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FHA CASE NO.
FHA MORTGAGE 131:8202070-703

This Mortgage ("Secarizy Instrument”) is given on February 29, 1996 . The Mortgagor is
MICHAEL L. MUELLER, A BACHELOR

whose address is 1232 SCOTT AVERNLEZ )CHICAGD HEIGHTS.IL 60411

(“Borrower”). This Securiiy instrument is givenio  WESTAMERICA MORTGAGE
COMPANY . A COLORADO CORPORATION
which is organized and existing under the laws of THE STATE OF COLORADO
and whose addressis 5655 S, YOSEMITE STRFEF. ENGLEWOOD, €0,
80111 ("Lender”).
Borrower owes Lender the principal sumof ~ Eighty Tws Thousand Seven Hundred Seventy One
Dollars and no/100 Dollars
(U.S. $82.771.00 ). This debt is evidenced by Borow=:"s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with d: full debi, if not pajd cartier, due
and payable on March 1. 2026 . This Security Instrumeri secures to Lendér: (a) the
repayment of the debt evidenced by the Note, with intetest, and ail rencwale; zxiensions and modifications;
(b} the paymen: of all other sums, with interest, advanced under paragruph 6 io pictect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreemuats nnder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property lecated in ~ COOK
County, lllinois:
LOT 47 IN COUNTRY CLUB ADD T0 CHICAGO HEIGHTS, BEING A SUsD!Y} TDN
IN THE NORTHEAST 1/4 OF SE 19 TOWNSHIP 35 NORTH, RANGE 14, GA3T
OF THE THIRD PRINCIPAL MER . IN COOK COUNTY, TLLINOIS.

TAX 1D #32-19-208-016

which has the address of 1232 SCOTT AVENUE . CHICAGD HEIGHTS
|STREET) [crry;

Riinois 60411 ("Property Address");
[Z1P CODE]

FHA ILLINOIS MORTGAGE FORM
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THIRD, to interest due under the Note;
FQURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all hinprovements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencics,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amouats and
for the periods that Lender requires. Borrower shall also insure all improvenents on the Properiy, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved hy Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shatl give Lender immediate nntice by mail. Lender may make proof of
loss if noi tasde promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to mehe nayment for such loss directly to Lender, instead of 10 Borrower and (o Lender jointly. All
or any part of tte iusurance proceeds may be applied by Leader, at its option, cither (a) to the reduction of
the indebtedness vade. the Note and this Security Instrument, first 10 any definquent amounts applied in
the order in Paragrapii 3, and then 10 prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any zpp'icalion of the proceeds to the principal shall not extend or postpone the due
daic of the monthly payrweris which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insuiance nroceeds over an amount required to pay all outstanding indebiednoss
under the Note and this Sccurity tns:rzment shal! be paid 1o the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title (o the Property that
extinguishes the indebtedness, all right, till: and interest of Borrower in and to insurance policies In force
shall pass 1o the purchaser.

§. Occupancy, Preservation, Mainterianre and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occup;-ostablish, and use the Property as Borrower's principal
residence within sixty daye after the exccution of this Scenrity Instrument and shall continue 10 occupy the
Property as Borrower's principal residence for at leist one year after the date of occupancy, unless the
Secretary determines this requirement will cause unau: hardship for Borrower, or unless exienuating
circumstanues exist which are beyond Borrower's control. orrewer shall notify Lenders of any extenvating
circumstances. Borrower shall rot commit wasie or destroy, yzinsge or substantially change the Property
or altow the Property to deteriorale, reasonable wear and tear exceried. Lender may inspect the Property if
the Property is vacam or abandoned or the loan is in default. Lender iy take reasonable action 1o protect
and preserve such vacant or abandoned Propenty. Borrower shali also be'tn Cefault if Borrower, during the
loan application process, gave materially false or inaccuraie information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ‘0 evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupzicy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall co nply with the provisiuns
of the lease. If Borrower acquires fee title to the Property, the leaschold and fee titlz'stall not be merged
unless Lender agrees to the merger in writing.

6. Charger tv Borrower and Protection of Lender's Rights in the Property. Boriowirshall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph Z. snirower
shall pay these obligations on time direcily to the entity which is owed the payment. If failure te'pay would
adversely aifect Lender's interest in the Property, upon Lender’s request Borrower shall promptly Sirsish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legat proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for
condemnation or o enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Propenty, including peyment of texes, huzard
tnsurance and other ilems mentioned in Paragraph 2.
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ressonable and customary attorneys' fees and expenses properly associated with the foreciosure
proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it secures
shall remain in etfect as if Lender had not required iminediate payment in full. However, Lender is not
required to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immedialely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of puyment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability ol the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in ‘aterest or refuse to exiend time for payment or otherwise modify amortization of the sums
secured by wis Securily Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in ircrest. Any forbearance by Lender in exercising any right or remedy shall nol be a walver of
or preclude the rxercise of any right or remedy.

12. Successors 7. Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Secuvitr Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the prov isions of Paragraph 9(b). Borrower’s covenants and agreements shall be joim
and several. Any Borrowe: 'who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing thiy Security Instruraexe only to mortgage, grant and convey thal Borvower's interest in the
Property under the terms of thie Gecurity Instrument; (b} is not personally obligated to pay the sums
secured Dy this Security Instrument; ars-‘c) agrees that Lender and any other Borrower may agtec to
extend, modify, forbear or make any acommodations wilh regard to the terms of this Security Instrument
or the Note without thal Borrower's cansen..

J3. Notices. Any notice 10 Borrower ‘orovided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail‘uaiess applicable law requires use of another method. The
notice shall be directed to the Property Address or 24y vther address Borrower designates by notice 10
Lender. Any notice to Lender shall be given by firs. class mail to Leader's address stated herein or any
address Lender designates by notice to Borrower. Any notle: pravided for in this Security Instrument shall
be deemed to have been given (0 Borrower or Lender when geve: as provided in this paragraph.

14. Governing Law; Scverability., This Security Instrumen® shali be governed by Federal law and the
law of the jurisdiction in which the Propenty is located. In the cvrot-that any provision or clause of this
Security [nstrument or the Note conflicts with applicable law, sucn conflizi-<hall not atfect other provisions
of this Security Instrument or the Note which can be given effect without the zonflicting provision, To this
end the provisions of this Security Instrument and the Note are declared to b2 s7verable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secriity Instrument,

16. Assignment of Rents. Borrower uncondiiionally assigns and translers to ender all the rents and
revenues of the Property. Borrower authorizes Lepder or Lender's agents to collect the rents and revenues
and heceby directs each tenant of the Property to pay the rents to Lender or Lender’s aginis, However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemern.ir (e Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustce for the
benefit of Lender and Borrower. This assignment of remts constitutes an absolule assignment &rd <! an
assignmen; for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by
Borrower as trusise for benefit of Lender only, to be applied to the sums secured by the Security
nstroment; (b) Lender shall be entitled to collect and receive all of the rents of the Propeny; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lendor's writien
demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act
that would prevent Lender from exercising its righis under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM L]
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staTEOF T 1] liens j , Ceok County ss

L =t uncd XS iy Bublic in and for said county and state, do hereby centify that
MICHAEL L. MUELLER. A BACHELOR

personally kncwn to me to be the same person{s) whose name(s) 1S subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thal e/she signed and
delivered the said instrument as ~ his/her free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this . /

-
e - L ) i
My commissicz expires: ) ' Nj%/bﬁldi/’ 7.7
j 7 ( tary Publi
fo g

OFFICIAL SEAL

This instrument was prepared by, WESTAMERICA MORTGAGE COMPANE RICHARD P GERARDI
Address 1 S. 660 MIDWEST ROAD MOTARY PUILIC, STATE OF ILLINOM
04KBROOK TERRACE. L. 6018131 coMssioN Ixmats 08014
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