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BANKEONE,
MORTGAGE

THIS MORTGAGE IS MADE THIS FiRRUARY 21, 1996, between SLOBODANKA KAROVIC, AS A SINGLE
PERSON, whose address is 3009 W GOLF.RD, DESPLAINES, IL 60618 (referred to below as "Grantor™); and
Bank One, Chicago, NA, whose address is 1808 South Arlington Heights Read, Arlington Heights, IL 60006
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable considerarcs, Grantor mortgages, warrants, and conveys 1o Lender all of
Grantor's right, title, and interest in and to the following described real property, together with ali existing or
subsequently erected or affixed buildings, Improvemants and fixtures; [mprovements (as defined below); all
tgnant security deposits, utility deposits and all proceedt fiasluding without limitation premium refunds) of each
policy of insurance relating to any of the Improvements, the Parsonal Property or the Raal Property; ail rents,
issues, profits, revenues. royalties or other benefits of the Imprivements, the Personal Property or the Real
Property: all easements. rights of way, and appurtenances; all water-water rights, watercourses and ditch rights
lincluding stock in utilities with ditch or irngation rights); and ali other rignits, royalties, and profits relating to the
real property, including without limitation all minarals, oil, gas, geotheymal.and similar matters, located in COOK
County, State of ltiinois ithe "Real Property”):

UNIT 9009-2G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN GOLF TOWERS CONDOMIN'UM AS DELINEATED AND UFFGIED iN THE DECLARATION

FILED AS DOCUMENT NUMBER 3070205, IN THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINGIS,

The Real Property or its address is commonly known as 8009 W GOLF RD, DESPLAIMES, (1 60618. The Real
Proparty tax identification number is 09-15-207-037-1146.

1 OSEST M

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Froperty
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily
interest in the Parsonal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Credit Agraement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 21, 1996, between Lender and Grantor with a8 maximum credit limit of $32,5006.00, together with
all renewals of, extensions of, modifications of, refinancings of, consclidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mcrtgage is February 21, 2011,
The interest rate under the Credit Agreement is a variable interast rate based upon én index. The index
currently is 8.500% per annum. The interest rate to be applied to the outstanding account balence shall be
at a rate 1.900 percentage points above the index, subject however to the following maximum rate. Under
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bt no circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate

allowed by applicable law.

Existing Indebtedness. The words “Existing Indebtedness" mear the indebtedness described belcw in the
: Existing Indebtedness section of this Mortgage.

, Grantor. The word "Grantor” means SLOBODANKA KAROVIC, The Grantor is the mortgagor under this

;;f Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarartors,
suret'es, and accommodation parties in connection with the [ndebtedness.
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indebtedness, The word "Indebtedness” rneans all principal and interest payable under the Credit
Agreement and any amounts expended or advanced Ly Lender to discharge obligations of Grantor or
expenses incuived by Lender 10 enforce obligations of Grantor under this Mortgage, together with interest on
such amounts’ a3 provided in this Mortgage, Specifically, withaut limiiation, this Mortgage secures a
revolving line of creait.and shali secuire not only the amount which Lender has presently advanced to Grantor
under the Credit Agresimant, but also any future amounts which Lender may advance to Granto: under the
Credit Agreemant withis tvanty {20) years from the date of this Mortgage to the same extent as it such
future advance were made a3 of the date of the execution of this Mortgage. The revolving line ot credit
obligates Lender to make advaicre to Grantor so long as Grantor compiies with all the terms of \he Credit
Agreement and Related Documents. Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or vzriable rate or sum as provided in the Credit Agreement, any
ternporary overages, other charges, and a1y smounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in i Credit Agreement. It is the intentivn of Grantor and
Lender that this Mortgage secures the balance Lutstanding under the Credit Agreemant from time to time
wamy zero up to the Credit Limit as provided above an’ ray intermediate balance.

Mortgage. The word "Mortgage” means this Mortgage ketween Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents, At no

time shall the principal amount of Indebtedness secured by f7e Mortgage, not including sums advanced to
protect the security of the Mortgage, axceed the Credit Limit of $32,500.00.

Personal Property. The words "Personal Property” mean all equinaisnt, fixtures, and other articles of »a
personal property now or hereafter owned by Grantor, and now o haieafter attached or affixed 10, or E:
located on, the Real Property; together with all accessions, parts, and add'tions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (incleding without fimitation all .
insurance praceeds and refunds of pramiums} from any sale or othar disposition o/ tha Property. Y
Property. The werd "Property” means collectively the Rea! Property and the Personal Praperty. g‘;

b

Real Proparty. The words "Real Praperty" mean the property, interests and rights descr.bed above in the
“Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND 12}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECUREDR HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantcr shall pay to Lender all
amounts secured by this Mortgage as they become dus, and shall strictly perform all of Grantor's obligations
» under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor’s possaession and use of
the Property shail be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
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'i{ Duty to Maintsin. Grantor shall maintain the Property in good candition and promptly perform all repairs,
A replacements, and maintenance necessary 1o preserve its value.

' o Nuisance, Waste. Grantor shall not cause, cenduct or permit any nuisance nor commit, permit, or suffer any
t stripping of or waste on or to the Proparty or any portion of the Property. Without limiting the generality of

: the toregoing, Grantor will not ramove, or grant to any other party the right to remove, any timber, minerais
e tincluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender rnay, at its option, declars immaediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without tha Lender’s prior written censent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Reaal
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, coniract for deed, leasahold
interest with a term greater than threa {3} years, lease-aption contract, of by sale, assignment, or transter of any
beneficial interast iiv.or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property svierest. If any Grantor is a corporation, partnership or limited ligbility company, "sale or
transfer” also ncludes any change in ownership of more than twenty-five percent {25%) of the voting stock,
paitnership interests o Ynited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised Dy Lzader if such exercise is prohibited by federal law or by lllinois law.

?\'AAXES ANC LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

oflyage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxas, special
taxes, assessments, water chaiges «nd sewer service charges leviad against of on account of the Property,
and shall pay when due all claims for_work done on or for services rendered or material furnished tc the
Broperty. Grantor shall maintain the Property free of all liens having priofity over or aqual to the imerast of
Lender under this Mortgage, except fur the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The folipwing provisions relating to insuring the Property are a part of this

Muartgage.
Maintenance of Insurance. Grantor shali procure_and maintain policies of fire insurance with standard
extended coverage eondorsements on a replatement basis for the fuil insurable value covering all
Improvements on the Real Property in an amount.sufficient to avoid application of any ceinsurance clause,
and with a standard mortgagee clause in favor of Lupder. Policies shail be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from sach insurer containing & =upulation that coverage will not be cancelled or
diminished without a minimum of ten (1Q) days’ prior weitcan notice to Lender and not cantaining any
disctaimer of the insurer's liability for failure to fgiw.r.a- such notica.- Each insurance policy also shall include an
encorsement providing that coverage in favor of Lender will isut be impaired in any way by any act, omission

\
¢

By

or default of Grantor or any other person. Should the Rea! Property at any time become located in an area *=»
designated by the Director of the Federal Emergency Managemert Aaency as a special flood bazard area, f".!'.
Grantor agrees to obtain and maintain Federat Flood Insurance, to thi: extent such insurance is required by -~
Lender and is or becomes available, for the term of the loan and for thie 1" unpaid principai balance of the bob
lean, or the maximum limit of coverage that is available, whichever is less. Lt
Application of Proceeds. Grantor shall promptly notity Lender of any foss or damage to the Property. Lender “t?
may make proof of loss if Grantor fails to do so within fifteen (15) days of ine sosualty. Whether or not Ll
Lender’'s security is impaired, Lender may, at its election, apply the proceeds t¢ the raduction of the (7
Indebtedness, payment of any lien affecting the Property, or the resteration and repzir .t the Property. -2

EXPENDITURES BY LENDER. If Grantor fails to compiy with any provision of this Mdrtiunage, including any
obliy 1.0n 10 maintain Existing Indebtedness in good standing as required beiow, or if any action or proceedin is
sommerced that would materially affect Lender's interasts in the Property, Lender on Grantor’s Fenslf may, but
shall not be required tc, take any action that Lender deerns appropriate. Any amount that Lendar expands in so
doing will bear interest at the rate charged under the Credit Agreement from the date incursed or paid by Lender
to tha date of repayment by Grantor. Al such expenses, at Lender’s cption, will (a} he payable on dernand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
payments tc becoms due during either {i} the term of any applicabfe insurance palicy, or (i} the remaining term
of the Credit Agreement, or {c) be treated as s baitoon payment which will be due and payable at the Credit
Agreement’s maturity. This Martgage alsc will secure payment of these amounts. The rights provided for in
this paragraph shail be in addition to sny other rights or any remedies to which Lender may be entitled on
account of the detault. Any such action by Lender shali not be consirued as curing the default so as 10 ber
Lender trom any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record 10 the Resgl Property in
fee simple, free and clear of all liens end encumbrances other than those sat forth in the Real Property
dascription or in the Existing [ndebtedness section below or in any titie insurance ;]:.)olicy, title repert, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor

has the full right, power, and authority to execute and detiver this Mortgags to Lender.

Defense of Title. Subject te the exception in the paragraph above, Grantor warrants and wiil torever datend
the title to the Property against the lawful claims of all parsons.
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No Other Liens. Grantor will not, without the prior written consent of Lender. create, place, or permit to be
created or ptaced, or through any act or tailure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary Jien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent], security interast, encumbrance or charge,
against or covering the Property, or any part thereof, other than es permitted herein, regardiess it same ara
expressly or otherwise subordinate 10 the lien or security interest creatad in this Mortgage, and should any
of the foregoing become atiached hereafter in any manner 1o any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

=} EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
ndr! tadness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ang inferior to an
gxisting lien. Grantor expressly covenants and agrees to pay, or see 1o the ﬁayrnent of, the Existing
indebtedness and to prevent any defauit on such indabtedness, any default under the instruments gvidencing
such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMZNCE. If Grantor pays ail the Indebtedness whan due, terminates the credit line account, and
otherwise performs.all the obligations imposed upon Grantor under this Mortgage, Lendes shall execute and
deliver to Grantor & suitable satisfaction of this Mortgage and suitable statements of terminstion of any financing
statement on file evidenrcing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicelile law, any reasonable termination fee as detarmined by Lender from time to time. I,
however, payment is maca bty Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and traraafter Lender is forced to remit the amount of that payment (a} to Grantor's trustee
in bankruptcy or to any similar parson under any federal or state bankruptcy law or iaw for the rolief of dabtors,
(b} by reason of any judgment -uecree or order of any courl or administrative body having jurisdiction over
Lender o1 ary of Lender's property, s () by reason of any settlement or comprise of any claim made by Lender
with any claimant (including withcut iitation Grantor), the indebtedness chall be considered unpaid ior the
purpose of enforcament of this Mortgage and this Mortgage shall continue to be effective or shail be reinstated,
as the case may be, notwithstanding ary cancellation of this Morigage or of any note or other instrumant or
agragment avidencing the indebtedness and the Property will continue to secure the amount repaid or recovered
16 the same extent as if that amount never hsd been originally receivad by Lender, and Grantor shall be hound
by any judgment, decree, order, settlement or <oripromise relating to the Indebtednass or to this Mortgags.

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of default ("Event of
Default”) under this Mortgage: (a) Grantor commits fiaud or makes a material misrepresentation at any time in
connection with the credit line account. This can include, for example, a false statement sbout Grantor's
income, assets, liabilities, or any other aspects of Grantur's financial condition. (b) Grantor does not meset the
repayment terms of the credit line account. (c) Grantor's sction or inaction adversely affects the cotlateral for
the credit line account or Lender's rights in the collateral. “this can include, for example, failure 10 maintain
reriired insurance, waste or destructive use of the dwelling, 18i.ure to pay taxes, death of all persons liable on
th- account, transter of title or sale of the dwelling, creation sf a lien on the dwelling without Lender’s
penm:sion, foreclosure by the holder of another lien, oi the use nf tunds or the dwelling for prohibited purpcses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Fven: of Default and at any time thareaiter,
Lender, at its option, may exercise any one of more of the following rights-ang remedies, in addition to any other
rights or remedies provided by law:
Accelorate Indebtedress. Lender shall have the rignt at its option withcut iotice to Grantor to deciare the
antire Ingebtedness immediately due and payable, including any prepsymei penalty which Grantor wouid be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Froperty, Lender skl have all the rights and
remedias of a secured party under the Unitorm Commercial Code.
Judicial Foreclosura. Lender may obtain a judicial decree foreclosing Grantor’s intersst \n-all or any part of
the Property.
Deficiency Judgment. |f permitted b[ applicable law, Lender mar obrain a judgment o ony dehciency
remaining in the Indebtedness due to Lender after epplication of all amounts recetved fronm-1he exercise of
the rights provided in this sectian.
Other Remedies. Lender shall have alf other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
Attorneys’ Fees; Expenses. In the event of foraclosure of this Mortgage, Lender shall be antitied to recover
from Grantor sttorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
foreclosurse.
ASSOCIATION OF UNIT OWNERS. The followinﬁ provisions apply if the Reai Property has been submitted to
gmt ownarship law or similar law for the establishment of condominiums or cooperative ownership of the Reel
roperty:
Power of Attorney. Grantor grants an irrevocable power of attorney to Lander to vote in its discretion on
any matter that may come before the association of unit owners. lLender shall have the right to sxarcise this
-nwef( of attorney only after detacit by Grantor; however, Lender may decline to exercise this power as it
s+ w5 fii,
Insurance. The insurance as required above may be carrisd by the association of unit owners on Grantor's

behalf, and the proceeds of such insurance may be paid ta the association of unit owners for the purpase of
repaiting or reconstructing the Property. If not so used by the association, such proceads shall be paid 1o
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Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on Grantor
by the declaration s'tbrnitting the Real Property to unit ownership, by the bylaws of the association of unit
owners, or by any rules or regulations thersunder. If Grantor's interest in the Real Property is & leasenold
interast and such property has been submitted to unit ownership, Grantor shall perform all of the obligations
imposed on Grantor by the iease of the Real Property from its owner.

= MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivared to Lander and accepted by Lender in the State of Winvis.
This Mortgage shall be governed by and construad in accordance with the laws of the State of lllinois.
Time Is of the Essence. Time is of the essence in the performance ot this Mortgage.

Waiver of Homestead Exemption. Grentor hereby reieases and waives ali rights and benefits of the
homestead exrmption laws of the State of llinois as to ai! Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLCZGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERNE.

GRANTOR: —

X.
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3.0BODANKA KAROVIC

/’}’I,_AJ.K(_N&' 28y~ 1p)Y
£ﬂ}n 7 /13 /78

This Mortgage prepared by: RENEE HILL/UK

INDIVIDUAL ACKNOWLEDGNc?T
{""' "OFSICIAL SEALY

TATE OF j{{ oS EE
s — e L = ) Nmmwotmm

’ 8s My Cemit {yiad mhﬂ“l'“

COUNTY OF Com K ) Gt

On this day before me, the undersigned Notary Public, personally appeared SLOBODANKA ¥.aROVIC, to me
known to be the individual described in and who executed the Mortgags, and acknowiedgen that he or she
sigr.-d the Mortgage as his or her free and voluntary act and deed, for the uses and purposes thersin mentioned.

Given upder my hand nZ(c}v)ficial seal this _ (2 [ At day of {‘;cﬁpu....‘a.j_":}L_. 19 _%

By (flues NU
i
Notary Public in and for the State of ﬁ / s S X

My commission expires ( /5: / B_ZZQ_EJ_,__,_.,__._____,__,

Y

Residing at_;Z@,J_Z ()afﬁ‘ _ﬁdi.fg’;ai;&’f(_.
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