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?“ORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 17, 1976, vetween Midwest Trust Services, Inc., as 3uccessor
trustee io Midwest Bank and Trust Company, ut #9/-6382, whoso address Is 13218 N. Country Club Count
#2AA, Palos Helghts, IL 60483 (referred to below as “Ciantor”); and Midwost Bank and Trust Company,

whoso address is 1608 N. Harlem Avenuo, Eimwood Park, it 87635 (referred io below as "Lender”).

Midwest Trust Services Inc., successor Trigstae
GRANT OF MORTGAGE. For valuable|considaration, Gran?zi not personally 48 Trustes under the
provisions of a deed or deeds In trust du orded and deliverer to Grantor pursuant 1o a Trust Agreement
dated April 27, 1992 and known ag Midwest Bank and Trust Comprin/Trust No. #84-8662, morigages snd
conveys to Lender all of Grantor’s right, title, and interest in and to the following described real property, together
with all existing or subsequently erected or sffixed buildings, improvementa and fix'u7cs; all essements, rights of
way, and appurienances; all water, water rights, watercourses aad ditch rights (including st in utilitios with ditch
or irrigation rights); and .’ ower rights, royalties, and profits relating to the real prop~iiy, inchiding without
limitation afl minerals, oil. grs, geothermal and similar matters, located In Cook Couny, Stete of lilinols (the
"Real Property"):

Unit 13216-2-AA in Oak Hills Condominlum 1 as delineated on survey of ceitaln Loss or parls theroof
in Burnside's Oak Hllls Country Ciub Viiiage, Subdivision in the Southwest i/a’ of Section 3¢,
Townshlp 37 North, Range 12 East of the Third Principel Meridian, in Cook County, lilinols which ,
survey Is attachod as exhibit "A” to Declaration of Condominlum ownership made by Bu
Construction Company Corporation of illinols, In the Office of the Recorder of Deeds in Cook Cou
ltlinois as Document 23684609; togethor with a porcentage of the common slements appurtenant
sald unlts s set forth In sald Declaration as amended from time and tine, which percentage sha
automaticaily change in accordance with amended Declaration as 3ame are flied of record pursuantl
to sald Declaration, and togethor with additional common alements as such amended Declarationss ]
are flied of record In the percentage set forth In such amended Declaration which percentsge shai()
sutomatically be deeded to be conveyed sffective on the recording of each such amended
Declaration as though conveyad hereby. Parcel 2: Easemonts appurienant 1o and for the bensiit of
Parcel 7 as set forth In the Declaration of easements dated Octboer 1, 1676 and recorded October 25,
1976 as Document 23684698 and as created by Deed from Burngida Construction to Gladys C. Boyce
dated Septomber 14, 1978 and recorded October 5, 1978 as Documant 24858507 for ingress and
|
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: ogress all in Cook County, iliinols,

I

"3 1L 80463. The Real Property tax identification number is 23-36-303-143-1131.

-9
4 The Real Property or its addross |s commonly known as 13218 N. Country Club Courf #2AA, Palos Heights,
)
o

5, Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Property and
¢ all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

33‘5 the Personal Property and Reats.

DEFIKITIONS. The following words shail bave the following meanings when used in this Mortgage. Terms not
otherwise defined in thiz Mortgage shall have the meanings attributed to such terms in the Uniform Commercisl
Code. All references to dollar amounts shall mean amounts in lawful money of the United Statss of America.

Existing indabtedness. The words “Exisling Indebtedness” mean the indebtedness described below in the
Existing Inehte dness section of this Mortgage.

Granter. The word "CGrantor® mesns Midwest Trust Services, Inc., Trustee under that cerain Trust
Agreement datwd Adrll 27, 1984 £nd known as Midwest Bank and Trugt Company/Trust No. #94-3662.
The Grantor is the r.vigagor undsr this Mortgage.

Guarantor. The word *fuirantor” means and includes without limitation each and ali of the gusrantors,
sureties, and accommodation yarties in connection with the Indebladness.

improvements. The word *lisprovements” means and includes without limitation all existing and future
improvements, buildings, structures, ‘movile homes affixed on the Real Property, facilitios, additions,
replacements and other construction on e Pcal Property.

Indebtedness. The word “Indebtedness” nwesris-all principal and inlerest payable under the Note and any
amovets expended or advanced by Lender to dischirge obligations of Gruntor or expenses incurred by Leader

to enforce' obligations of Grantor under this Mortgag, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal Szt of Indebtedness secired by the Mortgage, not
Including sums advanced 1o protect the security o! th4 Mortgage, exceed $25,000.00.

Lender. The word "Lender” means Midwest Bank and Tiwat Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word “Mortgnge™ means this Mortgage betwees: Grar’s: and Lender, and includes without
timitation &l assignments and security interest provisions relating to the ["ersonn] Property and Rents.

Note. The word "Note" means the promissory note or credit agreement ax'ed February 17, 1996, in the

vriginal principal amount of $22,000.00 from Grantor to Lender, together wi'a <l renewals of, exieanions of,

modifications of, refinancings of, consolidations of, and substitutions fo; the prumicsory note or sgrecment.

The interest rate on the Note is 9.250%. The Noto is payable in 18 monthly pryments of $2,213.28.

Petsonal Property. The words "Personal Property® mwean all equipment, fixtures, ard wther asticles of
rsonal property now or hereafizr owned by Grantor, and now or hereafller attached or affixzu (o the Real

ﬁupeny; together with all accessions, parts, and additions to, all replacements of, and all substitvasas for, any

of such gmpeny; and together with all proceeds (including without limitation all insurance prorseds and

refunds of premiums) from any sale or other disposition of the Property.

Property., The word "Property” means collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property” mean the property, interests and rights described sbove in the

"Grant of Mortgags” section. e

Reisted Documents. The words “Related Documents” mean and include without limitation all promissory .
notes, credit sgreements, Ioan agreements, environmentsl agroements, guarapties, security agreements,

moriguges, of trust, and all other instruments, agreements and documents, whether now or hereafier r
exigting, exacuted in connection with the indebtedness. ~

Rents. The word "Rents” meuns all present and future rents, revenues, income, issues, royailies, profits, and o

other beoefits derived from the Propesiy. gt
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE REdYS
AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiso provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantos's cbligations
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= POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
2; the Property shall be gnvemed by the following provisions:
Posseasion and Use. Until in default, Grantor may reawin in possession and control of and operaie and
3 manage the Property and collect the Reats from the Pmpgﬂy.
7 Duty to Maintain. Grantor shall inaintain the Property in tenantable condition and promptly perform all repairs,
g repiacements, and maintenance necessary to preserve ils value.

Hazardous Subsiances. The terms “hazardous waste,” “huzardous substance,” “disposal,” “releass,® and
*threatened release,” a3 used in this Mortgage, shu)l have the same meanings a5 set forth in the
Comprehensive Environmental Response, Co tion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et m{'CERCLA' . the Superfund Amendments and Reauthorization Act of 1986, Pud. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et (., the Resource
Conservation sod Recovery Act, 42 U.5.C. Section 6901, et sg%.. or other applicabie state or Federal laws,
rules, or regaistions adopted pursuant to any of the foregoing.  The terms "hazardous waste” and “hazardous
substance® shall <30 include, without limitation, peiroleum and Fetrn!eum b&-products or aay fraction thereof
and asbestos. Uranuir represents &nd warrants to Lender that'  {a) During the pesiod of Grantor's ownership
of the Property, 7. har been no use, generation, manufacture, storage, treatowent, disposal, release or
threatened release ci 27 ¢ hazardous wasie or substance b m{hpemon on, under, about or from the _Prm:
(b) Grantor bas no kucwdge of, or reason to believe thut there has been, except as previously disc to
and acknowledged by Leruercin writing, (i) any use, generation, manufacture, stomfe, treaiment, disposal,
release, or threatened releass of any hazardous waste or substance on, under, about or irom the P b{
any prior owners or occupent;-of the Pmper‘?r or (i) eny actual or threatened litiggtion or claims of an
by sny person relating to such ruaiters; and (c) Except as previously dmc]osed to and acknowledged by
Lender in writing, (i) neither Grantor aor any tenant, contractor, agent or other authorized user of the ty
shell use, geaerate, manufacture, store, zoat, dispose of, or release any hazardous waste or gubstance o,
under, about or from the Pro aid i) any such activity shall’ be condutted in complisnce with all
applicable foderal, siate, and local laws,-reculations and urdinaices, including without iimitation thoss laws,
regulations, and ordinances described abots.. Grantor suthorizes Lender and its sgents to enter upon the
to make such inspections and tests, 8. Grantor's exﬁnu. a5 Lender may deem npmmte to
determine compliance of the Property with this csction of the Morigage. Any inspections or | made by
Lender shal} be for Lender’s purposés only and shall rot be construed to create any responsibility os fiability
on the part of Lender to Grastor or 1o any cther persin. The representations and warranties contained herein
are based on Grantor’s duc diligence in iavestigatizg *he Pro for Bazardous waste and hazardous
substances. Grantor hereby (a) releases and waives wny future claims against Lender for indemnity or
contribution in the event Grantor becomes linble for cleanup or other costs under any such isws, and (b)
agrees to indemnify and hold barmless Lender sgainst any wd all claims, losses, liabilities, damages,
glmlties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breacl: of
is section of the Mortgage or as a consequence of any use, Jererstion, manufacture, storage, )
relegse or threatened releasé occurring prior to Grantor's ownershup or intecest in the Property, w or not
the same was or should have been known to Grantor. The provicions of this saction of the Morigage,
including the obligation to indemnify, shall survive the payment of the Ind-otedness and the satisfaction and
reconveyance of the len of this Mortgage and shall not be affected by Laadoc's acquisition of any interest 1n
the Praperty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nof conimit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Propenty, Without liwiiting the generality of
foregoing, Gruntor will not remove, or grant to any other party the right to resove, any hmber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Tend>r.

Romoval of improvements. Grantor shall not demolish or remove any Imprcvements irows tus Reul Property
without the prior written consent nf Lender. Az & condition to the removal of my'{gmven'wm. Lender may
require Granto; to make arrangements satisfactory lo Lender to replace Improvenents with
Improvements of at least equal value.

Lendsr's Right to Emer. Lender and ita agents and representatives may enter upon the Resl P. at all

reasopable times to sttend to lender’s interests and to inspect the Pro or purposes of CGrantor's ’a
compliance with the terms and conditions of this Mortgage. pery E
CompHance with Governmental Requirements. Grantor shall promftly compllﬁv with al! laws, ordinances, and ,_;
regulations, now or hereafier in effect, of all govemments! suthorities applicable to the use or occupancy of the |
I’roperti, including without limitation, the Americans With Disabilities Act. Grantor may conteat in’good faith X
any {aw, ordinence, or regulstion and withhold compliauce during any proceeding, includin priats L
, 80 long as Grantor has notified Lender in writing prior to doing s0 and so long sz, in ¢ sole (o
opinjon, Lender's interests in the Property are uot jeopardized. Lender may require Grantor to post sdequate ~}
security or & surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. )

Duty to Protect. Grantcr agrees neither to abandon nor leave unattended the Property. Grantor shsll do alf
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary io protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at ils option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prio: written consent, of all or any
pert of the Real Property, or any interest in the Real Property. A "ale or transfer” meaus the conveyance of Roai
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i Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
!_23_ involuntary; whether by outright sale, deed, installment sals contrect, land contract, contract for deed, lesschold
= interust with a term greater than three (3) years, lease-option contract, or by sale, assignmeat, or transfes of any

£ beneficial interest in or to any land trust holding title to the Rea) Propesty, or by any other method of conveyance
2 of Real Property interest. 1f any Grantor is a corporation, parterskip or limited liability company, transfer also
7" includes any change in owncrship of moro than twenty-five percent (25%) of the voting stock, partnership interests
" or limited liability company interests, as the case may be, of Grantor. However, this aption shall not be exercised
by Lender if such exervise is prohibited by federl law or by Iiinois law.
'LA):‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property are s part of this
origage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, parvgel}l taxes, special

taxes, assesameats, water charges and sewer service charges levied against or on sccount o Property
and shall par when due all claims for work done on o%e?'or services rendered or material furnished fo the

Property. Urauner shall maintain the Property free of all liens having priority over or equal to the interest of
Leader under tas Mort%e e, except for the lien of taxes and nssessments nk due, exc? for the Existing
Indebtedness refeire’, to below, and except as otherwise provided in the following paragraph.

Right To Contes’. Crentor may withhold payment of any tax, asscasinent, or claim in connection with & Food
fuith dispute over the obligation 0 pay, 80 long us Lender’s interest in the Property 14 not Jjeopardized. If & lien
arises or is filed us & resvic o nonpayment, Grantor shall within fiflecn (15) days after the lien arises or, if &
lien is filed, within fifteen (15 days after Grantor has notice of the filing, secure the discharge of the lien, or if
by Lender, depori: with Lender cash or a sufficient corporsle surely bond or other security
satisfactory iYo Lender in an amourx sufficient to dischasge the lien plus any costs and sitomeys’ fees or other
charges that could accrue ms a resuicof a foreclosure or sale under the lien, In any comtest, Grantor shall
defend itself and Lender and shall ‘satis’; any adverse judgmenl before enforcoment against the Property.
Grantor shall name Lender es an acditicnal obligee under any surety bond fumished in the conlest
proceedings.
Evidence of Payment. Grantor shall upon enward furnish to Lender satisfactory evidence of payment, of the
taxes or assessments and shall authorize the appiur:ite govemmental official tc deliver 1o Lender af any time
a written siatement of the taxes and ussessments agrinst the Property.

Nollce of Construction. Grantor shall notify Lendir at least fificen (15) days before mf work is commenced,
any services are fumnished, or any materials are supplied i die Property, if any mechanic’s lien, materialmen’s
liea, or other lica could be asserted on account o the work, rervices, or materials, Grantor will upon request
of Lender fumnish to Lender advance assurances satisfactory ‘0 Lesder that Grantor can and will pay the cost

of such improvements.

I;JF;SPERW DAMAGE INSURANCE. The following provisions nelatiug to insuring the Property are & part of this
gage,

Maintenance of Insurance. Grntor shall procurs and muintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the yul! insurable value covering ali
nprovements on the Real Property in an amount sufficient to svoid epplicatica =f any coinsurance clause, and
with a standard mortgagee clauss in favor of Lender. Grantor shall also procurs ar’ maimtain comprehensive
general liability insurance in such coverge amounts as Lender may request wix Lcader being namsd as
additional insureds in such liability insurance policies. ~Additionally, Grantor slall pmintain such other
insurance, inciuding but not himited to hazard, business interniption and boiler insurance as Leader may
require.  Policies shall be written by such insurance co es and in such form as inay bo reasopably
wbie to Lender. Grantor sheli deliver to Lender certificates of coverage from cach 1=ue containing &
gtipulation that coverage will not be cancelled or diminished without & minimum of ten (10) av.’ prior wriiten
notice to Lender and pot containing any disclaimer of the insurer’s liubility for failure to give suck rctice.
insurance policy aiso shall include an endorsement providing that coverage in favor of Lendes wiil not be
impaired i1 any way by any act, omission or defauli of Grantor or aay other perscn. Should the Res( Poperty
al any lime become located in an area designated by the Director of the Federsl Emerpency Managemeat
Agency as a specia) flood hazard area, Grantor agrees tc obtain and maintain Federai Flood Insurance, to the
extent such insurance is required by Leader and 15 or becomes svailable, for the term of the loan and for the
full unpaid principal balance of the loan, cr the maximum limit of coverage that ie availabie, whichever is loss.

Application, of Proceeds. Grantor shall promptly uotify Lender of any loss o damage to the . Lender
muy make proof of loss if Grantor fails 1o do so wilhi fifteen ﬁlS) days of the casualty, or not
Lender’s security is impaired, Lender may, at its election, spply the proceeds to the reduction of the
Indebtedness, payment of any lien sffecting the Property, or the réstoration and ropair of the Property. If
Lender olects io apply the proceeds (o restoration and repais, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of swch
expenditure, pay or reimburse Grantor from the praceeds for the reasonablo cost of repair or restorstion if
Grantor is not in default hereunder. Any prceeds which have not been disbursed within 180 days afier their
receipt and which Lender has uot committed to the repair or restoration of the Property shell be used firet to
pay mﬁg.lamount owing to Lender under this Mortgage, then to peepay accrued intevest, and the remainder, if
any, shall be applied to the principal balance of the Indebtsdness. If Lender holds wny proceeds &

-
»
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payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance el Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Me feld under th

ortgage ut any trustee’s sule cr other sale )
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1 provisions of this Mortgage, or at any foreclosure sale of such Property.

j¥  Compliance with Existing indebtednsss. During the period in which any Existing Indebtedness described

& below is in effect, compliance with the insurance provisions contained in the instrument evideacing such

i Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortguge, (o the

“}  extent compliance with the tesms of this oﬂgaéc would constituie # duplication of insurance requiremeat. If

'}{ any pr%ﬂfrom !the ojllnsumncewbewm:i yar emon lossée&h: ;p;tommxbmwm:bg Mt!:!rt ;g}e f(j::r &vmﬂio@ ﬂ;:“f

! {:oceeds apply only to on of the puy older o xisting

= debtedness. P proc

Grantor's Report on Insurance. Upon recr_wst of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance ehm; {1) the name of the insurer; (h) the
risks insured; (c) the amount of the policy; S}Nthe pmpe? insured, the then currest replacement value of
such property, and the manner of determining value; an ,(e‘) the expiration date of the policy. Grantor
shall, upon request of Leader, have an independent appraser eatisfactory to Lender determine the cash value
teplacement cost of the Property.

EXPENDITUREZ ©Y LENDER. If Grantor fails to comply with an Ymvision of this Morigage, including any

obligation to maintair. Existing Indebiedness in good standing as required below, or if any action w@din i

commenced that woulZ waterially affect Lender's interests in the Property, Lender on Grantor's f may, but

shall not be required to, tske any action that Lender deems approprinte. Any amouxt that Lender exx)mdu n 80

doing will bear interest «t e raie provided for in the Note from the date incurred or paid by Leader {o the date of

repayment by Grantor. Al swh expenses, a Lender’s option, will (a) be paysbie on demand, (b) be added to the

bajance of the Note and be-arpertioned among and be pa{able with any installment ?a}'menta to becomeo due

during either (i} the term of Py npﬂiicable msurance policy or (i} the remaining tesm of the Note, or (c) be

au!es as & balloon paypeat whicl witl be due and payable at'the Note's maturity. This Mortgage also will socure

payment of these amounts. The rights (movided for in"this paragraph shail be in sddition to any other rights or any
remadies to which Lender may be entitipl on account of tho defsult. Any such aclion by Lender shall not be
construed as curing the default s0 as to bar Lezder from any remedy that it otherwise would have had,

xAHRAN'W; DEFENSE OF TITLE. The fellowing provisions relating to ownership of the Property are a part of this
ortgage.
Titie, Grantor warrants that: (a) Grantor kolds zood and marketable title of record to the Property in feo
simple, free and clear of all liens and encumbranc.> Gther than those set forth in the Res) Property description
or i the Existing Indebtedness section below or ia apy-tille insurance policy, titie report, or final titls opinion
issued in favor of, and sccepted by, Lender in conntioa with this Mortgage, and *(b) Grantor bas the full
right, power, aud authority to ¢xecute and deliver this Morigage to Lender,

Delenas of Titla. Subject to the exception in the par:ﬁrurh shove, Grantor warranta and will forsver defend
the title to the Property against the lawful claims of fs0us.  In the ovent any action or ing is
commenced that questions E?mnwr’a title or ihe interest of Lende: r.ader this Mortgags, Grantor shall defead
the action at Grantor's ex . Grantor may be the nominal paicy 1n such proceeding, but Leader shall be
entitled to participate in the proceeding and to be represented in i procending by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender su/n inistruments as Lender may veqjuest
from time to time to permit such participation.

liance With Laws. Grantor warrants that the Property and Grantor's wie of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authonties.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indabiedness (the “"Existing
Indebtedness”) are a part of this Mortgage.
Existing Llen. The lien of this Moitgage securing the Indebtedness may be secondwry wrd inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see o the paymext-of, the Existing
Indebtedness and to prevent any defanlt on such indebtedness, any default under the instrumeste cvidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installmeni of principal or any interest on the Existing ladebledness ir nut made
within the time required tg the note evidencing such indebtedness, or should a default occur ucder the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at

the option of Lender, the Indebtedness secured by this Mortgage becoms 1 iately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any aﬁeement with the holder of any mortgage, deed of trust, or
othez security agreement which has prioaity over this nﬂgfnﬁ by which that agreement is modified, amended,
extended, or renewed without the priar written consent of Lender. Grantor shall neither m%u;st nor accept
any future advances under any such security agreement without the prior written consent of Leader.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
feation of Net Proceeds. If all or any part of the Property is condemned by eminent domain .rmceuiings
or by any proceeding or purchase in liew of condemnation, Lender may at its election require that all oig tah?

rtion of the net e{)rocaeds af the award be aﬂalied to the Indebtedness or the repair or restoration o
Fr\operty. The net proceeds of the award shall mean the award after paymeat of all reasopubls costs,

expeases, and attorneys’ fees incurred by Lender in coanection with the con ation.
Pmcooqms. If and' proceeding in condemnation is filed, Grantor shall prouptly noli? Lendor in wriﬁnF, and
Grantor romptly take such steps as may be necessary to defend the action and obtain the award.

»

8BLGEGRTOM

1
Grantor may lly:e the nominal party in such proceeding, but Lender shall be entitled o pasticipate in the
proveeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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1 cause to be delivered to Lender suck instrumeats as may be requested by it from time {0 time to permit such

5 panicipation.

¥

> WPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions ;
7 relating to governmental taxes, fees and charges aro a part of this Mortgage: :

Cunent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other sction is requested by Lender to perfect and continue
Lenler’s fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with 211 expenses incurred in recording, perfecting or conlinuing this Mortgage, including without limitstion all :
taxcs, fees, documentary stamps, and other charges for recording or registenng this Mortgage. -
Taxes. The following shall constitute taxes to which this section _lpgl(iea: (a} a specific tax this type of '
Mortgage or upon all or any part of the Indebtedness secured by this ome; (b) a specific tax on Grantor
which Grantor is suthorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; {c) & tax on this type of Mortﬁa:ge chargeshle against the Lender or the holder of the Note; and (¢}
:3 specific tax on all or any portion of the Indcbtedness or on payments of principal snd interest made by
Tantor.

Subsequent Tuies. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this even) shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or il o7 its available remedies for an Event of Default as provided below unicsa Grantor zither
in) pays the tax briors it becomes delinquent, or (b} contests the tex as provided above in the Taxes and
Lmaactinn and depotit: with Lender cash or a sufficient corporate surety bond or other security satisfactory
[1¢] er.
SECURITY AGREEMENT; FIN/IMCING STATEMENTS. The following provisions relating o this Morigego as a
security agreement are a part of s Montgage.
Socurity Agreemoent. This inst=upat shall constitute & security agreement to the extent any of the l:mfy
constituies fixtures or other pessonal prorcity, and Lender shall have all of the rights of a secured perty r
the Uniform Commercial Code as amended fiom time to tims,

Security Interest. Upon rul‘l;“est by Leuder, Grantor shel) execule financing slatements and tako whatover
other action is req h der” to perirct and continue Lender's security interest in the Rents and
Persona] Property.  In addifion to recording ki idortgage in the real propesty records, Lender may, at any
time and without further authorization from Grantcr, file execnted counte , copies or lgroduciiuns of this
Mortgage as a financing statement, Grantor shali reirioure Lender for all expenscs incurred in perfecting or
continuing this security interest. Upon default, Grantcr shall assemble the Personal Property in 2 manner and
sl a place reasonably convenient to Granior and Lender aid ‘nake it availsble 1o Lender within three (3) days
afier receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) ano Lerder (secured party), from which information
conceming the security interest granted by this Mortgage may b sorained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mor:gage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. Ths following provisions relating to furtler assurances and
attoraey-in-fact are a part of this Mortgage.
Further Assurances. At sny time, and from time to time, upon sequest of Lopder, Grantor will maks, executs
and dJdeliver, or will cause to be made, executed or delivered, to Lender or to Leder’s designoe, and whea
mueated by Lender, ceuse to be fﬂuf, trecorded, refiled, or rerccorded, as the case inay be, at such times
in such’ offices and places as Lender may deens appropriate, any and all such mortrages, deeds of trust,
pecurity ceeds, security agreements, financing statemeats, continuation statements, lustruments of further
aseurance, certificates, and other documents as may, in the sole opinion of Leader, be necissar/ or desirable
in order to effectunte, complete, perfect, continue, or preserve (g) the obligations of Grante: sader the Nots,
this Mortgage, and the Related Documents, and (b) the liens and sucurity interests created by t'as Morigs
on the Property, whether now owned or hereafter acquired by Graator. Unless prohibited by lav er .gmf' to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses i 'rred in
conpection with the matters referred to in this paragraph.

Attorney-in—-Fact, If Grantor fails to do ::5 of the things referred to in the preceding parsgraph, Lender may
do so for and in the rame of Grastor at Grantor's expense. For such purposes, Grantor hereb
irmevocably appoints Leader as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, m Eender's sule opinion, to
sccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ail ths obligations

upon Grantor under this Morigage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable ststements of termination of any finencing statement on fils evidencing Lender's
security interest in the Reats and the Personal Property. Grantor wil fpag, if permitted by applicable law, any
roasonable termination fee as determined by Lender from time to time. If, however, payment is msde by Granlor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtodness and thereafter Lender

i forced to remit the amount of that payment (a) to Grantor's trustee 1n bankmuptey or to any similar person under

any fecieral of stale bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's prqm;ty, o (c) by reason of
any seitlement or comprise of any claim made by Lender with any claimant (inciuding without linitation Graotor),
the Indebtedness shall be consideted unpaid for the purpose of enforcement of this Mortgage and this Mortga

shall continue to be cffective or shall be reinsiated, as the case may be, notwithutanding say cancellation of this

Mortgage or of any nots or other instrument or agreement ovidencing the Indebtedness and the Property will
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1 continue to sccure the amount ropaid or rocovered fo the same exteat ss if that amount nover had boen originally
v roceived by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
J, relating to the Indcbledness or to this Mortgage.

»

;, DEFAULT. Each of the following, at the option of Lender, shall constitute ap event of defanlt ("Event of Defauli”)
7 under this Morigage:
Dafault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defsutt on Other Payments. Failure of Grantor within the time required by this Murtga}n to make any
payn‘}.ent for tanes or insurance, or any other paytment necessary to prevent filing of or to effect discharge of
any lien.

nce Defauit. Fajlure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Docuroents,

Falge Statements. Anr{ warranty, tation or statement made or furnished to Lender by or on behalf of
Grantor under *his Morigage, the Note or the Related Documents is false or misleading iz say material

respect, either 7oy or at the (ime made or firnished

Detective Collziersiiznifon. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including fulvre of any collateral documents Lo create a valid and perfecied security interest or lien) a¢

uny time and for any ‘eavon.

Insolvency. The dissdivion or termination of the Trust, the insolvency of Grantor, the appointmeat of a

receiver for any part of Graatsr's property, any assignment for the benefit of creditors, any of creditor

Eorkout, vr the rommencerean. of any prooeo;ing under any bankruptcy or insolvency iaws by cr sgeimst
TAntor.

Foreciosure, Forfelture, etc. Co.rmencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, rgossesman or any other method, by any creditor of Grantor or by any govammental
ency against any of the Property. Howerer, this subsection shall not apply in the event of a faith
spufe by Grantor as to the validity or reasonsbieness of the claim which is the basiz of the foreciosure or

forefeiture %r:ceedin , provided that Granto” g'ves Leader written notice of such claim and fumnishes: reaerves

or a surety bond for the claim satisfactory to Leider.

Breach of Other Agreement. Any broach Fy Grantor under the terma of any other sgreemont betwoen

Crantor and Lender that is not remedied within any geezc period provided therein, including wathout limitation

r:ly agrsoment concerning any indebtedness or other ol ligation of Grantor to Lender, whether existing now or
ter.

Existing Indebtedness. A defuuit shail occur under any Tristing Indebtedness or under any instroment on the
Property securin, ugOEmnng Indebtedness, or comunencem<:t i any suit or other action'to foreclose any
enisting lren on the Property.

Events Affacting Guarantor. Any of the preceding svents occurs with respect to eny Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes ¢; d.‘e?ums the validity of, or lisbility
under, uny Guaranty of the Indebiedness. Lender, at its oplion, may, b ahall not be required to, permit the
Guarantor's estate to assume unconditionslly the obligations ansing urder the guaranty in a manner
satisfactory to Lender, and, in doing sv. cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has net beea given a nolice uf a breach of ths same
provision of this Mortgsge within the precoding twelve (12) months, it may be cured ’and no Event of Default
will have occurred) if Grantor, after Leuder sends written notice demanding cure of such fuilms: (a) cures the
fuilure within (ifteen (15) days; or (b} if the cure requires more than Hfteen (15) days, izumadirtely initiates
staﬁis sufficient to cure the failure and thereafter continues and completea all reasonable and neceraasy steps
sufficient to produce compliance as soon as rcasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upoa the occurrence of any Event of Default and &t any tire thereafler,
Lender, at its option, may exercise any one or more of the following rigits and remedies, in addition to ey other

rights or remedies provided by law:

Accelerate Indebteciness. Lender shall have the right at its option without notice to Grantor to declaro the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remaodies. With respect o all or any part of the Personal Property, Lender shali bave all the rights and
remedies of 2 secured party under the Uniform Commercial Code.

Collect Ronts. Londer shall bave the right, withcut notice to Grantor, to take possession of the Property and
collect the Reats, including amounts past due and unpaid, and apply the uet proceeds, over and above
Lender's costs, against the fndebtedness, In furtherance of this right, Lender may rigmre any tenant or other
user of the Property to make parmenls of rent or usc fees directly to Lender, 1f the Reas sre coilected by
Lender, then Grantor irrevocebly Gesignates Lender as Grantor's attomey-wmn-fuct to codosse instruments
received in payment thereof in the name of Grastor and to negotiate the same and collect the .
Payments by tenants or other users to Lender in response to Lender’s demand chall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lamdor may
eaercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the nght o be placed as mortgsgee in posseasion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
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the Property, to aperate the Ptopeﬂ! preceding foreclosure or sale, and to collect the Rents from the

and spply the proceeds, over and above cost of the receivership, agsinst tho Indebiednees.

mortgagee in possession or receiver may serve without bond if permiited by law. Lender's nght to the
mtment of a receiver shall sxist whether or not the ;gpareut value of the Property exceeds the

mednm by a substantial amount. Employment by Leader shall not disqualify a person from serving as &

TeCOIVET,

Judiclal Foreciosure. Lender may obisin a judicial decree foreclosing Grantor's intersst in all or any part of

the Property.

Deficlency Judgment. If Eermi!ted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the tedness due to Lender sgtar applicstion of al} amounts received from the extreise of the

nights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nots or

svailable at law or in equity.

Sale of the, Pioperty. To the extent permitted by upsticnbla.hw Grantor hereby waives any and all right to

bave the propert alled. In exercising its rights sad romedios, Lender shall be frse to sell all or sny pan

of the Property tozcther or scparately, in uno sale or by soparate sales. Lender shall bo entitled by bid at any

public sale on all o7 pay portion of the Property.

Notice of Sale. ‘Lessi shall give Grantor reascable notice of the time and ylace of any putlic saie of the

Personal Property or ¢f i9~ time afler which any private sale or other intended disposition of the Personal

Property i to be made. ‘Kewsonable notice shall mesn notice given at least ten (10) days before. the time of

the sale or disposition.

Walver; Election of Remedles. A wriver by any Lﬁmy of a breach of & provision of this Mortgage shall not

constitute a waiver of or pmljud\ce )¢ party’s rights otherwise to demand strict compliance with that provision

or m;? other provision. Election Uy Lasder to pursue any remedy shall not exclude pursuil of any other

remedy, and an slection to make experdituea or taks action o dpo_dyogm an obligation of Granior under this

ange after failure of Grantor to pericrm chall not affect Lender's right to declare & default ad exercise iis

remedies under this Morigage.

Atiorneys’ Fees; Expenses. If Lender inci‘utes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sim as the court may adjudge ressonable ss attomeys’
fevs st trial and on any I. Whether or no! any cran action is involved, all reasonabie expenses i

by Lender that in Lender's opinion ore necesssry at any time for the protection of its ‘nterost or the
enforcement of its rights shall become a part of the Tnaebiecness puyable on demand and shall tear interest
from the dats of expenditure until repaid at the rate provided for in the Note. Ex covered by this
?amg h include, without limitation, however subject to ay litnits under applicable law, Lendler’s attoraeys’
ees and Lender's legal expenses whethor or not there is a Javisuil, including attorneys’ fees for bank::xlcy
pmpqedﬁs (including efforts to modify or vacate apy autorab: stay or injunction), appeals . any
anticinated post-judgment coilection services, the cost of searching ‘=cords, obtaining litle reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and title irsuiance. to the extent pernutied by
applicable law. Gruntor also will pay any court costs, in addition to all cther sms provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nofice under this Motigige, including without limitation any
notice of dofauit and any notice of sale to Grantor, shall be in writing, may be bo e by telefacsimilie, and shail
be effective when actually delivered, or whea deposited with a nati recogniz>d” nvernight courier, of, if
mailed, shell be deemed effective whea ited in the United States mail class, certifiad or regi mll[,
postage %epud, directed to the addresses shown near the begianing of this Morigage. Auy party may change its
address Tor notices under this Mortgage by giving formal written notice lo the other partics. spaxifying the
B:;Pm of the notice is to changs tho party’s address, All copies of notices of foreclosure from 1+ holder of any
which has priority over this Mortgage shall be seat to Lender's address, as shown near the ovnimaing of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cuvirrut address.

MISCELLANEQUS PROVISIONS. The following miscelluneous provisions are & pert of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understazamg and
agreement of ths parties as to the maiters se! forth in this Mortgalﬁe. No alterstion of or amendment to this
?lgsuge shall be effective unless given in writing and signed by the party or parties scught to be charged or
bo y the alteration or amendment.
Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shell fumish to
Lender, upon request, a certified etatement of nel operating income received from the Property durnn
Grantor’s previous fiscal year in such form and detail as Leader shall require. "MNet operating income” shaﬁ
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

~}
Applicable Law. This Morigage has been deilvered to Lender and accspied by Lender in the SteleQi
iknols. This Mortgage shall be governed by and constrised In accordance with the laws of the State of

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not o be
used {0 interpret':?r deﬁncptha provisions of this Mortgugge. PUIPO Y

Meorger. There shall be no merger of the intevest or estate created by this Mortgage with any other interest or
estate in ;hlﬁ’é-opcrty at any time held by or for the benefit of Lender in any capacity, without the written
consent o er.
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1 Multipie Parties; Corporste Authority. All cbligations of Grantor under this Mortgage shali be &m and

«  several, and all references to Grantor shall mean each and every Grantor. This means thai each of

% persans signing below is responsible for 8if obligations in this Moriguge.

,
At

g

Severabliity. If a court of competent jurisdiction finds any méaim of thia Mortgage to be iovalid or
unenforceable as to any person or circumstance, such finding not render that provision invalid or
unenforceable as to any other persons or circumstances. I feasible, any such offending provision shall be
deomed to be modified to be within the limits of enforceability or validity; however, if the offending provision
canniot be s0 modified, it shall be stricken and all other provisions of this Martgage in al} other respecis shall
remain valid and enforceable.

Successors and Assigne. Subject to the limitations stated in this Mqrtgxﬁ,e on transfer of Granior's inlerest,
this Mortgage shall be biading upon and inure to the benefit of the pasties, their successors and nssigns. If
ownergeh;f of the Property becomes vested tn a n other than Grantor, Lender, without notice to Grantor,
ma with Granlor's successors with referencs to this Mortgage ond the Indsbtedness by wag of
lfo ce or extension without releasing Grantor from the obligations of this Mortgage or liability the

Time Is of the Fssence. Time it of the essence in the perfurmance of this Mortgage.

Waiver of Homes'esd Exemption. Grantor hereby releases and waives all rights and benefits of the
mestead exemption tsv's of the State of Ilinois as to all Indebtedness secured by this Morigage.

Walvers and Conson’s. Lender shall not be deemed to have waived any rights under this Morigags (or under
the Relaied Documents) un'css such waiver is in writing and signed by Leader. No delay or omission on the
part of Lender in exercising any right shall oremtc 2s a waiver of such right or any other right. A waiver by
any party of & provision of thic ortgege shall not constitute & waiver of or 'srejudme the pmg ‘s right otherwise
to demand strict compliance with ‘as) provision or any other provision. No prior waiver by Leader, nor any
course of dealing between Lender xid Grentor, shall constitute s waiver of any of Lender's n;ﬁ:ltn or any of
Crantor’s obligations as to any futurs trarsactions. Whenever conseu: by Lender is required in this Mortgage,
the grenting of such consent by Leuder in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY, This Mortgage is execi o by Grantor, not personally but as Trustee as ided ahove
in the exercise of the power and the suthority couie o>t upon and vested in it as such Trustse {und Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It 1 expreasly undersiood
and sgreed that with the exception of the foregoing warmuty, totwithstanding snything to the contrary contained
herein, that each and ell of the warrunties, indemnities, repi=septations, covenants, urdertakings, snd agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnitica,
tations, covenants, undertakings, und agrsements of Grrator, are nevertheless each and overy ome of
thern made and intended no! as personal warrasties, indemnitics, sezresentations, covenants, underuiangs, ind
agresments by Grantor or for the purpose or with the intention of DidiLg Grantor personally, and nothing in this
ortguge or in the Note shall be construed as crealing any liabili’l&ync,n ‘te part of Grantor personally W pay the
Nuts or any interest that sy accrue thereon, or any other Indebtednens” under.ihis Mortgage, or to perform any
covenant, unJertaking, or agrsement, either express or implied, contuinad ‘a this Mortgage, &il such liability, if
any, being expressly waived by Lender and by every person aow of boreaftor ~taizaing any nght or security under
this Mortgage, and that so far as Grantor and its successors mrsonnlly are concerod; the eﬁ holder or holdars
of the Note and the owner or owners of any Indebtednesa shell look solely to the Preperty lor the paymeat of the
Note and Indebtedness, by the enforcement of the lien crested by this Mortgage in %ic osnner provided in the
Note and herein or by aclion to enforce the personal ability of any Guaranior or ohl.gor; other than Grantor, on

the Note,

B8L6ESTIC



"UNOFFICIAL COPY




UNOFFICIAL COPY

i‘-i 03-17-1906 MORTGAGE Pago 10
’ {Continued)

——

IDOWEST TRUST SERVICES, INC,, AS SUCCESSOR TRUSTEE TO MIDWEST BANK AND TRUST COMPANY,
#04-6662 ACKNOWLEDGES MAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

ic;;:f"‘-._.b_g,,n.:m I mbri_;‘ £

@
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CCAPCRATE ACKNOWLEDGMENT

) “ CIAL SEAL”
STATE OF _\M‘M{Q ~ ) Oan-;i‘.' Ctr
; i, h.ofilincis

) 88 Notary Pullis, s el

' ; / My Cotmissian Lapires Nov, 2, 1969
COUNTY OF W ) ; —

On this _‘(Zﬁt day of fziﬂmjng . 19 2 , before’ me, the undersigned Notary Public, persomally

sppeared m mew and Yiargarel Truschke, Land Trust Adminisirator of
$5 Successor trustes to Midweet Bank and Trust Company, uft #94-6662, and

Midwest
known to me to be authorized agents of the corporation that execuied the- Muortgage and acknowledged the

Mortgage to be the free and voluntary act and deed of the corposation, by suthortly of its Bylaws or by resolution
of its board of directors, for the uses and purposes therein menticned, and on out’ s'ated that they ars suthorized

to executs this Mortgage and in fact executed the Mortgage on behalf of the corporetion

oy (Vady )Lﬁiﬂ" Hoﬂdw«&,{a&t’_@M_M
Notary Public (1 jand ér)mo State of g_MM
My commisaion expires M @ﬁm&( f 22
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