the Property Address or any other addrass Borrower dasignates by notice to Lanvisr. Any notice to
Lender ahall be given by flrst class mail to Lender's address stated heren o any otivi oddrass Lender
designates by notice to Borrower, Any notice provided for in this Security instrument shall be decmed to have
hesn given to Borrower or Lender whon given as provided in this paragraph.

18. Goveming Law: Severabltity. This Sscurity Instrument shall be governed by federal law end the law of
the jurisdiction in which the Property is located. in the avent that any provision o clausy of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this
Security Instrument or the Note which can he given effact without the conflicting provision. To this end the
provigions of this Sacurity Instrumant and the Note are deciered to be severable.,
| 16. Borrowsr's Copy. Borrower shall be given one conformad copy of the Note and of this Security
nstrumant.

17, Transfer of ths Property or a Beneficial Interest in Borrowrer. if & or any part of the Fraperty or any
interast in it Is sold or transferred {or & a beneficiel interest in Borrower s sold or tranaferred and Borrower is
not a natural person} withaut Lender's prior written consent, Lander may, at its option, require immediate
payment in full of all sums s=acured by this Segurity Instrument. Howaver, this option shall not bs exarcised by
Lender if exercise is prohibited by federel iaw as of the date cf this Securlty Instrument.
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i Lender oxarcises this option, Lender shall give Borrower notica of accelaration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Botrower must pay
all sums secured by this Sacurity Instrument. ) Borrower falls to pay these sums prior to tha expiration of this
period, Lendsr may Invoke any remadies parmitted by this Security Instrument without further notica or
demand on Borrowaer,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower ahall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the catlier of: (a) 6 days lor
such other period as applicable inw may specify for reinstatement) before sele of the Property pursuant to eny
power of sale contained in this Security instrument; or (b} entry of a judgment enforcing this Securlty
Instruiment. Those conditions are that Borrowaer: |a) pays Lander ail sums which then would be due under this
Securlty Instrument and the Note as if no accelerstion had occurred; (b} cures any defauit of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but
not limited to, reasonable attorneys' fees; and (d} tskes such action as Lendsr mey reasonably require 10
assure that the liza of this Security Instrument, Lender’s rights in the Property and Borrower's obligetion 1o
pay the sums securer by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower,
this Security inatrume 1t and the obligations secured hereby shall remain fully effective as if no accelerstion had
occurrad. Howaver, this Jipht to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sala of Nota; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be ol ona or more times without prior notice to Borrower. A sale may result in 8
change in the entity (known as ts "Loan Servicer”} that collects monthiy payments due under the Note and
this Security Instrument. Thare also 8y be one or more changas of the Loan Servicer unrelated to a saie of
the Note. If there is a change of the tssn Servicer, Borrowar will be given written notice of the change in
accordance with Paragraph 14 above and apnlicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also coritain any other
information raquired by applicable law.

20, Hazardous Substances. Borrower shall ‘'nr( Cause or permit the presence, use, dispossl, storage, of
release ot any Hazardous Subatances on or in the P aperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmenta! Law. The preceding two sentences
shaii riot apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal rapidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, cleim, demand, lawsuit or other
action by sny governmental or regulatory agency or private pat; involving the Property and any Hozardous
Substance or Environmental Law of which Borrower has actual kno viedge. If Borrower learns, or is notitied by
any govesnmantal or regulatory authority, that any removel or other re¢madiiation of any Hazardous Subatance
affecting the Property is nacesaary, Borrower shall promptly take sll nacurasty remadial actions in sccordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are thoae substance” definaed as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerouen:; other flammable or toxic
petroloum products, toxic pesticides and herbicides, volatile solvants, matericls crntaining asbestos of
formaldehyde, and radicactive materials. A8 used in this Paregraph 20, "Environmertel Law" means fedaral
laws and iaws of the jurisdiction where the Property is locatad that relate to haalth, sareuy cr environmental
protaction.

NON-UNIFORM COVENANTYS. Barrower and Lender further cavenant and agree as follows:

21. Acceleration; Remadios. Lender shail give notice to Borrawer prior 1o acosleration following Borrowsr’s
breach of any covenant or agreement in ¢his Securlty instrument {but not prior to acceleration under Paragraph
17 unless appiicabla law provides otherwise}. The notice shall apecify: (e) the defaull; {b] the action required to
cure defeult; (c) a date, no: Jess than 30 days from the date the notice s given to Borrowsr, by which the
defauit must be cured; and (d} that fellure to cure the default on or befora the date specified in the netice muy
result in accalaration of the sums sacurad by this Security instrument, foreclosure by Judiclal procesding and
sale of the Property. The notice shall further inform Barrowar of the right to rainstate after ancelerstion and the
right to nasert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
sconleration and foraclosure. M the deisult Is not cured on or hefore the date specified In the notice, Lender at
its aption may reguire immediate payment in full of all sums seoured hy this Ssourity Instrument without
further demand and may foreclose thia Security Instrument by judiclsl proceeding. Lender shall be sntitled to
aollect all axpenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not Umited
10, reasonable attorneys’ fees and coste of titie evidence. Form 3014 9/80 {pags & of 6 papes)
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22, Release. Upon payment of all sums sacured by this Security Instrument, Lender shall releasa this .
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is psid to a *hird party for servicas reidered and the
charging of the fes is permitted under applicable law, .

23. Waiver of Homestsad, Borrower waives all right of homastead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are axecuted by Borrower and recorded
together with this Sscurity instrument, the covanants and agreements of each such rider shaii be incorporated
into and shall amend and suppiemant the covenaents and agreemeants of this Security Instrument as i the
rider{s} wore a part of this Security instrument. [Check appiicable lins(s)]

X Adjustabls Rate Rider Condominium Rider 1-4 Family Rider
_. Graduated Payment Rider ____ Planned Unit Development Rider ~__ Biweekly Payment Rider
Balloon Rider T Rate Improvemant Rider Second Home Rider

Otheris) {spacify]

BY SIGNING RELOW, Borrowsr sccepts and agrees to the terms and covenants contained in this Security
Instrument and in #.y rider(s) executed by Borrower and recorded with it,

Witnesses:
/. {Seal)
~Bofrower
{Space Below This Line For Acknowlsdgmon:
State of ilnols, Cook County ¢8:
g N tarv Public m

b, THE UNDERSIGNED
[ 8nd for said county and stats, do hareby certify that PETER BACIK AND JOLANTA M.) Bac

pergonally known 10 me to be the sam« person(s) whose namae(s} subscribad to the friesolng instrument,
appesred before me this day in person, and scknowledged that Typy

J) signed and deliverad the sald instrument as THEIR fmvoiunt ay act, for the
- - usas and purposes therein set forth. .

% Giv -

-4 en under my hand Mm e s o day of v ¢ 1996 -

v 4 OFFICIAL SEAL” m e

4 P
My Commission axpiros" Nancy-Ann Canchola ’ ’ fﬁ, / / \ e
¢ 5 Commission Expirs wmm }./’L-/Z Notary | Pdbiic

This Instrument was prepfe By:.Y Y Y Y PPV V..
PAMELA TORRES

680 EAST ALGONQUIN ROAD

SUITE 1056

SCHAUMBURG, IL. 60173

Form 3014 9/9Q (page & of & pages}




ADJUSTABLE RATE RIDER
Loan No.: 1-738223-1 ARM L60

THIS ADJUSTABLE @ ATE RIDER dated March B, 1898 changes and adds to the Mortgage.
Deed of Trust, or Sacuilty Dead (the "Security Inssrument”} | signed this day, The Security

ingtrument securas my Notu {the "Note”} to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"), also signed thie day, and covers my property as describad in the Security instrument

and loceted at;
385 MEADOWBROOK DRIVE

NORTHFIELD, IL 60093
{(Propurty Address)

ATTENTION: THE NOTE CONTAINS PROVISIUS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMELT - THE NOTE LINITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POYZN"1AL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled munthly installment could be iass thon the amount required to pay the
Interest due aiter a rate adjustment for that installment period. If 80, the Note Holder will subtract
the amount of my scheduled monthly instal!ment from the amourntof interest that | owe for that
month and will add tha difference to the outstanding principal balance ui iy loan. This oxcc'urrence
is known as nepativa amortization. This unpald intereat is called "deferrea interast.” Under the Nats,
| rnust pay interest an the amount added to the principal balance st the sanu rate of interest | am
required to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note providas fer adjustiments to my interest rate and my monthly instaliments as (oliowa:
Initia! Interest Rate 6.760% First Interest Rate Adjustment Date Aprit 1, 2001

{nitiai Monthly Instaliment $2,743.67
Firat Ingtaliment Due Date May 1, 1996 ingtaliment Due Date 1st
Maturity Date April 1, 2026 First Installment Adjustment Date  May 1, 2001

Minimum Rate* 6.750% Maximum Hate* 12.950%

Rata Ditferential 2.600
*Tha Minimum Rate and Maximum Rote are subject to ediustment as provided in Section 1{d).

GFIEENO4 (R1/98)
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1. METHOD OF COMPUTING INTERESY RATE ADJUSTMENTS.

{s) Adjustment Dates. Tha interest rata | will pay will be adjusted on the First Interest Rate
Adjustment Date (shown on the front of this Rider) and on avery instaliment Due Date thareafter.
(b) The indsx. Beginning with the First interest Rata Adjustment Date,

my interest rate will be besed on an Index. The “index” is the Tweiva Month Average of
One-Month LIBOR &8 published each month byt" the Federal National Mong:?o Aseociation
("FNMA"}. If the Index is no longer published, then the Note Holder may select a compareble
alternate index to permit interest rate adjustments and such comparable alternate index shall then
be the "index.” The "Current Index” shall meen each updata of the Index published bY FNMA by
the last business day of each month as of 11:00 a.m. eastern standard time and shall represent
the sum of that month’s and the preceding elaven {11} months’ One-Month LIBOR rates as
published by FNMA, divided by twelve and roundad upwards to the third decimal place.

“3 Colculetion of Adjuctmeay, The Note Holder will determine each adjusted interext rate by

adding the Rate Ditferentiai-{s>own on the front of this Rider) to the most recently published

Current index. The sum nf the Currant Index and the Rate Differentiel is the interest rate that will

ﬁplv to my fcan untll the next month's interast rate adjustment.

e Note Holder may choose not ir incranse my interest rate even if an increase is permitted
bacause of an increase in the Current/rdax. The Nota Hoider is not required to give me advance
notice of interest rate adjustmants.

{d) Limits on Interest Rate Adjustmants. Tie interest rate | am required to pay during the term of

y this loan will not ba greater than the Maximur« Rate nor lass than the Minimum Rete (shown on

, the front of this fider), unless the property tecuring this loan is sold and tive loan is essumed.

i Sale of the property and sssumption of my loan ruqiire the Note Holder's consent.

It the property is sold and my loan is assumed, i.e Note Holder may adiust the Maximum Rate
up to fiva parcentage ‘Points (6.0%} above the in¢rest rate in effect on the date of the
assumption. The Note Molder may siso adjust the NMniaum Rate up to five perecn_t.qo peints
i6.0%] below the interest rate in effect ori the date of the assumption. The Noute Holder may
increase or decrease the Maximum Rate and the Minimurs rate each time the prop is sold
and the loan is assumed. The Note Holder, howsver, may ctioone not to acjust the Meaximum
Rate or Minimum Rate eich time the property is sold and the aan i% assumed. The Note Hoider’s
cheice whether to adjust the Maximum or Minimum Rates will 05 made &t the time the Note
Halder consents to the aale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTAIZMENT,

{a) Adjustment Dates. My manthly in=taliment will be adjusted «n the First Instaliment

Adjustment Cate (shown on the front of this Rideg‘uand annually thacazftar. The date the

installmani will be adjusted is callad the "Installment Adjustment Date”.

{b} Caiculation ef Adjustments.The new installmant will be calculated approxiinatsly 60

days prior to the Instaliment Adjustment Date. The first instaiiment adjustmeni wi', re calculated
by using an interest rate equal to tha sum of the Current Index published immediatzv prior to the
time of the review plus tha Rate Difterential ahown on the front of this Rider {thy ‘misrest rats
used shall not be less than the "Minimum Rate™ or mora than the "Maximum Rate® us Zofined in
this Rider), and the loan batance which would ba owing on the Instaliment Adjustment Dute if all
regularly scheduled instsliiments are made. The new inetaliment will be an amount which would
be sufficient to repay the loan helancs used in the calculation ovar the remaining term of the loan
at the new interast rate, in substantially equal instalimeants. Aftar the first installment adjustmant,
future installment adjustments will be calculated as described in this peragraph, except the
In;er_e.st rate in effect at the time of review will be used for those installment adjustments.

{c ation on tments to the Mon r Iinstallment. The increases and decresses which
occur to tha monthly instaliment on the Installment Adjustmant Date will not excesd 7 1/2% of
the pravious monthly installment axeept on the fifth (5th) anniversary of the First
instaliment Due Date, and on asch fifth {5th) annlvorsug during the remaining term of the loan.
On the fitth (5th} anniversary, and each fifth (Eth} anniverzary following, the Increases

~

YE1RRB317

or decreases to the monthly instaliment may excead 7 1/2% af the previous inataliment amount
if the calculation of instaliment adjustment described in Section 2(b) would rasult in 3 greater

adjustment.
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LEGAL DESCRIPTION ATTACHMENT

GREAT YWESTERN [E

SCHEDULE "A”

LOAN NUMBER: 1-739922-1

RBBAL DESCAIPTIONY
Lote 39 snd 40 and the Rortb 70 faet of Lot 41 in williem M. Britigan's Buneet
nidge golf Club addition being & Zuddivision of the South half of the Bouthwest

Quarter of the Northesst guarter {«raapt the North % scres thereof) and also
that part of the Nest half of the Bcuthzaet Quarter of the Northweet Quarter
lying westerly of Mapp hoad and the socth half of the North half of the
Northwest Quazter of the southwest Quartrx >f Ssction 13, Township 42 Worth,
Range 12, Bast of the Third Principal Meridisn, in Cook county, Illlgais.
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security

instrument, Borrower and Lander further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of tha Security Ingtrument is amendad to read as {ollows:
(The Note Holdar is called the "Lender;” | am called the “Borrower."}
17. LENDER'S CONSENT REQUIRED. Lendsr mar declare all sums securad hereby immediately
due and payable within 30 days after such declaration except as expressly limited by law, if
Borrower without Lander’s prior written consent: (a) sells, conveys, contracts to sell, alienates
or further encumbers ail or any part of the pruparty; or (b} leases all or any part of the property
for a term, togather with all exercigable options, of b years or mora; or {c) Jeases sl or eny part
of the property and, in connaction with such lease, grants the lessee an option to gurchnse alt
or any.:at of the property; or {d) suffers the title or sny interast In the property to be divested.
whether veluntarily or involuntarily; or (e} changes or permits 1o ba changed the character or
use of the property; or {f) is a partnership and any of tha general partners’ interests in the
partnership _urz. transferrad or assigned whaether voluntarily or involuntarily; or (g is a
corporation ~wit'_fewer than 100 stockholders a1 the date of execution of this Security
Instrument and mers than 10% of its capital stock is sold, transferred or assigned during 8
12-month period.

FUNDS FOR TAXES A/{D INSURANCE
The third sentance in-ine sacond paragraph of Uniform Covenant 2 of the Sacurity instrument is

amendad to read as folowe: Lender may not charge for holding and epplying the Furds,
analein the account or verifying the escraw items, unless Lender pays Borrower intarest on
the Funds and applicable law riernits Lender to make euch o charge, provided, however, that
Lander may impose upon Borrower st closing & fee to compansate a third party who shell be
rasronsibte for the monitoring aixd payment of reel estate taxes without thereby becoming
obligated to pay Borrower intarest or tha Funds.

OCCUPANCY AGREEMENT
It Borrower was required to exacute an Occupancy Agreamant as a condition for obtaining the

ioan secured by this Security Instrument, tle terma of the Occupancy Agreemesnt, including the
rovisions which make a violation of its ininvs an avent of default under this Security

nstrument, are incorporated herein by this refersnze,

SIGNATURES OF BORROWFRS:
(Please sign your name exactly as it apnaars below.)

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjua av'a Rate Rider.

W 2
. ¥ I;’ {Seal)

“
0 J

»

1Saal) {Senl)

LEORS T i

{Seal)
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