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MORTGAGE

THIS MORTOAGE (*Security "]\s givenon  MARCH 7, 1996

The mongagor is GILAEATRG O AND BACILIA GALLARZO, HUSBAND AND WIFE
_:\ — {"Borrower"). This Security Instruinent is given to

MMQWDMMN CORPORATION , which i organized knd existing

under the lawa of _WISCONSIN , andd whose addruss iy

4700 FALLBROOK AVENUE SU;E 293, WEST HILLS, CALIFORNIA 21307 ("Lender”).

Borrawer owes Lender the principa) sum ¢f - %Sighty Thoussad Twoe Hundred Fity and 00/100

Dellurs (U5, § ___80,250,00 -3 This debt in evidenced by Borrower's note dated tho same date as this

Security Instrument (*Note"), which provides for montnly payments, with the full debt, if not paid earlier, d4o and payable on

APRIL ¢ 2011 _ .. Thin Security [nstrumeat sccures to Lender: (s) the repayment

nf the dubt evidenced by the Note, with intsrest, and all 1o #748, oxteasions and mudifications of the Note; (b) the payment

of ull uther sums, with interest, advanced under parageaph 7 1o protect the security of thia Security Instrument; and (c) the

performance of Borrower's cavensnts and agreements under this Sccurity Instrument and the Note. For this purpose, 60
Borrower does herchy mortgage, grant and convey to Lender the fuiivwing deseribed property looated in @ /ﬂ?

-
Y

LOOK Coumty, sttrioiy:
LOT § IN MCGURK'S SUBDIVISION OF THE NORTH ¥STHS OF %&£ EAST 1/2 OF BLOCK 2

IN FREDERICK H. BARTLETT'S SUBDIVISION OF THE EAST 1/2 G« THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSH]2 58 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOSS,

TAX NUMBER 19-13-113-022

Egwity Title
415 N, LaSalie/Salte 402
Chicags, 1L 80§18

EC1s 225

which has the address of 5613 S, FRANCISCO

(i)

Nlinois §0629- ("Property Address”);
12ip Cuadoi
tnitints (3. (3 R
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TOOETHER WITH all the improvements now or hereafter erected un the property, and all easements, appurtenances,
sntd tixtees now or hereafier & part of the property. All replacements s additiony shall alao be covered by this Security
Instrument.  All of the foregaing i referred to in this Security instrument as the *Property™.

BORROWER COVENANTS that Rorrower iy lawfully svised of the cstate hersby conveyed snd hax the right to
mortgage, gront and convey the Property and that the Property is unencumbered, excopt for encumbrances of record.
Bortower warrants amd will defend generally the title o the Property ageinat 2]) claims and demends, syhject {0 any en-
cumbrances of recopd,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covensents with Emited
virriations by jurisdiction to constitule a uniform security instruarent covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant und agree «s fotlows:

L. Puyment of Principal und Interest; Prepuyment and Late Charges.  Borrower shell promptly pay when due the
principal of wnd interest on the debt evidenced by the Nota and any prepayment amd ste charges due under the Note,

2. Funds for Taxes und Insurance.  Subject to applicable lew ar to @ written waiver by Lender, Borrower shell pay to
Lender on the day monthly payments are dus under the Nute, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly
taxes and assessimats Y/hich may attain priority aver this Secority Instrument as a lien on the Praperty; () yearly leasehold
paymensts or ground raw an the Property, if sny; (v} yearly hazard or property insurance promiums; (d) yearly flond in-
surance premivms, if any; 1) yearly mongage insurance premiums, if any; and (f) any swns payable by Borrower 1o Lender,
in accordancs with the presisicas of paragraph 8, in lieu of the paywent of mortigsge insurance promiums. These items are
called "Escrow Lems." Lender muy: at any time, collect sud hold Finds in an amount not to exceed the maximuim amount &
lemdor For a federally rolated mongays lown may require for Borrower's cicrow sccount under the fedoral Real Entate
Settlomont Procedures Act of 1974 vz amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another taw that applios to the Funds sciy’a 1>ss=r smount.  If 5o, Lender may, at any time, collect and hold Funds in an
wmount aot ko exceed the lesser amount, Lerder may estimato the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futurs Esdrow (tems or atherwise in eccordance with applicable law.

The Funds shatl be hold in an institution wnose Heponits are insured by o federal ugency, instumentality, or eatity
{including Lender, if Londsr s sech an institution) or inany) Fxderal Home Loan Bank, Lender shidl apply the Funda to pay
the Escrow ltems.  Lender may not charge Borrower for Jciding and applying the Funds, aonually snalyzing the escrow
aceount, ar veritying the Bscrow ltems, unless Lender payn Borrosvrer interest on the Funds and spplicable law permits
Lender o make vuch & charge. Howover, Lender may require hesresur to pay a one-time charge for an independent real
estate tax reporting service weed by Lendor in connection with thin iuziunlass applicable law provides otherwise. Unloss
an agreement is made or applicable law reyuires interest (o be prid, Londer sl nul be reguired to pay Borrower any in-
terest of earnings on the Fupds,  Borrower and Lender may agiee in writlan, powever, that interest ahall be puid on the
Funds. Lender shall give to Borrawer, withoul charge, an anousl aceaunting oo Funds, showing oredite and debits 1o
the Funds and the purpose for which each debit to the Punds way made. The Funds (e pladped ar additional security for
all sumw secured by this Security Instrument,

If the Funds held by Lender oxceed the amounis permitied o be held by spplicaste )Jov, Lender shall account
Borrower for the oxcesa Funds in aceordance with the requireinents of applicabls Inw, 1f the »izanr of the Funds held by
Lender at any time is not sufficient to pay the Bscrow Reawr when due, Lender may so notify Bartover in writing, and, in
such care Borrower shall pay to Lender the amount necossury tn make up the doliciency. Boviower Pl muke up the
deficieney in no muore then twelve monthly payments, at Lander's sole discretion,

Upun payment in full of all sums secursd by this Secunty instrument, Lender shall promptly refund o Fortower any
Funds held by Leader. I, ueder paragraph 21, Lender shell acquire or soll the Property, Lender, priar 1o the sequuition or
sale of the Property, shall epply any Funda held by Lender st the time of acquisition or sale as & credit against the suins
secuted by this Security Instrument,

3, Appliestion of Payments,  Unless applicabls Iaw provides otherwise, all payments teceived hy Lendor under
parzpraphs | and 2 shall be gpplied: fiest, o any prepayment charges due under the Note! second, to smounts payable
under parsgeaph 2; third, to interest dus; fourth, to principad due; and 1ast, (v uny late charges due under the Nitte,

4, Chorges; Liens,  Horvawor shall pay all taxes, ansessments, chargos, finea and impositions sttributable i the
Property which may attain priority over this Security Instrument, and deasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet nianner, Borrower shall pay them on
time directly to the person owed payment.  Burrower shall prompily furnish to Lender all notices of amnunts to be pad
under this parsgraph. If Horrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
ovidencing the payiments.

Hurrower shal) promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

bnhinls (g, (a R Focm 3014 9/90
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agrees in writing t the payment of the abligation secured by the lien in a manner acceptable 0 Lender; (b) contests in
good fuith the lien by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the halder of the lisn an agreement satisfuctory to Lender
subordinating the lien to this Security [nstrument. I Lender dotermines that aay pan of the Property is subject to a lien
which may sttain priority over this Sevurity Instrument, Lender may give Torrower a notice identifying the lien. Borrower
shull satisfy the lien or ke one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurunce.  Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the teem “axtended coversge” and any other hazards, includ-
ing Hoods or floading, for which Lender requires insursnce. Thia insurance ahall be maintained in the amowis and for the
pericds that Lender requires. The insurance carmier providing the insurance shatl be chosen by Borrower subject to
Lender’s approval which shall not be unreasonahly withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverays to protect Londer’s tighty in the Propenty in accordance with paragraph 7.

All insursnee policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have tho right to hold the policies and renewals. |f Lender requires, Borrower shall prompily give to Lender all
receipts of paid prezucing and renewal notices.  1n the event of loss, Borrower shall give prompt notice to the insurance car-
tier und Lender. “Leader may make proof of fosd if not inade promptly by Borrower.

Unlesa Lender rad Borrower ntherwise agrso in writing, insurance proceeds shatl be applied to reatoration or repair
of the Property damaged, )7 v resioration or repair is sconomically fewsible and Lender's security is not jessened.  If the
restoration or repair is nut ecvaonically feasibls or Lender's security would bo lessened, the insurance proceeds shall be
applied to the sums secured by Fas Security lnstrument, whether or net then due, with any excess paid to dorrower, If
Burrower sbandons the Property, vi dsee not answer within 30 days a notice from Lender that the insurance carrier hay of-
fered 10 setile a claim, ther Lendor may crijoct the insuranco proceeds. Lender may use the proceeds to repair of restore
the Property or to pay sums secured by s Scourity Instrument, whether or not then due, The 30-day perind will begin
when the notice is given,

Unless Lender and Borrower otherwise agree-in writing, any application of proveeds to principal shall not extend or
postpone the due date of the monthly paymenis referzo2 1-in paragraphs 1 and 2 or change the amount of the payments,

If under paragraph 21 the Property ia acquired by Lendex, g7 :rrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pags 10 Loader to the extent of the sums secured by this Security
Instrument immediatoly prior to the acquisition.

5. Occypuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applleation; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower™s gairciral residonce within aixty days after the execy-
ton of this Security Instrument und shall continue to oceupy the Property 42 Pastower's principal residence for al Jeast one
year wftor the date of occupancy, unbess Lender otherwise agrees in writing, abich consent shall not be unrersonably
withheld, or unless extonuating circummtances exint which are beyond Borrower's control.  Borrower shall not destroy,
damaye or impair the Property, allow the Property 10 deteriorsts, or commit waste va_the‘Property.  Borrower shalf be in
detault if wny forfeiture action or preceeding, whether civil or criminal, is bepun that in Leader's good faith judgment could
result in forfeiture of the Property or otherwise metedally impair the lien created by thiy ecvaty Instrument or Lender's
secunty intrest.  Borrower may cure such s dofault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with & ruling that, in Londer's good failh determination, precludes forfeiaen of the Rorrower's in-
tarent in the Property aor other materiul impairnwent of the lien created by this Security Instrument ¢ Leader's security
inwrest,  Borrowzr shail also be in default if Borrower, during the loan application process, gave matotimudy fo'se or jnace
curate informabion or statements to Lender (or failed 1o provide Lendor with any material information) in conmveetian with the
toun evidenced by the Note, including, but nut limited to, representations converning Borrower's occupancy of the Prorarty
as » prigeipa! residenvo.  [f thin Secunty lnstrument is on a leasehold, Borrower shall comply with i the provisions oof the
lease, [f Borrower acquires fen titls to the Praperty, the leasehold and the fee title shall not merge unless Lender agrees to
the morger in writing.

7. Protection of Lender’s Rights in the Property. 1T Borrower fails to perform the covenants and agresmeats con-
tained in this Security Instrunwent, or thers in & legal proceeding that may significantly affect Lender's rights in the Property
{such as u procesding in bankruptey, prabate, for condemnation or forfeiture or to enforce luws or regulktions), then Lender
may do and pay for whalover in necessary to protect the value of the Property and Lender’s righta in the Propenty. Lender's
actioms may include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court,
paying ressonahle attorneys’ teos and entering on the Property to make repairs.  Although Lender may iake action ynder
this parugraph 7, Leader does net have 1o da so.

Any amounts dishursed hy Lender under this prragraph 7 shall become ndditional debt of Borrower secured by this
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Secucity Instrument.  Unless Borrewer and Lendor agree to other terms of payment, theao smounts shall bear interest from
the date ol dishursement at the Note rate and shall be payshle, with inerest, upon notico from Lender W Barrower request-
1y payment.

8. Moriguge Insurance.  If Lender ocquired tortgage insurance us & condition of making the losn secured by this
Security Instrument, Horrower shall pay the promiuma requirsd 19 maintain the muntgage msurance in effect. If, for any
reason, the montgage insursnce soverage required by Leader lapses or ceases to be in offect, Borrower shall pay the
premilnrey reguired (0 obtain covernge substantiatly equivalent to the mortgaye insursnce previously in effect, at & cost sub-
steattially equivalent to the cost tu Borrower of the mortgsge insurance proviously in 2ffect, srom an aiternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not svailable, Borrower shall pay o Lender
cach month » sutn equal to the yearly mortguge insdrance premium being paid by Burrawer when the insurance coverage
lapsed or vensed t be in effect,  Lender will accept, use and relain these paymonts as @ loss reserve in lieu of mongage
itsurance. Loss reserve paymeats may no longer be ruquired, sl the option of Lender, if mongags insurance coverago (in
the amount snd for the period that Lender 1equires} provided by an insurer appraved by Lender again becomes available
and is obtained. Horrower shall pay the premiving requized to maintuin murtguge insurance in effect, of to provide a los
reserve, untif the soautoment for mortgage insurance 2nds in accordance with any writien agreement between Borrower
and Lender or applicabls law,

9. Inspection, (Lerdsr or ity agent may make reasonable entrivs upon and inspections of the Property, Lender shall
yive Borrower natice at the/im. of or prior to &n inspection specifying ressanable cause for the inspection.

0. Condemnatlen. “he proceeds of any award or cinim for damages, direct or consequential, in connection with
any condems«iion or other taking ‘of <n part of the Propenty, or for canveyance in lieuw of condemnation, sre hereby aasig-
ned and shall be paid to Lender,

in the event of a wtal twking of the Proparty, the provecds shall be spplied to the sums secured by this Seeurity
Instrument. whether or not then dus, with an;” excess paid to Borrewer. I the ovent of & pertial taking of the Propurty in
which the fair masket value of the Property imme Gatels bafore the taking is equal o ur grester than the smount of the stme
secured by this Securily Instruinent immediately betore Uie taking, unless Borrower and Londer otherwise sgree in writing,
the sums secured by this Security Instrument shall be reagid by the amount of the proceeds multiplied by the following
traction: (&) the tota) amount of the sucs secured immedinte’y efore the taking, divided by (b) the fair market valve of the
Property immediately hefore the taking. Any balance shall be (mic 1o Bomower, In the event of a partial taking of the
Praperty in which the fuir market value of the Property immediaie!y Fofore the taking is less than the sinount of the sums
secured immedialaly hefore the taking, unless Bomrower and Leader cderwise agres in writing or unless upplicable law
otherwise provides, the procecds shall be applied to the sums secured by s Socurity Instrument whether or not the sums
ary then dus,

If the Proporsy is abundoned by Borrower, or if, after notice by Lender 10 "vitower that the condesmnor offers (o make
an wward or sentle a claim for damages, Borrower faila to respond to Lender within 3Q ays xfter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorative o repair of the Property or to the
sums secureid by this Security Instrement, whethor or not then due.

Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds 1o réincinal shall not extend or
sontpone the due date of the monthly payments referved 10 in paragraphs 1 and 2 or change the amountof such payments,

11, Borrower Not Released; Forhearance By Lender Not » Waiver,  Exiension of the thias forpeyment or modificas
tion of amortization of the sums secured by this Security Instrument granted by Leader to any succersor ia interest of
Borrawer shall nwot operate to reloase the Liability of the originel Borrower or Borrower's suceessors in interest. Sander shali
tiat he requinyd to commence proceedings agaiist any successor in interest or rofuse o extend time for payment ot iher-
wive modify amortization of the sums secured by this Secunity Inssrument by reason of any demand mads by the wr'
Borrower or Borrower's successors in inorest,  Any forbearance by Lender in vxercising any right or remedy shall poi be a

waver of or preciude the exercise of any right or remedy. .

12. Suecessory and Assigas Bound; Joint und Several Linbiiltys Co-signers, ‘The covenants kud sgreements of this Ev.'p;
Secunty Instrament shail bind 2nd beanefit the suceessors and assigns of Lender and Borrower, subjoct to the provisions of Y
paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security Y o
Instrsment but does aot execute the Note: (1) is co-signing this Security Inatrument anly 1o mortgage, grant and convey that -
Borrower's interost in the Propenty under the terms of this Security {nstrument; (b) is not personally obligeted to pay the v
sums secured by this Security Instrument; and (¢) agraea that Lender and any othor Borrower may agree to extend, modify, :'.3

forbear or make sny sccommodstions with regard to the lerms of this Security Instrumont or the Nole withwut thet

Borrower's sonsont,
I3, Lown Charges.  1f the loan secured by this Security [nstrument is subject to a law whick sets muximum loan

witink (4 -0 R6 Form 3014 9/90
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charges, and that law iy finally interpreted so that the interest or olher losn charges collecled or to be collected i connec.

tion with the lvan oxceed the permitted limits, then: (a) any such luan chergs shall be reduced by the amouat aecessary to

3.0 reduce the charye t the permitted limit; and (o) any sums already collected from Borrower which exceeided permitied fimits

- will ho refunded to Borrower, Lendor may chooso 10 make this refund by reducing the principal owed under the Note ar hy
making a direct payment to Horrower, I x refund reduces principal, the reduciion wifl be tieatod as & partial prepaymont

- without any prepaymen! churge under the Note.

14. Notices,  Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mwil-
ng it by tirst cluss minil uniess applicahle Inaw requires use of ancother method,  The nolice shall he directed to the Property
Address or any othor address Borrower designates by aotice to Lender.  Any notice (0 Lender shal) bo given by first class
mail to Lendor's sddross stated heroin or any other sddress Londer designistes by aetice 1o Borrower.  Any notive provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given a5 provided in this
paragraph.

i3, Governing Law; Severobility, Thiv Security Inmrument shall be governed by federal isw and tho Iaw of the juris-
diction in which the Property iz located, In the svent that any provision or clause of this Sscurity Instrimient or the Note con-
thivts with applics’ s ivw, such conflict shail not affect ather provisions of this Security Instrument or the Note which can be
given effect without tax conflicting provision, To this ond the provisions of this Security Instrument and the Note are
deciared to bo soverab/’e.

i6, Borrowee’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

L7, Teansfer of the Property or a Benefleln! Interest in Borrowedf all or sny part of the Propenty or any imerest in it s
seld of tranaferred (o if & benaficizi sterest in Borrower in sofd ar trankferced and Borrower is 1ol & natursd pecson) without
Lendor's prior written consent, Lex!er may, at its option, require iinmediste payment in full of ail sums secured by this
Security lnstrument.  Howover, this aptiin rhsit net be oxercised by Lender if oxercise is prohibited by fedoral law as of the
thate of this Security Instruniont.

If Lender exercizes this option, Lender slall g.ve Borrower aatice of acceleration, The notice shatl pravide » period of
not fens than 30 dars from the date the notice is delavered or maifed within which Borrower must pay all suma secured by
thix Securily Inatrument, If Borrower fails to pay thers sm~ prior to the oxpiration of this period, Lendor may invake any
remediea permited by this Security Instrumont without [uru i iotive or demand on Borrower,

8. Borrower's Right to Relnstute,  |f Borvower ticetr certnin conditions, Borrownr shalt have the right to have enfons
vement of this Secunty Instrument discontinued a1 any time prive b the eatlier of: (2) 5 days (or such other period as ap-
plicable law may specify for isinatatenent) hefure sale of the Pronipy puriusnt 10 uny power of sale contained in this
Security [nstrunient; or {(b) entry of a judgment enforving this Security bat-ament. Thuse conditions are that Borrower: (a)
pays Lendor all sums which then would be due undor this Secunty Instraricnt and the Note a8 if no acceloration hed
vecurrod; (b) cures any default of any olher covenants or agreoments; {c} prvoall expenses incurred in enforcing this
Security [nstrument, including, but not limited to, veasonable attornoys' fees; and (d) takes such action as Lender may
reasonably require 1 assuro that the lien of this Security Instrument, Leadze's rights iz te Property and Borrower's obliga-
tion to pay the sums secured hy this Secunty Instrument shall continie unchenged. Upoa ssirstatement by Bocrower, this
Security tnstrument wnd the obligatons secured hereby shall remain fully effective as il e scerleration had occurred,
Howevaer, this right to reinstate shall act 2pply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Laan Servicer,  The Note or a partial intersst in the Note-(together with thin Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in & char ge in the entity
(known as thie "Loxn Servicer”) thet vollects monthly payments due under the Note and this Security Instromint.C Theres also
may be one or mure changes of the Loin Servicer unrelated ta n sale of the Note, If there is & change of the Luan Cervicer,
Borrower will be given writton notice of the change in accordance with pargraph 14 sbove and applicable law, Tho notice
will state the name and address of the wew Loan Servicer and the address to which payments should be made, The notice
will wlso contain any other information required by applicable law,

20. Huznrdous Substunces.  Burrower shall not cause or peemit the presence, use, disposal, storage, or release
of sny Hazardous Substagees on or in the Property.  Bocrower shall not do, nor aliow anyona else o do, anything affecting
the Property that is in violstion of any Environmental Law. The preceding two sentonces shall not apply to the presence,
une, or swoeage on the Property of small quantities of Hazardous Substances that are penerally recognized o be ap-
propriste w normal cesidential uses and 10 maintenance of the Property,

Borrower shall prompHy give {ender written notice of any investiygation, cisim, demand, Inwsuit or other sction by any
govermmuntal or regulatory agency or privals party involving the Property and any Hazardous Substance or Brvironmental
Law of which Barrower has actual knowledge. It Bosrawer fearns, or is notified by any povernmental or regulatory autherity,
that any removal or other remedintion of any Hazardons Substunce affecting the Property is nevessury, Borrower shall

Initials (3 . (7 B& Form 30i4  9/90
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¥ promptly take all necessary remedial actions in wecordence with Environmental Law, |

,f As used in this paragraph 20, “Hazardous Substances” are thone substances defined a8 toxic or hazardaus subsian ‘

H cen by Environmontal Law and the following substances: gasoline, kerosene, other flmnmable or toxic petraleum products,

“';’. toxic pestivides #nd herbicides, valatile solvenis, materials containing ashestes or formaldehyde and radioactive materiats. <

‘f As uxed in this paragraph 20, "Enavironmental Law® means foders! laws and Jaws of the jurisdiction whers the Property is lo- |

,ﬂ chizd thay relute to health, safety or environmental protection.

3 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

’ 21, Acceieration; Remedies. Lender shall give notlee to Borrower prior tu seceleration followiug Borrower's breach of
Aoy covenunt ot ugreement in this Security Instrument fbut not prior to acceleration under paragraph 17 unless applicable
luw provides otherwise), The notice shall speclfy: () the defaulty (h) the sction reguired to cure the default; (c) a date, not
fess than 30 day from the date the notice is given to Borrower, hy which the default must be cured; nnd (d) thai fallure to
cure the defuult on or before the dute sperified in {he notice muy result In acceleration of the sums secured by this Security
tastrument, foreclosure hy judicial proceeding and sule of the Property. The notice shall further inform Borrower of the right
10 reinstute after wecelerntlon and the right to avert In the foreclosure proceeding the non-existence of a default or any
olher defense of ‘doorower to ucceleration and foreclosure. If the deluult is not cured on or before the date specified in the
nolice, Lender ut Hy optlon may require immediute payment in full of ol sums secured by this Security Invirument without
further demand and ms foreclose this Security Instrument by judicis) proceeding. Lender shall be entitled to coliect all ex-
penses lncurved in purs iy, the remedies provided in this parugraph 21, including, but not limited to, rensonable sttorneys’
feex und costs of title eviderce

22, Relense. Upcin rayment of ail sums secured by this Security instroment, Lender shall release this Security
Instryment without chirge 10 Borrowaz” Borrower shull pay any recordation costs,

23, Wuiver of Homestend.  /Sorruwer waives al) right of humestead exemption in the Property .

24, Ridery to this Security fostrvaent,  If nne or more riders are executed by Borrower and recorded togeiher
with this Security Instrument, the covenaiits an’ agrements of each such rider shall be incorported into and shall amend
and supploment the covenants and agreemenle o Yab) Security instrument as if the rider(s) were & pant of this Security

{nstrument,
|ECheck applicable bo(es)}
D Adjustable Rute Ricer D Comominium Rider D 14 Fumily Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate [mprocere Rider D Second Home Rider

[j Othar(s} {specify)

RY SIGNING BELOW, Borrower accepts and agrees to the tsyms and covensats contained in this Security Instrument
and in any nider(s} executed by Borrower and recorded with it.

” .
. Lttj, {Seal)
GILBERTO GALLARZO 7 -Borrower

r
M..%L%l‘ e (Seud
BACILIA GALLARZ f “Borrower

(Seal)

-Borrowar
-l

Lo
(Swad)
-Bnn‘um

oV

6

€0

s (3. (3 BG Form 3014 9/90
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STATE OF ILLINOIS,.COOK County sa:

b

1 +he un & Notary Public in and for said county and state, do

horeby centify that  GILBERTO GALLARZO AND BACILIA GALLARZO

personally known to me to bo the same person(s) whose name(s) is/are subscribed to the foregoing instrument, uppeared

halore me this day 1 person, and acknowledged that hefshe/they signed and delivered the said instrumen) ss
free and voluntary act, for the uses and purposes therein set furth,

Given under my hund aad officia) seal, this TTH day of MARCH, 1996

thelr

My Commission oxpires: 11 Voo
Moy Publie

This iustrument was prepared by:

GN MORTGAGE CORPORATION

§700 FALLBROOK AVENUE SUITE 29}
WEST HILLS, CALIFORNIA $1307

wis (5 (5 BG

"OFFICIAL SEALY

o o
. STATE OF LLINOI
MY COMMISSION EXPIRES 1/1 1/2%30

G\?)Q Yoo

Form 3014 9/90
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