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THIS MORTGAGE ("Security instrument™) ts given on FEBRUARY 22, 1996 . The Morigagor is
CHRISTOPHER A. LOQUERCIO 2MD BARBARA W. LOQUERCIO, HUSBAND AND WIFE

433 DRAKE, SCHAUMBURG, ILLINCIY 60193
(*Borrower”). This Security Instrament is given to

CARLTON MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STAYL oV ILLINOIS , and whose
address 1s 600 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 60067 {"Leder™). Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND THREE HUNDRED FIFTY AND 00/100

Dilers (U5 § 98,358.00 )
This debt 15 evidenced hy Bormwer's note dated the samw date ns this Seciidydnstiument ("Note™), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payatile on MARCH.. 1, 2026
This Security Instrumer* secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail rcncwals
extensions and modificutions; (b} the payment of all other sums, witk interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Burrower's covenanls and azreerneats under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ol tender the following
described property located in COOK County, lilinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

07~27~425-015-1152

which has the address of 433 DRAKE, SCHAUMBURG [Srect, Caty),
Hinois 60193 iZip Codel ("Propenty Address™); 7
@;“a"’-’ 840G FLIA Wiuois Mortgage - 4102 96190438

YMP MOHTGACE FORMS - 18001571-729"
Page | o 8 o .t-a Reo oewr  DIPS 1608




UNOFFICIAL COPY

&
g .o ubeg isoem Ty

SEP06136

ajop A 3apun anp safreyd agep oy Yyt4

aloN 4 J0 Jediatisd 2Yj JO uonNEZNIoWE 0] 'YURo4

YajON BY3 JPpUN NP ISLANUE 0F PNy,
‘pazinbar & samwaid

ATURINSUL PIRZRY AAYIS PUE PUOY ALY PR SIUAL punsS o siuduifid ployosEa) S BISKasSY poads 'saxey AU O} 'PUOdDS
swnuwasd asueinse ofedpowt Aifluow Ay jo pras

(eppi0ag ) £y adieyo Sgmow o) of 10 SSRI10AG Ay o1 PpUIT Y pred aq oy wmwaid asusmsu ofelpow o7 sy

SMO[O] ¥ Jajiory Sy pandde oy ey 7 pus | sydesieied sopun suswAvd )y NuamARg jo voneonddy ¢

(o) pue gy *ie) maan
10§ SIWALYENGY | 10] TUIRIUST ARy AUr gRa PANPRLS g UGS HRODY 5 JAM0II0R TIapaaT Ag uwprsinbon sp so0 Apadong
Ayl fo s MOEHIRI) B OF Joud SJARPIED] IS0 0] SpURY sE30%0 Aue punjas Apdwosd jreys sapus) pur lienmg
oy o fecd 01 paseIIgO AWOOAY U SEY JAPUTT] UL AW wnnwnsd 2 2emst afefuow {uw pue (o) pee ‘(g) ‘(e) s
YUSULYEINIT 1B 2o) FUIHRNIGL SaURpe DI Q1 POYPAL Ay [BYS JUROIME SISNOL0E SN YIS (k §O wawded (ing ayp aepuay o1
SIOPUA) SINVATOY J] IMAURISEE QUEN0AE CIgE AY pedrions s (fe oy Astads ruomippe se padpagd aip spung morosy Ay

"VdS$3Y A4 periwsed
g8 Aouscuap o ofruoys g dn oxew o) maouog 2ambar preamelag A Apnou AR JapU] 'OND UL W] molxy
ayy Aed OF UAEINS J0U 218 MUN TUR [ IPUST Y PIBY SPURY S0 SEMOWE 241 3] CYdSTY Aq panchas s¥ spuny $833%% MY Yum
feap [BYS JAPUST "VASTY 44 DIPY g 01 PAPULAL SIIOILE ayy PIRTA SUIRH MOIET Jof SepusTy 4q pray suneov oy 1)

‘wintaad asuwsnst aFsTuour 2 Joj AP SIEMOILE Lo pasey 3G 1o £AD 0208 91 W) Apge]Ieas aIe Sluanked s Jemosiug Ayl
ALOHAG SARUASLIRGSI 10 SIUIWLASINYSID paediuenn 10 vASg Ay paniss Loatesas Jo raigsna ayr gl weoxs [, wdSd.)
sty ) SN} WOI PAPUALE 4 Keie ABL sv ‘O0sE Ded WAD pTSUotBnga: Juwiaeuapdwr pue Hay 12 1097 UENDRS T3S
21 'pLH P 1Y SAIRPAd0IG AU MR [ROY A 1APUR JUNODIR MOSRD N ISMLLI0R J0f pasnboy ag Aew eyt wnowe
WNIUIXEUE At PRADKS O] 10 TURoW: A Eaaiin Ue Ul SR ANIDST J0f SJUROWS POy e jaaion awiy Aue 1e AU Yepue)

JSPUN.] MOLINT], PAYEY 248 ApHATT predd Suns ayy pur _Sma] molsy ) paied arm osial avag “Aamasag o A alieys Apguow
agt Jey Waoxm CAIMRI0ag aK) Ay PAUNLINAY AY O} JUROWT ARUOsERI B I AIRRIong g A Ay 51 Jusunsyy A3Lnoag siy
g4 wnswaxd asuesmsuy adedyom v jo praysul SRy Ajpuowl ¥ (i 10 yimainag oy oy Japua] Ay pled ay o) wntward souninsu
Afefizow penuuY SY) S0 RS ¥ (1) IOYIA apR|DUT ospe jegs wawded |pnmu gaes uABIse] Aoty 2 PIag {jus Japua
§t poamnboa uaaq aavy PRIos Wi gons yarym ur el ue v o (ARG, ) WUABGD}EAS,] UBIf] PUE SUISTOY Jo Aleraidag
A o) wanuard asteinsi afefow v {ed My Jepua) Ayt Yoigw Ut mak Sup v p ydwdered sapur pannbaa eouRinsy)
sop swnmiaid () pue CApadorg gl uo SiuaL punesd 10 spamled pjoyasez] (9) ‘Apadolg ol suede PO W 0] 10 patagy
SIUSUISEISER [n!aﬁds pue ST (R} oy ame e ‘snﬁwq:\ byl Auw pUt DR AL UL YUY 18 e W pus ;lrdiﬁu!.id SV HHE mq;a&n
cuamded A[uom Yes W apNpU [jRys Janodog soRImy) Sy pub duBansu) ‘saxu], Jo juwidng Appuop ‘7

‘AHIN OYE apun anp saBrays 28] pUR AN Y Ay PRIUAPIAD WP
ag: e Az puy jo jedioud s anp usyw Avd fjeys semmiog +adsnyy ojue] pun jsauajug ‘edduigg jo usiudey ‘g

'PINIBT A SAAEAPBNOUD (UL 01 13DIYRS SPURIIAP PUIE SR e wutedy Spadaig ayy 02 a0 Ay Kjjriaual pusap i pus
SHIELEA SO0 P03 Ju saduRIGUINND Joy iadye pataquimouaun st {adoag oy tewp pure Auadong oqi A2auod pue s
afrdpow o) A AYg sy pae pafaatod Sgay anwsa A Jo [Rsas Kme st IOM0U0g 1B SIMYNTADD ¥3M0H01

L hundodg,, sy se usmnssal AJ0R33G SIYI U1 0} RN
51 Bmofa og jo Yy UBALSK] AJUNDAG SR £y PALAA0D B US[R [{RYS SVONIPPE pUY SJuaWace|dal NV ‘fppadosd 2y jo ywd
¥ IG{EAIAY SO MURT SIMNY {8 pUe YN Uz sigd sapm sappusd pue siydes sud puy o RIS ‘sapEAC: *suaz ‘samenaundde
sy ‘spuaaseo (v pur Apadosd S UG PRIRIR JAYERIRG S0 mOUu spowaaosduss ayr (@ HLia WIHLANOL
teeoeggitel




I

Ikl

i

Lo UNOFFICIAL COPY, s

4. Fire, Flood und Other Hazard nsurance. Borrower shall insure all improvements on the Property. whether now in
kxistence or subsequently erected, against any hazards, casualties, and coningencies, including fite, for which Lender reguires
Apsurance. This insurance shal] be maintsined in the amounts and for the pesiods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence of subsequently erected, against loss hy tloods to the extent
‘__‘;uqu'\rcd by the Secretary. All insurance shatl be carried with compinies approved by Lender. The insurance policies and any
fenewals shall be hetd by Leader and shall inchude foss payable clauses in tavor of, and in & forw acceptable to, Lender.

Jn the event of loss, Borrower shall give Lender immediate notice by maii. Lender may make proef of foss if not made
promptly by Borrower. Each insutance COMpamy concermed is herehy authorized and directed (o make peyment for such loss
direcily to Lender, instead of to Borrower and to Lender juintly. All or any part of the insurance proceeds muy be applied by
Lender. at its option, either {a) to the reduction of the indebtedness ander the Note and this Security nstrument, first to any
delinquent amounts applied in the order in parsgraph 3, and then (o prepayment of principal, or (b} to the restoration Or fepair
of the damaged Propzety. Any upplicution of the proceeds to the principal shail not extend ur postpone the due date of the
moathly payments which are referred to in paragraph 2, or change the ainoun. of such payments. Any Excess insurance proceeds
Gver an AMOUnt Tequizcd 1o pay all outstanding indehizdness under the Note and this Security lnstrument shall be paid to the
entily Jegally entitled therrto.

In the event of forecioiure of this Security Instrument or other traasfer of title (o the Property that extinguishes the
indebtedness, all right, title ams “Gisrest of Borrowst in and o insurance policies w Torce shall pass o the purchaser.

5. Occupancy, Preservatica, Maintenance and Protection of the Pruperty; Borrawer’s Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property 85 Rorrower's prncipal residence within sixty days after
the execution of this Security instrument ane! shall continue (0 CCUPY the Property as Barrower's principal residence for at least
one year sfter the date of ocenpancy, unless the Sacretary determines this requirement will cause undue hardshup for Borrower,
or unless extenuating Clrcumstances exist wiich are heyond Rurtower's control.  Horrower shall notity Lender of any
exteauating circumstances. Rorrower shal) not conamn waste O Jestroy, danmuge 0t suhstantinliy change the Property of atlow
the Properly to deteriorate, reasonshle wear and tear X cepted. Lender may inspect the Propesty if the Property 18 vacant or
abandoned or the loan is in default. Lendsr may take casonable action to protect aid preserye such vacant or absndaned
| Property. Bosrower shall also be in default if Bonower, duriig the loan applicalion process, gave materiatly false or inaccurate
information or statements to Lender (or fatled 1o provide Lender with any materal infornmtion) in connection with the foan
evidenced by the Note, including, but not limited to, fepresentslons concerning Borrower's uccupancy of the Property 45 8
principal residence. If this Security lnstrument 15 on 8 jeasehold, Harsower shall comply with the provisions of the lease. it
Borrower scquires fee tithe to the Property, the teasehold and fee aile shutbaol be merged unless Lender agrees to the merger m
wrling.

6. Charges to Borruwer and Protection of Lender’s Rights in the Property. Borrower shatl pay alt gevemmental or
municipal charges, fines and impositions that are nol jncluded in paragraph 2. dannwer shail pay these obligations on Hme
directly to the entity which is owed the payment. If failure W pay would adversely aitct lenders interest in the Property, vpon
Lender's request Borrower shall promptly fumish o Lender receipts evidencing these pay meils.

If Bortower Fails 1o nuke these payments ar the payments required by paragraph 2, of Tailto nerform any other covenants
ang agrecments coptained in this Security Instrument, o there is a legal proceeding that may sipmficraly affect Lender's rights
in the Property (such as & proveeding in bankruptcy. for condemnation or to eaforce faws of reguiations), ihen Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propery. nciuding payment of
\axes, hazard insurance ang other items mentioned in paragraph 2.

Any amounts Jishursed by Lender under this paragrapti shall become an additional debt o Borrower and be secured by

this Security Instrument. These amounts shall bear interest trom the date of dishursement, ut the Note rate, and at the option of
Lender, shail be immediately due and payable.

7. Condemnution. The proceeds of any award or claim for damages, direct of copsequentind, 10 connection with any
condemnution or other 1king of any pert of the Propeity, OF for conveyance in place of condemnation, are herehy nssigned and
shall be paid to Lender 1o the extent of the full amount of the indehtedness that remmins unpaid under the Note and this Security
Instrument. Lender siull apply such proceeds to the reduction of the indebtedness under the Note and this Security Ipstrunent,
first 10 Any delinquent amoumis apphied in the ordes provided 10 paragraph 3. and \hen to prepayment of principal. Any
application of the proceeds (o the principai shali not extend or postpone the due dute of the monthly payments, which are
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. 131:8230331
12. Suceessors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and agreements of this

Scw.unly Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
*patageaph 9.b. Borrower’s covenants and sgreements shall he joint and several. Any Borrower whe co-signs this Security
. Instrement but does not execute the Note: (a} is co-signing this Security Instrument only 10 mortgage. grant and convey that
-“Borrower's interest in the Property under the 1erms of this Security Instrument; (b} is not personally obligated to pay the sums
“isceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the termy of this Secunty [nstrument or the Note withcut that Borrower's consent,

13. Netices. Any notice to Borrower provided for in this Security lostrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Ffirst class il to
Lender's address stated herein or aay address Lender desiygnates by notice o Borrower. Any notice provided for in this Securily
Instrument shail be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

14, Governiry Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
junisdiction in which tho-Property is located. In the event that any provision or clause of this Secority Instrument or the Note
contlicts with applicable lavs, such conflict shall not aftect other pravisions of this Security lnstrumment or the Note which can be
given effect without the coailizting provision. To this end the provisions of this Security Instrument and the Note ate declared
tu be severable,

15. Borrower's Copy. Borroweesagll be given vae conformed copy of this Security Insirunient.
py L T ¥

16. Assignment of Rents. Borrower ancondilionufly assigns and transfers to Lender ull the rents and revenues of the
Preperty. Borrower authorizes Lender or Lendir's hgents 1o collect the rents and revenues and hereby directs cach tenant of the
Propetty to pay the rents to Lender or Lender's agenis. However, prior to Lender’s notice 1o Borrower of Borrower's hreach of
any covenant or agreement in the Secunty Instrumess Dorrower shall collect aud receive all rents and revenues of the Property

™

as trosiee for the benefit of Lender and Borrower. Tipd assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: (&) all rents recived by Borrower shall be hield by Borrower as trustee for
henelit of Lender only, to be applied to the sutns secured by the Security Instrument; (h) Lender shall be entitied to collect and
receive all of the rents of the Property: and (v) each tenant of the Trorerty shall pay all rents due and popaid o Lender or
Lender's agent on Lender’s writter: demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not wad will not pertorm any act thil would preveot
Lender from execcising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property tetoce or after giving aotice of breach
tw Borrower, However, Lender or a judicially appointed receiver may do so 2t any bme there is a breach, Any application of
rents shall not cure or waive any Jefault or invalidale any other right or remedy of Lender. Tlas assignment of rents of the
Property sheil terminate when the debt secured by the Security Instrument 15 paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

17. Foreclosure Procedure. W Leader requires immediate payment in full under paragraph 9, Lender muy forecluse
this Security Instrument by judicial proceeding. Lender shall he entitled to coflect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited fo, reasonable attorneys’ fees and costs of title
evidence.

I18. Releuse. Upon payment of all sums sceured by this Security lastrument, Lender shall release this Security nstrument
withoun charge to Berrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.

96190438
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RIDER - LEGAL DESCR!PTION

UNIT 38-2B IN CARRIAGE HOMES OF SUMMIT PLACE CONDOMINIUM AS DELINEATED
ON A SURVEY OF CERTAIN LOTS IN SUMMIT PLACE UNIT 1 IN THE SOUTHEAST
QUARTER OF SECTION 27, AND CERTAIN LQOTS IN SUMMIT PLACE UNIT IX IN
PART OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 26, ALL IN
TOWNSHIP 44 WORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "“C" TO THE
DECLARATION OF CONDOMINIUM RECORDED JUNE 28, 1984 AS COCUMENT 27151046,
TOGETHER WITH (T3 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

07-27-425-015-1152
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4 9383281

FHA Case Na.
131:8230331-224C

; CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of FEBRUARY . 1996
and is incorparated into und shall be deemed 1o gmend and supplement the Mortgage, Deed of Trust or Securily
Deed (**Security Instrument™) of the same date givea by the undersigned (" Borrower™') 1o secure Borrower's
Note to
CARLTON MORTGAGE SERVICES, INC.

("’Lender’") of tw same date and covering the Property described in the Security Instrument and located an:

423 DRAKE, SCHMUMBURG, ILLINOIS 60193

[Proprenty Aukitress]
The Property Address iaCludes & unil in, together with an undivided imterest in the common elements of, &
condominium project known as:

CARRIAGE HOMES OF SUMMIT\ PLACE

IName of Canduminiam Propect]
(**Condominium Project””), If the owners ausociation or other entity which acts fur the Condommium Project
{"'Owners  Association™) holds title o propestv/ for the hepetit or e of its members or sharcholders, the
Property also includes Borrower's interest anflie Owners Associahon and the uves, proveeds and benefits of
Borrower's interest.
CONDOMINIUM COVENANTS. In addition-yhe covenants and agreements mude in the Security
Instrument, Borrower and Lender further covenant i gdree as Follows:

A. 5o long as the Owners Association maintams, with a geraaly accepted insurance carnier, o master””
or *‘blanket” policy insuring all propenty subject to th=-Condomimum documents, meluding afl
improvements now existing or herenfler erected on the Proparty, and such policy is satistactory to
Lender and provides insurance coverage in the amaunts, for the periods, sod against the hazards
Lender requires, including fire and other hazards inchuded within e e estended coverage, ' and
loss by Fooad, to the extent required by the Secretary, then: () Lender waives the provision m
Paragraph 2 of this Seewrity Instrament Jur the monthly payment (o Uendes of one-twelfth of the
yearly premium installmens Yor hazaed insurance oo the Propenty, and G2 Borsower™s obligation
under Paragraph 4 of this Secunty Instrument to maintiin hazard msurance covirage on the Property
is deemed satisfied to the extenl that the requirad coverage s provided by the Owiers Association
policy. Borrower shall give Lender prompt potice of any Japse in required hieard msuranss coverage
and of any loss occurning from a hazard. In the event of a distribunon of hazard insuranceproceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominiun anit or 1o
the common elements, any proceeds payable to Borrower wre hereby assigned and shall be paid 10
Lender for application 1w the sums secured by this Securily Instrument, with any excess paid 1o the
entity legaily entitled thercto.,

B. Borrower promises 1o pay Borrower's allocated share of the commuon expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium dgocuments,

FHA Maltistate Condominiius Rider - 2/9]
Paga 1 ol 2 y [ 4849
@:&—SBB 110 3¢ VMP MORTGAGE FORMS - (1120283-8100 - 80015217281 ey -
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