UNOREIGIAL COPY

AFTER RECORDING MAIL TG:

{.aSalle Home Mortgage . DEPT-(i1 RECORDING $47.00
Corporation « T30013 TRAN 9569 03/12/96 15:115:00

1350 E. Touhy Ave. Suite 160W . 8 TER ®-94-189021

Des Plaines, IL 60018 COBK COUNTY RECORDER :

AP#
LN# 4387500

[Space Above This Line For Racording Data}

MORTGAGE

THIS MORTGAGE 7 Sacurlty Instrument”) is givenon  February 27, 1996 . The morigagor s’

Henry B. Hall and Lisz Youngblood Hall, His Wife : .

("Borrowar”). This Security Instrument s givento l.aSalle Bank, F.S$.B,
, which is organized and

existing under the laws of the Unirad States of America , and whose address i
4242 N. Harlem Ave., Norridge, Il 50624
(‘Lender’). Borrowar owes Lender the principal sum o Two Hundred Forty Seven Thousand Two
Hundred Dollars and no/}00 Dollars
gu.s. $ 247,200.00 ). This debt is evidenced v -Borrower's note dated the same date as this
gcurity tnstrurment ("Note’), which provides for monthly peymants, with the full debt, If not Eaid sarlier, due
and payable on March ), 2026 . This Seti:tv Instrument secures to Lender: (a) the
repayment of the dabt evidenced by the Nate, with interest, an ail renewals, extensions and modifications
of the Note; {b} the payment of all other suma, with interest, advaricea under paragraph 7 to protect the
security of this Securlty Instrument; and {c) the performance of Bormwar's covenants and agreeme%
under this Securty Instrument and the Note. For this purposs, Botrower toas hereby mortgage, grant ‘

convey to Lender the fotlowing described property lecated in_ Cook :
County, Hiinols:

**SEE ATTACHED PROPERTY LEGAL DESCRIPTION**

20-11-217-001 , 20-12-101-003

whlct,\has the adcress of 4942 F S Cornel] Square D-'lb Chicago
{STREET] [CITY)
Itinols 60611 {"Property Address®);

ZiP CODELA
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'$TREET ADDRESS: 4342 F § CORNELL SQU
eCITY: CHICAGO COUNTY COOK
JPAX NUMBER: 20-12-101-003-0000

i’fﬁEGAL DESCRIPTION:

é‘:?ARCEL 1: UNIT NOMBERS D-16 AND P-3 IN CORNELL SQUARE CONDOMINIUM AS DELINRATED ON A

''SURVEY OF THE FOLLOWING DRSCRIBED REAL BSTATES:

’z‘CERTAIN LOTS IN CORNELL SQUARE SUBDIVISION IN THE NORTHWEST 1/4 OF PRACTIONAL SECTION 12
AND THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN,
WHICH SURVEY 1S ATTACHED AS BRYHIBIT "R* TO THE DRCLARATION OF CONDOMINIUM RECORDED A8

DOCUMENT NUMBER 95639734, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTRREST IN THE COMMON
RLEMENTS IN COOK COUNTY, ILLINOIS .

PARCEL 2: ERSEMENT POR THE BENRFIT OF PARCEL 1 AFORESAID, FOR INGRESS AND RGRE3S, USE
AND ENJOYMENT, OVER AND UPON AND DRSCRIBED AND SBT FORTH IN DECLARATION OF ERSEMENT

RECORDED AS DOCUMENT 95580574 AND IN DBRD RECORDED AS DOCMNQ)WO
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Upon paymaent in full of all sums sacured by this Security Instrument, Lender shali promptly refund to
Borower any Funds held by Lander. i, under paragraph 21, Lender shall acquire or sall the Praperty,
Lender, prior to the acquisttion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sums sacured by this Security instrument.

3 Aﬁlbﬂlon of Peymenis. Uniess aprllcable law provides otherwise, all payments racelved by
Lender under paragraphs 1 and 2 shall be appiied: first, 1o any prepayment charges due under the Note;
secand, to amouns payable under paragraph 2; third, to Interest due; Tounh, to principal dus; and fast, 16
any late charges dus under the Note.

4, Charges; Liens. Bomower shali pay eif taxes, asaessments, charges, fines and imposhions
attributable to the Property which may aftaln priority ovar this Securlty Instrument, and leasehoid payments
or grounct rents, If any. Borrower shall pay these obligations In the manner provided in paragraph 2, or #
not pald in tnzt manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shali prompuly 7unish to Lender ali notices of amounts to ba pakt under this paragraph, if Borrower makes
these payments diractly, Borrower shall promptly furnish to Lender recelpts evidencing the payinents.

Borrower shell rampty discharge any lien which has priority over this Security instrument uniess
Borrower: (a) agress ir. w* dng to the Rnymem of the obligation secured by the ilen in & manner acceptable
ta Lender; (b) contests ir. ood faith the llen by, or defends against enforcement of the lien in, legal
proceadings which In the Lenrar's opinlon operate to prevent the enforcement of the lien; or {c) securss
from the holder of the Hen &n uc:eement satlsfactory to Lender subordinating the lien to this Securlty
instrument. If Lender determines the any part of the Propenty Is subject to a lien which may attain priority
over this Securlty instrument, Lend(r muy give Barrower a notice kentifying the llen. Borrower shall satisty
the lien or take one or more of the acuc;s set forth above within 10 days of the giving of notice.

8. Hazerd or Property insurance. Burrower shall keep the improvemants now existing or hereafter
arected on the Propenty inaured against loes by fira. hazards inciuded within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender retiiires Insuranca. This insurance
shalt ba maintained in the amounts and for the ralods that Lender requires. The insurance carrier
proviling the ingurance shall be chosen by Borrows: subject 10 Lender's approval which shall not be
unreasonably withheld. It Borrowor falis to maintain covarzne describod above, Londer may, at Lender's
aption, obtain coverage to protect Lender's rights in the Prore'iy In accordance with paragraph 7.

All insurance policias and renewals shall be acceptety: w Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ani rexewals. If Lender requires, Borrower
shall prompily give to Lender all recolpts of paki premiuma ano rapawal notices. In the event of ioss,
Borrower shall give prompt notice to the insurance carrier and Lender. L.ander may make proof of loss
not madae promptly by Borrower. ‘

Unless Lender and Bomower otherwise agree In writing, Insurance proceds shall be applled 1o
restoration or repalr of the Propanr damaged, #f the restoration or rapair is .+ conomically teasible and
Lendar's security is not lessened. if the restoration or repair is not economical’y fcasibie or Leixler's
security would be lessened, the insurance proceeds shall be applied to the aums sscured hy this Security
Instrurnant, whather or not then due, with any excess paid to Borrower. i Borrower abanrons the Propany,
or does not answer within 30 days a notica from Londer that the Insurance catrier has offared to settle a
claim, then Lender may collect the insurance proceeds. Lander may use the procesds to regalr or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notlce is given.

Unless Lender and Borrowsr atherwise agree in writing, any application of proceeds to principel shall
not axtend or postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Propeny is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shali
pasaltghl.ender 10 the axtent of the eums sectired by this Securilty Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceads of any award or claim for damages, direct or cansequentlal, in
connection with any condemnation or other taking of an{opan of tha Propeny, or for conveyancs in lieu of
condernnation, are hareby assighed and shail be paid to Lender.

In the event of & total taking of the Propeny, the proceeda ahal! be ngpllod to the sums secured by this
Security instrument, whether or not than dus, with any excess paid to Borrower. In tha event of a partlai
taking of the Proparty In which the falr market value of the Progeny immediately beforo tha taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
1aking, uniess Borrower and Lerder otherwise agree in wrlling, the sums secured by this Security
instrument shall be reduced by the amount of the proceads muitiplled by the foliowing fraction: (a} the tolal
amourt of the sums secured Immediately before the laking,edeed by (b} the fair markst vaiue of the
Proparty immediately before the taking. Any balance shall be pakd to Borrowaer. In the event of a partial
taking of«ne Proparty In which the fair market vaiue ot tha Propenty immadiately before the taking ls iess
than the amount of the sums secired Immediately before the taking, unless Borrower and Lender
otherwise agrue 11 writing or uniess applicable law otherwise provides, the proceads shall be applied 10 the
sume sacured by this Securlty instrument whether or nat the sums are then due.

If the Property la sonndoned by Borrower, or If, after notice by Lender to Borrower that the congemnor
offers to make an awerd ur settle a claim for damagas, Borrower fails to respord to Lender within 30 days
after the date the notice /2 yhven, Lender is authorized to collect and apply the proceeds, at its aption,
eﬂ??;;: gmoratlon or repalr of the Property or to the sums saclired by this Security Instrument, whether or
no ue.

Unless Lender and Borrower o'tenyise agree in writing, any application of proceeds to principal shail
not extend or postpons tha due dats-of the monthly payments referred to in paragraphs 1 and 2 or change
the smount of such paymenits.

11. Borrower Not Released; Forbearanice By Lender Not & Waiver, Extension of the time for
payment or modification ot amortization of the st Secured by this Security Instrument granted by Lander
to any successor in interast of Bomower shail no: operate to release the liabillty of the original Borower or
Borrower's successors in interest. Lender shall no’ b required to commence proceedings agalnst any
successor in intarest or refuse to extend time for paynert or otherwlse modify amortization of the sums
pecured by this Security Instrurent by reason of any derrane made by the original Barrowsr or Borrowar's
successars In Interest. Any forbearance by Lender In exerclal g any right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lianility; Co-aigners.  The covenants and
agreements of this Sacurity tnstrument shall bind and benefit the suc.assors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris «nd agreaments shail be joint
and several. Any Borrower who co-signs this Security Instrument but dea et execute the Note: (a) s
co-signing this Security Instrument only to morigags, grant and convey that Eorrower’s interest In the
Praperty under the terms of this Security instrument; (b} ls not personally uolipaiad to pay the sums
sacured by this Security instrument; and (¢) agrees thal Lender and any other 3orrwer ma?( agree to
extand, modity, forbear or maka any accommodations with regard ta the terms of this Sesurity Instrument
or the Nate without that Borrower's consent.

13. Loan Charges. |f the ioan secured by this Securlty instrument Is subject to a iz« ‘which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o rediice the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permittad limis will ba refunded to Borrower.
Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
18C/CMDTIL./ /0884 /3014(0890)-L. PAGE 5 OF 8
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AP# HALL,HEN438850G0 LN# 4388500

Subsiances that are generally recognized to be appropriate to notmal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written natice of any investigation, ciaim, demand, lawsult or other
action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ot is notifled by any governmental or regulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property Ia necassary, Bowrower shall promplly take alt necessary
remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thoss substances defined as toxic of
hazardoys =cbstances by Environmental Law and the following substances: gasoline, kerosene, other
flammable” or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
conalning asoustos ar formaldehyde, and radioactive materlala. As used In this paragraph 20,
*Environmental Le#" means federal laws and laws of the jurisdiction where the Property is located that
ralate o heaith, s2iet) or environmental protection,

NON-UNIFORM COY EMANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; RenieZiss, Lender shall give notice lo Borrower prior to acceleration following
Borrower's bresch of any covenant or agresment in this Security instrument (but not prior to
acceloration under paragraph 57 uniess applicable law provides otherwiss). The nolice shall
upccm(ll the default; (b) the actizi: required to cure the default; (c) a date, not {ess than 30 deys
from the date the notice is given 1o Borsower, by which the default must be cured; end (d) that fatture
to cure the default on or befores the da’e 1 pecitied in the notice may result in acceleration of the sums
sacured by thiy Security instrument, forecicenve by judicial procesding and sale of the Property. The
notics shall turther inform Borrower of the +i3ht 10 rainstate sfter acceleration and the to asaent
in the foreclosure procesding the non-exisienrs of » default or any other defenge of Borrower 10
acceleration and forsciogure. If the detault is nt cured on or betors the date spocified in the notics,
Lender at ita option mlkuqum immediate payraett in full of ail sumes secured by this Security
Instrument without further demand and may forec'ons this Sac Instrument by judiclsl
proceading. Lender shail be entitied to colisct all vrpeses inoutred in pursuinyg the remedies
mﬂd‘: In this paragraph 21, including, bt not iimited ¢, reagonable atiormeyes’ fees and costs of

syKiance.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release
thia Security instrument without charge to Borrower. Borrower shall pay, 7.1y recordation costa.

23. Walver of Homastead. Borrower waives al right of homestead axerration in the Propanty.

24. Riders to this Sscurity instrumaent. if one or mote riders are exscuted by Borrower and recorded
together with this Securlty instrument, the covenants and agreements of each wsuch rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
instrument as if the rider{s) were a pan of this Security instrument. [Check applicable bo:(es)f

X Ad|ustable Rate Rider [X_! Candominium Rider (] 14 Family Rider
D Graduated Paymant Rider D Planned Unit Developmant Rider D Biweakly Payment Rider
] Bailcon Rider D Rate impravement Rider D Second Home Rider

[ Otherts) fspecty} (3 moa Akder

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL/ /0894/3014(0000)-L PAGE 70OF 8
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AP# HALL,HEN4388500 LN# 4388500

FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury lndex--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th dayof February, 1996 , and
is incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the “Securlty instrument”} of the same date given by the undersigned (the "Borrower'} to
secure Borrower's Fixed/Adjustable Rate Note (the “Note*)to {aSalle Bank, F.S5.8. h

e

"Lander) of the same date and cavering the property dascribad In the Security instrurnent and located at:

4942 F S Cornell Square 0-16,Chicago,IL 60611
[Propenty Address)

THE NOTE ~PNOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALJCSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S »ZJ1ISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM A2.¥: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. "In. zudition to the covenants and agreements made in the Security
ingtrument, Borrawer and Lender wurth<: covenant and agree as follows:

A. ADJUSTABLE RATE AND MONVMHLY PAYMENT CHANGES
The Note provkies for an initlal fixed *sarest rate of  6.8750  %. The Note alsn provides for a
change in the inhial fixed rate to an adjustalde .maorest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initlai fixect interest rate | will pay will change 1o an adjustabie interest rate on the first day of
March, 200} , and the adjustable Interest i | will pay may change on that day every 12th
month thereaher. The date an which my Initlal fixed Interect aid cha;ges to an adjustable Interest rate, and
sach date on which my adjustabte Interest rate coutd change; i% valles* a "Change Date.”

(B) The index

Be?lnnlng wih the first Change Date, my adjustable interest rate will be based on an Index, The
“Index” is the weekly average yield on United States Treasury securitics fujusted to a constant maturlty of 3
year, as made avallable by the Federal Reserve Board. The most rove! 'ndex figure avalabie as of the
date 45 days before each Change Date Is calied the *Current index.”

If the Index is no fonger avakable, the Note Holder wil choose a navv irdex that is basad upon
comparable Information. Tha Note Holder will give me notice of thia choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder wilt calculate my new interest rate by adcing Two and
Three / 3uarters percentage points {  2.7500 %) tetha urrent Index.
The Note Holder will than round the result of this addition to the nearest one-eighth of urs percentage
point {0.125%). Subject 1o the limita stated in Section 4(D) below, this rounded amount wit im my new
interast rate untll the next Change Date.

The Note Holder wil then determine the amount of the monthly paymant that would be sufficlent to
repay the unpaki principal thal } am expected to owe at the Change Date In full on the Maturity Date at my
new Interest rate in substantially equal payments. The result of this calculation will be the naw amount of
my monthly payment.

(D) Limits on interest Rats Changes

The Interest rate | am required to pay at the first Change Date wili not be greaterthan  9,8750 %
orlessthan  3.8750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any &ingle Change Date by more than two percentage polnts (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0185/3182(0504)-L Page 1 of 3 Form 3182 5/04
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It Lender exercisas the option to require immediate payment in full, Lender shall give
Borrower notice of accaleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malled within which Borrower must pay all sums sacured by
this Security instrument. If Borrower falls to gay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or
demand on Botrower.

BY SIGNING BELOW, Borrower accepts and agrees o the tarms and covenants contained in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

- 2

{Seal)
Q—QBorrower
: (Seal)

-Borrower

__ (Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE FIXED/AAM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0584)-L Page3old Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER (s made this  27th  dayof  February, 1996 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Notato LaSalle Bank, F.S.B,

. .
L i

(t‘ha “Lendar’) of the same date and covering the Propeity described In the Security instrument and located -
at:

4942 F S Corne)) Square D-16,Chicago, IL 6061)
[PROPERTY AGDRESS])

The Propeny inciudes a unit in, together with an undivided inerest in the common elements of, a
condominium frol et known as:
CORNELL SQUARL LONOOMINIUM

[NAME OF CONDOMINIUM PROJECT]

the "Condorminium Projec:’}. I the owners association or other entity which acte for the Condominium

raject (the “Owners letloy™ - holds title to praperty for the benefit or use of s members or
ghareholders, the Property also includes Borrower's intorest in the Owners Assoclation and the uses,
proceeds and benefits of Borrawer's 'nter3st.

CONDOMINIUM COVENANTS. I =ition to tha covenants and agreements made In the Securlty
Instrument, Borrower and Lender further covcount and agree as follows:

A. Condominium OQbligations. Borrowar sill perform all of Borrower's obiigations under the
Condominium Project's Constiuent Documents. The "Constituent Qocuments® are the: (I) Declaration or
any other document which creates the Condaminium Priject; () by-laws; (Ilf} coda of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. when dus, all dues and assessments imposed
pursuam to tha Constituent Documents.

B. Mazard Insurance. So long as the Owners Assoriation maintaing, with a generally acceptad
Insurance carrier, a “master” ar “blanket” policy on the Condorium Project which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the perods, and against the hazards Lender
requires, Including fire and hazards Inciuded within the term “extendes covarage,” then:

() Lender walves the provigion in Uniform Covenant 2 for the menthly paymant to Lender of the
yearly premium Installments for hazard insurance on the Propenty; and

{1} Borrower's obllmlon under Uniform Covenant 5 to maintain haza'd insurance coverage on the
Propety ls deemed satistied 1o the extent that the required coverage is Druvided by the Owners
Association policy.

Borower shall give Lender prompt notice of any lapse In required hazard insurance wev/arage.

in the avent of a distributlon of rd insurance proceeds In lieu of restoration ¢ rupAir following a
loss to the Property, whether 1o the unit or to common elemants, any proceeds payabla “0-Sorrowsr are
hereby gssigned and shall be paid to Lender for application to the sums secured by-t'w, Security
Instrument, with any exceas pakl to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insura that
the Owners Assoclation maintains a public Hiabllity Insurance policy acceptable In form, amount, and extent
of coverage 1o Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance n lieu of condamnation, are hereby
asslg:od and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums sscuraed by
the Security Instrument as provided In Uniform Covenant 10.
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