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RECORD AND RETURN TO:
GMS MORTGAGE CENTER, INC.

DEPT-01 RECORDING S R

TH0014  TRAN zacspomzm mmm

0887 & I -9 &— 183392
COOK COUNTY RECORDER - e

THIS MORTGAGE ("Security Insivvzaent™) is givenon FEBRUARY 22, 1996 .Thomonmoul
JAMES J. DILLON
AND BERNADINE DILLON, HUSBAND-AND WIFE

(Space Abore This Line For Recording Data)

209757295 MORTGAGE

("Porrowes"), This Security Instrament is given to
GMS MORTGAGE CENTER, INC,

which is organized and existing under the jaws of THE STATE OF ILLINOS , and whos;
address is 8600 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 "lerder®). Borrower owes Lmder tho principal sum of

SEVENTY EIGHT THOUSAND AND 00/100

Dailars (U.S, § 78 000 00 )
This debt is evidonced by Borrower's noto dated the same date as thiz Secu/ity Instrument (*Nots"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on MARCH -~ 1, 2026 ‘e
This Security Insirument secures to Lender: {a) the repaymant of the debt evidenced by 1ho Note, with intereet, and all muowult, &
extensions and modifications of the Note; (b) the payment of all other sums, with intercs, advanced under peragraph 7 to **
protect the security of this Security Instrument; and (c) the performance of Horrower’s covenints wnd sgreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and cozvey to Lander the following
described property focated in - COOX County, Illinois:
PART A:
UNIT 301 IN THE WELLINGTON COMMONS CONDOMINIUMS AS DELINEATED C4 THE 5

SEC ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

ATTOREEYS LATIOIAL
12-25-208-007 TETE}C t EL WﬁRK

6ERRT

which has the address of 3001 NORTH ORIOLE AVENUE-UNIT 301 , CHICAGO (Streat, City],
Winois 60634 [Zip Code] (*Property Address®);
ILLINOIS-Single Femily-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 5/90
“BRIIL) wa08) Amendad B/91

VMP MORTQAGE FORMS . lmlGN E T . .
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RIDER -~ LEGAL DESCRIPTION

PART A:
UNIT 301 IN THE WELLINGTON COMMONS CONDOMINIUMS AS DELINEATED ON THE

PLAT OF SURVEY UF THE FOLLOWING DESCRIBED LAND:

LOT 11 (EXCEPT THE NORTH 1/2 THEREOF) IN J. W, THOMPSON AND COMPANY'’S
SECOND ADLITION TO ELMWOOD PARK GARDENS, BEING A SUBDIVISION OF THE
WEST 1/2 OF . 1HE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 40 NCXTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILT.JMOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONPOMINIUM RECORDED SEPTEMBER 20, 1995 AS DOCUMENT
NUMBER 95633013 TOGLYHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PART B:
THE EXCLUSIVE RIGHT TO TdHE “SE OF DESIGNATED PARKING SPACE NUMBER 6, A

LIMITED COMMON ELEMENT, DELINEATED ON THE SURVEY ATTACHED TO THE

DECLARATION AFORESAID.

PART C:
PERPETUAL RIGHT OF INGRESS AND LGRESS OVER AND UPON THE COMMON ELEMENTS

OF THE ENTIRE LOT 11 DESCRIBED HERLINABOVE, AS MAY BE NECESSARY OR
DESIRABLE FOR THE USE AND BENEFIT OF THE WELLINGTON COMMONS

CONDOMINIUMS.
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i this Secunity lnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersaiter erected on the
Propenty insured against loss by fire, bazards included within the tesm "sxtended coverags® and any other hazards, including
finods or flooding, for which Lender requires insuranco. This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing Lhe insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender muy, ot Lender's
option, obtain covoruge to protect Londer’s rights in the Property in accordance with paragraph 7.

All insuranco policies and renowals shall be acceptabie to Lender and shal] include & standard mortgage clause, Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader al) receipta of
paid promitms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurence carrier and Lender.
Lender may make proof of loss if not mads promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurancs proceeds shal) bo applied to restoration or repair of the
Property damaged, if *he restocation or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not econuruca'ly feasible or Lender’s security would bo lessened, the insurence procoeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propedy, or does not anoverwithin 30 days @ nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irssrarss proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrutaaut, whether or not then due, The 30-day period will begin when the aotice is given,

Unless Lender und Borrower ofiierwise mgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!; payments referred to in paragraphs | and 2 or change the amount of the paymenis, If
under paragraph 21 the Property is acqui'ed by Londer, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Praperty prior to the acquisition shaHt pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ard Mratection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property &s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the "wuperty s Borrower's principel residence for at least ono year after
the date of occupancy, unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unloss
extenuating circumstances exist which are bsyond Borrowe:i's control, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste on e Proporty, Borrower shall be in default if any forfeiture
action or proceeding, whether civit or ciiminal, is begun that in Leudir'z good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security J:s?.ument or Lender’s security intarest, Borrowsr may
cure such a default and reinstate, as provided in paragraph 18, by causing the 2ziion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechides forfeiture of the Borrowsr's interest in the Property or other material
impainnent of the lien created by this Security Instrumeat or Lender's security inteiest. Borrower shall also be in default if
Borrawer, during the foan application procuss, gave materially false or inaccurats infunation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loun evidenced oy e Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residencs. If this Security Instrument is on &
leasohokl, Borrower shall comply with all the provisions of the lease. If Borrower acquive. fee titls to the Property, the
loasehold and the foe title shall not merge unleas Lendor agrecs to the merger in writing.

7. Protection of Lender’s Rights In the Property, If Borrower fails to perform the covenanls wid «;-ements contained in {0
this Security Instrument, or there is & legal proceeding thut may significantly affect Lender's rights in‘b< Property (such as a /'«
procuding in bankruptcy, probate, for condemnation or forfeilure or to enforce lews or regulations), thew Lemdar msy do and b
pay for whatever is necessary (o protoct the value of the Property and Lendar’s rights in the Property. Lundes's actions may .5
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying 2
teasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under thia pamgnphé
7, Lendor does not have to do so. 'y

Any amounts disbursed by Lander under this parageaph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Barrower and Lender agree lo other terms of payment, these amounta shall bear intorest from the
date of disbursement at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. IF Lender required mortgage insurance as & condition of making the lokn secured by this Security
Instrument, Borrower shall pay the premiums required fo maintain the morigage insurance in eoffect. If, for any reason, the
morigage insurance coverage requirsd by Lender lapses or ceases to be in effoct, Borrower shall pay the premiums required to

)
@, SRiRL) weom Form 3014 8/80 |nitials:
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Lender's address stated herein or any other address Lendor designates by notice lo Borrower, Any notice provided for in this
Socurity Instrument ghall be deemed 1o have bsen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shail be governed by fedoral law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or ths Nots which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be seversble,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il
ia sold or trensferred (or if a beneficial irterest in Borrower is sold or transferred and Borrower is not & natural person) without
Lendes's prior written consenl, Lender may, &t its option, require immeodiate paymant in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by federal law as of the date
of this Security Instrument.

IF Lender exerrises this option, Lender shall give Borrower nolice of acceleration, The notice shall provids a period of not
less than 30 days heo:a the date the nclice is delivered or mailed within which Borrower must pay all sume secured by this
Security Instrument. ¢ Porrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secunty 1-ztrument without further nolice or dernand on Borrower.

18, Borrower’s Fogkcic Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security [as*/cment discontinued &t any time prior |0 the earlier of. {(a) 5 days (or such other period as
applicable Jaw may specify for roirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry i a judzment enforcing this Security Instrument. Those conditions are that Borrower: {») pays
Leader all sums which then would be cue vider this Securily lnstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or stieements; (c) pays all expenses incurred in enforcing this Socurity Instrument,
including, but not limited to, reatonable altorneys’ fecs; and (d) takes such aclion as Lender may reasonably require to assure
that the fien of this Security Instrument, Londer's rights in the Property anct Borrower's obligation to pay the swna secured by
this Security Instrument shall continue unchangec. Uron reinstatement by Borrower, this Security Instrument end the
obligations secured hereby shall remain fully effective as if no acceloration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nuie-ov a partial interest in the Note (togsther with this Security
instrament) may be sold one or more times without prior notice tu Forrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collects monthly payments due under thy *0is and this Security Instrument. Thers also may be ons
or more changes of the Loan Servicer unrelated to a sale of the Note. If thurv. is a change of the Loan Servicer, Borrower will be
given writlen aotice of the change in accordance with paragraph 14 sbove =54 applicable luw, The notice will stata the name and
address of the new Loan Servicer and the address to which payments should e mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presency, ur2, isposal, storuge, or relesse of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyriz-o'se to do, anything affecting the
Property that s in violation of any Environmenial Law, The preceding two sentences shall (.t apply {o the presence, use, or
storuge on the Psoperty of small quantities of Hazardous Substances that are generally recognizeri o be appropriats to normel
regidential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawzai? oc other action by any
governmental or regulatory agency or private party involving the Proporty and any Hrzardous Substance %¢ Snvironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmental or reguiraory avthority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly teke
all necessary remedial actions in accordance with Environmental Law,

As used in this pamgraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mutsrials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmental Law* means federal lews and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior io acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls made this 22NHD  day of FERRUARY, 1996 . and s Inearporsicd
inter A vhall be deemend 10 ameod snd supplement the Mortgage, Doed of Trust ur Seewsily Dead (the *Security Instrutnest™) of the same
date given hy the underaigned (the “Borrower™) 10 secute Bopower's Nole o
GMS MORTGAGE CENTER, INC.

(the *Lewder™) of the eame date and covering the Propenty describied in the Scvuwsily hatrument and located s:

1001 NORTH ORIOLE AVERUE-UNIT 101, CHICAGO, ILLINOIS 60634
Wenperly Addrra)

"The Progesty inclides a unit in, together with an uadivided Interent in the comman clementa of, & condominium project known ss:

WELLINGTON COMMON
Mome ol Condunlaium Frnjri)
tthe *Contomlaiin Project™). If the owncrs ssociation o1 olher entity which acts for e Condominium Praject (the “Ownets
Adsogiatice ) hohde llile 1o property for the benelt or use of its members ar slinrcholders, the Property aleo includes Bosrowes's Intasesl
in the Qwrars Asgacistion amd the nixca, proceeds and benefiz of Dagrowar's Inlerest.

CONIHOMINIIM COVENANTS, I adklitlun 1 the covenants and agrecmienis mado in the Security lnstiument, Borsower aind

Lender further eovenist ond epree o3 follows:

A, CONDOMINIUM, ORLIGATIONS, forower shall perfirm all of Bocrower's vbligationy umdes the Comlominiom Penject's
Canttituent Documents. Tha/‘Zonatituent Documents™ wre the: (1) Declaration or any ather document which ercales the Combaminbuin
Pruject; (i) by-laws; (i) endo of segolations; and (iv} other cquhaslent documents, Torrower shall prampily pay, vhen due, all dues
andk axseanments impased pursunnt - tie Conatitient Docvments,

B. MAZARD INSURANCE. 80 lorz-ss the Owners Association maintaing, with & generally sceepicd Inyurance carricr, a
“navier” or *blankes” palicy an the Conde ninhis. Praject wirlch s sutiafaciory 1o Lender and which provides insuranco coversga in the
amounts, far tha perlods, and against the hazrian) Lender voquires, invludiog fire and bazands included within the tormi "exteniod
ceverage,” then:

() Lender wriven the provision in Uniform Covelari 2 fur e manibly payment to Lender of one-tweith of the yearly premivm
instalhinents for hazard insurance on the Propeity; wnd

() Bosmwer's obligation under Uniform Covenat S fo e hazand Insurance coverage on the Property s deemed smisfied to
the extent that the required coverge fa piovided by the Dwners Astociaion policy.

Baruwer shall give Lender prompt notlo ol any Inpse in recired hazand insurmice coversge.

In the event of & disteibution of hazard inswrance procecds in Bew of painration or repalr fullowing a 1033 o the Propenty, whellier
v the unit or to comimon clements, any proceeds payable 1o Borrower ats hiredy nusigied and shal) be paid te Lender for spplication to
the sutns secured hy the Security Instrunent, with any excess pid to Borrowe:.

C. PUNLIC LIAMILITY INSURANCE. Borrower shsll take such acliiwsoat may be reasonable (o fnsure that the Qwners
Avsaciation maintsing a piblic liability insurance pelicy sveepliable in fone, smount, ad 7zt of coverage o Lender,

B, CCNDEMNATION. The procecds of any awmid ar clalm for damages, (firect or comcguential, paysble lo Borower in
copncelion with auy comdemaation of alicr taking of all or any part of the Property, whetne! pftho unit or of the common elements, o
s any conveyance i licw of condemuation, are horchy assigned and shall bo paidd to Leader.| Swoh proceeds shall ba epplicd by Lender
to the sums sectered by the Secrteity Instrument 83 provided in Unifonn Cavenant 10,

E. LENDER'S PRIOR CONSENT, Borsower shall not, except sfier wulice o Lender and w th Lender's prior written cunsent,
cither pantition or subdivide the Propesty or cansend Lo

(i) the sbondonment or tcanination of the Comdominium Projeet, exvep far shandonment of tepminatioruired by law in the
ense of substantis] destruction by fire ar othies eanualty or in the enss af a taking by coademmnation or eminent dc main:

¢ any amondiment to wny provision of the Constituent Ducaments I ihe prowision Is for the express benel® of Ventor;

ity teenination of professional management and misumplion of sclf-manageniced vl the Owners Assaciation; or

tiv) any sctlon which would have the effect of rendoring the public Fability ineurance coverage malntained 1y Ne Dwners
Association unacerptable to Leader,

F. REMEDIES. 1€ Borrower does not pay condominlute ducs and ssscssments when due, then Lender may pay fhem.  Any
wmounte disbursed by Lomder under this pamgraph 17 shall becowso additionat dele of Borcowee secured by the Seeurity Inatrument.
Unless Bortuwer ad Lemler agive to other termn of payinent, theac muoonts shali liear intereat from the date of disbursement st the Noie
sate and shall be payable, with inletest upon notice from Lender to Barrower requesting peyment.

BY SIGNING NELOW, Borrower accepls and agrees ke the lerms and provisionn contained in this Conduminium Rider.

(
f W\M\; B Aﬂa——' L (Seal) __‘_‘___f‘g))ib:g;t_g

j ES J. JILLON - Rorrower BERNADINE DILLON

(Seal}
+ Borrower - Borrower

MU TISTATE CONDOMINIUM RIDER . Sisgle Famlbiy - Yeanie Man'Traddie Mes UNITORM INSTRIMENT Form Y140 990
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