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MORTGAGE

415441-23-122283 %

O 51309 Y
E] If box is che( v, this mortgage secures futura advances,

THIS MORTGAGE is made this__820 day of ___MRRCH , 1996 _, between the Mortgagor,
GERARDO GARCIA MARRIED TO MARTEY GARCIA.

{herein "Borrower"®), and Mo, guges HOUSKHGLD BANK, F.8.B.
whose address s 4050 W 147TH §F, MIDLOTHIAN, IL 60445

(herein *Lender®). « DEPT-PY' RECORDING 8315
. "00014 TRAN 2&1103!12!96 :mm
The following paragraph preceded by a checked box is apolicable. . #1033 ¢ JH - 9 106
WHEREAS, the Borrower is indebled 1o Londer {or, if Gorrowes is u land mf“:% benoficiury 0 End trust
is indebied to Lender) in the principa} sum of S , evidenced by the Loan Agreemeat
datad and any oxtensions or renewals lhuf':dl (including those pursuant to soy Renegolisble

Rate Agreement) (horein “Note"), providing for moathly installments of Liincipal and interest, including any adjustments
to the amount of payments or the contract mte if thnl rate is variable, with ke ba.ance of the indebiodness, if not sconer
paid, due and payable on

WHEREAS, the Borrower is indebted 10 Lender (or, if Borrower is a4 land (rusi. the beneficiary of the lund trus¢
is indebted to Leader) in the principal sum of $13,900.00 , Of 80 1auck thereof us may be advanced
pursiant to the Revolving Loan Agresmant dated_HARCH 8, 1996 and ext.asions and renewals thereof
therein "Noto"), prnvulmg for monthly installments, and interest at the mte and under the tems 'pecified in the Note,

including any sdjustments in the inlerest rate if that rate is variable, and providing for & credit Jimut «bed in the principal
sum above and an initisl advance of ~ $13,900.00

TO SECURE to Lender the repayment of (1) the indeblednuss evidenced by the Note, with interest thereon,

including say increases if the contract sato js variable; (2} future advances under &ay Revolving Loan Agreement; (3) the

> payment of all other sums, with interest thereon, advanced in sccordance hurewith to protect the security of this Mortgage;
} and (4) the performance of covenants and agreements of Borrower hercin contained, Borrowsr does hersby morigage, grant
|
\

POTGSTHH

and conve{ to Lender and Lender’s successors and assigns the foliowing described property located in the County of
€00

State of Nlinois:
which has the address of 16204 HAMLIN, MARKHAM
(Strest) (City)
iinois ___ 504260000 (berein *Property Addross”; T
(Zip Code} j r']‘? ‘.”!)F ? JE
CONTINUED ON ATTACHED EXHIBIT A R A LT
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TOGETHER with all the improvements now or hereafter erected on the property, and ail cusements, rights, appurteoences and
rents, all of which shail be deemed 1o be and remain a part of the property coversd by this Mortgage; and all of the Firegoing,
together with said property (or the leaszhald estats if this Mortgage is on a leasehold) sre hereinafier referred to as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Bomower covenantz that Borrower
warrants and will defend genersily the titls to the Property against af] claims snd demands, subject to encumbrances of record, ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest due on s
variable mte loan. The contract rate of interost and payment amounts may be subject to change as provided in the Note. Borrowers
shall prompity pay when due al! amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or waiver by Lender, Borrower zhall pay to Lender on ihe day
monthly payments of principal and intercst ars payable under the Note, until the Note is paid in full, a sum (herein "Funds”) equal
to one-twelfth of the yearly taxes snd assessments (including condominium and yianned unit development ssseasments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus cue-twelfth of yesrly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgege insurance, if aay, all zs ressonably
estimated initially and'hioni time to time by Lender on the basis of assessments and bills and reasonable cstimaies thereof. Borrowes
shall not he obligated to rak= such payments of Funds to Lender to the sxtent that Borrower makes such payments to the bolder of
a prior morigage or deod of tr.s if such holder is an institutional lender.

If Borrower pays Funds i Leuder, the Funds shall be held in an institution the deposits or accounts of witich are insured o
guaranteed by » Foderal or state sgeocy (including Lender if Londer is such an institution). Leader shall apply the Funds to pay
aaid tutes, asseasments,insumnce preruvms and ground renta. Londer may not charge for so holding and applying the Fuads,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lander to muke such a cherge. Borrower and Lender may agres in writing af the time of execution of
this Morigage that interest on the Funds shaii F¢ paid Lo Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requied (s pay Borrower sy interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an snnual accounting of the Funda showing credits and debita to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledgrs 2s additional security for the sums secured by this Mortgags.

If the amount of the Funds held by Lender, together with Be future monthly installments of Funds payable prior to the due dates
of taxos, assessments, insutance premivms and ground reafs, shall exceed the amount required (o pay said tuxes, assessments,
inmugance premiums and ground rents as they fall due, such ixcas shall be, at Borrower's option, cither promptly repaid to
Borrower or credited to Borrower on monthly installments of runs. If the amount of the Funds held by Lender shall not bo
sulficient to pay taxes, sssessments, insurance premiume and grousd seats as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymeats s 'erder may require.

Upon psyment in full of all sums sscured by this Mortgage, Lender shail r.aptly refund to Borrower any funds hold by Leader.
If under paragraph 17 heroof the Property is sold or the Property is otherwise s.ovired by Lender, Lender shall apply, oo later than .
immediately prior to the sale of the Praperty or its acquisition by Londer, any Funsziisid by Lender at the time of spplication asa %,
credit against the sums secured by thir Mortgage. ‘

). Application of Payments, All payments received by Lender under the Note and j#-eyraphs 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under pacagraph & paouf, then to interest, and then to the
principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform all of Lorrower's obligations under any
worigege, deed of trust or other security agreement with a lien which bas priority over this Mosizage, including Borrower's

. covepants (0 make payments when due. Borrower shall pey or cause to be paid sl taxes, sssesomens arJ ~ther charges, fines and
impositions attributable to the Property which may aftain a priority over this Mortgege, an< leaschold peyronts or ground rents, if

any.
5. Hazard Insurance. Borrower shall keep the improvements naw existing or hereafter erectad on the Propyay insured aguinst
loss by fire, hazards included within the term “extended coverage, ® and such other hazards as Lender may requite.

The insurance carrier providing the insurance shail be chosen by the Rorrower subject to approval by Lender; provided, that such
approval shall not be unreasonsbly withheld. All insurance policies and renewals thersof shall be in a form acceptable to Loader
and shall inciude a standard mortgage clause in favor of and in & form acceptsbie to Lender. Lender shail have the right to hold the
policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreemert with a lien which bas .
priority over this Morigage. &

In the event of loss, Borrower shall give prompt notice tn the insurance carrier and Lender. Leoder may make proof of loss if not :
made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days fiom the date notice is mailed
by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Londer is authorized to coflect and
;JpplythainmmnceprocaodsatLendet'sopﬁoneithertomﬁmmmﬁrofﬁe?mpﬂymmhemmby&h
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1 . {Page 3 5?
k Preservation and Maintenance of Property; Leascholds; Condominiums; Plaaned Unit Developments, Bonnwor%rhl

bep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
deanply with the provisions of any leuse if this Mortgage is on a leasehold. If this Mortgage is on & unit in & condominium or &
ffanned unit development, Borrower shatl perform ail of Borrower's obligations under the declaration or covenants creating or
#4veming the condominium or planned unit development, the by-laws and regulations of the condominium or plaaned uait
dfvelopmt. and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage, or if
any action or procesding is commenced which materiully affects Lender's intersst in the Property, then Leader, st Londer's opticn,
upon notice to Borrower, may make such appeasances, dishurse such sums, including reasonsble etiornays’ fees, and take such
aclion as is necessary 10 protect Lender's intorest,

Any amounts disbursed by Lender pursuant to this parugraph 7, with interest theroon, al the contract rate, shsll becorse
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender lo Borrowsr vequesting payment thereof. Nothing contained in this passgmph 7
shall require Lender io incur any expense or take any action harsunder.

8. Inspection. iender may take or cause to be made reasonable entries upon and inspections of the Proporty, provided that
Lender shall give Borzawer nolice prior to any such inspection specifying reasonable cause therefor rulated to Lender’s interest in
the Propernty.

9. Condamnation. “th» rwceeds of any award or cirim for damages, direct or consequential, in connection with any
condemnation or other taking ot %2 Property, or part thereof, ov for convayance in liew of condemnation, are hersby assigned and
shall be psid to Lender, subject 15 Yo torms of any morigage, deed of trust or other secunity agreement with & lien which bas
priority over this Mortgage.

10. Borrower Not Released; Furbers o By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of tho sums secured by this Mortgega granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the lizbility of the ariginal Borrower and Borrower's successors in interest, Lender shall not be required 10
cammence procesdings sgainst such successor or (eft.se to extend time for payment or otherwise modify amortizution of the sums
secured by this Mortgage by roason of any demand mv.ds by the original Borrower and Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy aereunder, or othorwise afforded by applicable Jaw, shall not he & waiver
of or preclude the exercise of ary such right or remody,

11, Successors and Assigns Bound; Joint and Several Lizhiily; Co-signers, The covenunts and agreements horein contained
shall bind, and the rights hereunder shall inure to, the respective ruccessors and assigns of Lender and Borrower, subject to the
provigiona of paragmph 16 hereof. All covenants and agreemenis of Borrower shall bo joint and soveral. Any Borower who
co-signs this Morigage, but does not execuis the Note, (a) is co-signing «is ‘dortgage only 10 mortgege, grant
and convey that Borrower's interest in the Property to Lender under the t2iins of this Morigage, (b} is not personally lisble on the
Note or under this Mortgage. and () agrees that Lender and any other Borrowsr hereunder may agive to extend, modify, forbest,
ot make any other accommodations with regard 10 the terms of this Mortgage or.«rc Note, without that Borrower's consent uad
without releasing that Borrower or modifying this Mortgege as 1o that Borrower's interest ip-the Property,

12, Notice. Except for any notice required under applicable law 10 be given in anciiior imanner, () uny botice to Borrowsr
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cectified mail sddressed 10 Borrower at
the Property Address or at such other address as Borrower may dosignate by notice to Lender «s provided herein, and (b) any
notice to Lendler shall be given by certified mail to Lender's address stated hervin or to such other adir-es as Lender may designate
by notice to Borrower as provided horoin, Any notics provided for in this Mortgage shall be duezied 10 have boen given to
Borsower or Lender when given in the manner designatsd hersin.

13, Governing Law; Soverability. The state and local laws applicable to this Mortgage shall be the laws ol the jurisdiction in
which the Propertly is localed, The foregoing sentence shail niot limit the applicability of Peders) law ta this Morigage. In the event
thay any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given offect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severablo, As used herein, "costs,” "eapenses,” and “attorneys’ fees" include all
sums to the exteat not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time of sxecution .

-
»

T YOTER T

+

or after recordation hereof, L

15. Rehabilitation Loan Agreement, Borrower shail fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repaic, or other loan agresment which Borrower enters into with Londer. Lender, ut Lendec’s option, may require
Borrower 1o exécute and deliver to Lender, it & form acceptable to Leader, an assignmeat of any rights, ciaims or defenses which
Borrower may have againat partics who supply labor, materials or services in copnection with improvements

made 1o the Property. | | |
TV —
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16, Transter of the Property. [f Borrower aells or transfars all or any part of the Property or an interest therein, excluding (8) -
the creation of & lien or encumbrance subordinate to this Mortgage, (b) a trnsfer by devise, deacent, or by operation of law -
upon the dests of a joint tenant, (c) the grant of any leaschold interest of thres years or iess oot containing as opticn to :
purchase, (d) the creation of a purchase money security interest for housebold appiisncos, (e) a transfer to & relstive resuiting
from the death of the Barrower, (f) a transfer where the spouse or children become an owner of the propenty, (g) a transfer
resulting fom a decree of dissolution of masriage, legal ecparation agreement, or from an incidental property settiement
agroement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos frvsf in
which the Borrower is and remains & beneficiary and which does not relste to a tranafer of rights of occupancy in the property.
of (i) any otiser trunsfor or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to he submitted information required by Lender to evaluats the transferes s if a new loaa were being nude to the
transtores. Borrower will continue to be cbligated under the Note and this Mortgage unless Londer reicases Bormwer in
wriling.

If Lender does not agree to such sale or transfer, Lender may declare il of the sums secured by this Mertgage to be
immediately dus and oayable. If Lender exarciscs such option to sccelerate, Lender shall mail Borrower notice of accelesution in
sccordance with paragrey 12 hereof. Such notice shall provide a period of not less than 30 days from the date the potice is
mailed or delivered within 1vhich Borrower may pay the sums declared due. [f Borrower fiils to pay such sums prior (o the
expiration of such period, Lerder may, without fagther notice or demand on Borrower, invoke any remedics perinitted by
paragraph 17 hercof. )

WON-UNIFORM COVENANTS. Lorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excer® o8 provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
sgreement of Borrower in this Mortgaye, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelerstion shall give nwtice to Borrower a3 provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3} a date, not less than 10 dzys from the dute the notice is maded to
Borrower, by which such breach must be cared; vl (€) that failure to cure such breach on or hefore the date specified in
the notice may result in scceleration of the sums sccv.cod by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assest
in the foreclosure proceeding the nowexistence of s Jefoslt or any other defense of Borrower o aceeleration and
foreclpaure. If the hreach is not cured on or before the cate specified in the notice, Lender, at Lender’s option, may
deciare all of the sums secured by this Mortgage to he imme iv.ely dve and payahle without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall b+ 2ititled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reazonable attorneys’ fees a.d ~ost of docunentary evidence, nbstracts and title

reports,

18, Rorvower's Righi to Reinstate, Notwithstanding Lender’s acceleration ~i the sums secured by this Mostgage dus to
Borrowor's breach, Borrower shall have the right to have any proceedings begvi by Lender to emforce this Mortgage
discontinued at any time prior to eotry of s judgment eaforcing this Mortgage; if. 7.0 Borrower pays Lender all sums which
would be then due under this Mortgage and the Note bad no acceleration occurred; (b) Punvwer cures all breaches of sny other
covenants or agreements of Borrower contained in this Mortgage; (c) Bosrower pays all rezionable expensos incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in wuforcing Leader's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonabie attorneys’ fecs; and (d) lornywer takes such oction as
Lender may reasonsbly require to assure that the lien of this Mortgage, Londer's interest in tis > aperty and Borrower's
obligation fo pay the suma secured by this Morigage shall continue unimpaired. Upon such payment ane’ cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no accelerstion had ¢ocurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby nusigns to Leader
the reats of the Property, provided that Borrower shail, prior to sccelerstion under paragraph 17 bereof, in abapdonmeat of the
Property, have the right to collect and mtain such reats as they become due and payabiz.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be eatitled to have & receiver
appointed by a court to enler upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents coliected by the receiver shall be spplied first to payment of the costs of management of the Propesty
and collection of rents, including, but not limited to, receives’s fees, premiums on receiver’s bonds and seascasble attorneys’
foes, and then fo the sums secured by this Morigage. The receiver shall be liabie to sccount only for those rents actually
rceived.

20. Release, Upon payment of all sums secured by this Mortgage, Leader shall velease this Morigage without charge to
Borrower. Borrower shall pay a¥l costa of recordation, if any.
21, Waiver of Homestead. Borrower herehy waives all right of homestcad oxemption in the Property umdes state or Federal

Jaw.,
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Ak Mo
Tt bogn

STATE OF JLLINOIS, _COOK County ss:
1, ;IDY WESTON , & Notary Public in and for said county and state, do hereby certify that
GERAPDO CARCIA AND MARTHA GARCIA
porsonally known 10 e 1o be the same person(s) whose nume(s). ARE subseribed 10 the foreyoing instrument,
appearcd before ma thas Jay in porson, snd acknowledgoed that __T_he _Y__ signed und delivered the suid instiument a8
THEIR free voluntary act, for the uses und purposes thersin set forth.

(Page S of 5)

- Borrower

Qiven under my hanG-ara official seal, this _____8th day of MARCH , 1996,

-
My Commissinn expires:

Nutary Public

This instrument was prepared by:

i

PP PN
WYy

S L SEALT

)
! Ay naton JUDY WESTON
i wry nohic Tate of Hlinois

1 {Name)
A e nires 2290
. At et 4050 W 147th St MIDLOTHAIN:, 1160445

{Addross}

YN R

{Space below This Line Reserved For Lende: 83d Recorder)

Retuea To:

Houseliols Punk, (.8.b,
Stars Coentiwl

577 Lumont Readd
Elmhuest, tL 60126
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EXHIBIT A (PAGE 1)

LOT 7 IN BLOCK 11 IN ARTHUR T. MCINTOSH AND COMPANY'S
SOUTHTOWN MAROR UNIT NO, 3, BEING A SUBDIVISION IN THE
NORTHWEST PRACTIONAL 1/4, SOUTH OF THE INDIAN BOUNDARY LINE,
OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX # 28-23-126~007-0001

ORDER # AO0B1202X

»
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