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MORTGAGE

THIS MORTGAGE ("Secusity Instrument”) is givenon FESRURRY 26, 1996
. The mottgager is JT#FS .J ANDERSEN AND MARY ANN BROWN, HUSBAND AND WIFE

{*Borrower”). This Securiiy Instrumen’ is given to NVR MORTGAGE FINANCE, INC.
, which is organized and existing under the laws of THE STATE OF

VIRGINIA , and whose address is 111 RYAN COURT

P.O. BOX 339, PITTSHURGH, PA 152375

{"Lender”). Barrower owes Lender the principsl sum ot TWO HONDRED SEVEN THOUSAND AND NO

/100 Dollars (U.5. § 207,000.00 ). This debt is
evidenced by Borrower™s note dated the same date as this Security Instruraeni (“Note”), which provides for
ronthly payments, with the full deby, if not paid carfier, ducard oayableon MRRCH 1, 2026 . This
Secutity Instrument sccures to Lender: {a} the repayment of the'dout evidenced by the Noie, with interest, and il
renewals, extensions and modifications of the Note; (b) the paymert-oif all other sus, with interest, advenced
under paragraph 7 to protect the security of this Security Instrument; ard (¢ the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Forhis purpase, Borrower does hereby
mortgage, grunt and convey to Lender the fotlowing described propenty locdled in
County, llinois:  QOOK

1OT 6 IN BIOCK 3 IN MOON LAKE TRAILS UMIT FOUR, BEING A
SUBDIVISIGN OF PARTS OF THE NCRTH EAST 1/4 AND THE SOUH
EAST 1/4 OF SECTION 7 A THE SOUTH WEST 1/4 OF SECTION 8,
ALL TN TOWMSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK OOUNTIZ, ILLINOIS.

TAX IDi 07-08-306-003

COMMONLY KNOWN AS: 1975 BROCESIDE 1ANE, mﬁg’gflﬁ, IL

which has the address of 1975 EROOKSIDE LANE, HOFFMAN ESTATES

[Street]

Ulinvis 60194 {"Property Address")
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TOGETHER WITH all the imprevements now or hereatler erected o the psoperty, anil all casements,
appurtenances, and fixtures now of hereafter 2 part of the propesty. All replacements and additions shali also be
cavered by this Security Instrument. AN of the foregoing is referred to in this Security lastroment a3 the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the cstale hereby conveyed and has the
right 1o morigage, grant and convey the Property and thut the Property is uncreumbered, except {or encumbranices
of recerd, Borrower warrants and will defend generally the title 1o the Property agafngt sl claims and demands,
subject 10 any encumbiznces of record, ‘ ' _ '

THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants vith limited variations by Jurisdictionto constiteic s uniform security ipsfrunient covering real property.

UNIFCEM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payrier? of Principal and Interest; Prepuyment and Late Chacges. Borrower shail promptly pay
when due the peinead of and interest on the debl evidenced by the Note and any prepayment and late chasges duc
under the Note,

2. Funds for ‘Vares =nd nsurance, Subject to applicable faw or 10 a written waiver by Lender, Borrower
shall pay by Lender on the(diy_neonthly payments are due under the Note, untit the Note s paid in full, a sum
("Fupds”} for: (a} yeasly taves and sssessments which may attain priority over this Security Instrument as a lier on
the Property, (b) yearly leaschold puysaenis or ground rents on the Propenty, i any; o) yearly hazard or property
insurance premivsns; (d) yearly food inserance premiums, if any: {¢) yearly murigags insuruice preminms, if any:
and (f) any sums payable by Bostower (o Londer, in accordance with the provisions of piragraph 8, in lieu of the
payment of inorigage insurance premiums, hese items sre called “Escrow liems.” Lender try, ol any time, cotlect
and hold Fumds in an amount not 1o exceed tie saaximum amonnt a lender for a federally relaled mortgage loan may
require for Borrower's escrow account under the 17eral Real Estate Seilement Procedures Act of 1974 as amendrd
from lime (o time, 12 US.C. Section 2601 ef svg. (“RESPA”), unless snother Jaw that applies to the Funds
sets # lesser amount. If so, Lender may, at any time, (ollect and hold Funds in an amount not to exceed the leasor
amount. Lender may estimate the amount of Funds due /n the basis of current dats and reasonable estirgates of
expenditures of futwre Escrow llems or otherwise in accordaic with applicabic law.

The funds shall be held in an institution whose deposics are insured by o federal agency, insirumentality, or
entity (including Lender, if Lender is such an institution) or in aiw s’ =deral Home Loan Bank. Leoder shall apply
the Fonds to pay the Escrow licms. Lender may not charge Borrower o holding and appiying the Funds. annually
analyzing the escrow secount, or verifying the Escrow Items, unless Lepadi pays Borrower interest on the Funds
and applicable law permits Lender to make such a churge. However, Lendlr may require Bummower o pay a
ane-titne charge for an independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agrecment is made or appticabic jaw requires interest jo be
patd, Lender shalt not be reguired 10 pay Bormower any interest er camings on the Fa s Borrower and Lender may
agree i writing, however, that interest shall be paid on the Funds. Lender (shall give to Bormower,
withoot charge, an annuad accounting of the Funds, showing credits anid debils 1o theund=and the purpose for
which each dehit w the Funds was made. The Funds are pledged as additional security for 4l sz secured by tus
Scourity Instnnnent.

If the Funds held by Lender exceed the amonmis pennitted o he held by applicablejaa, Lender shall
acconnl to Borrower for the excess Funds in accordance with the requirements of applicable faw, I¢ die amount of
the Funds held by Lender at any time is not sufficient to pay the Eserow Items when due, Lender riay so potify
Butrower in writing, and, in such case Borrower shal! pay to Lender the amount necessary (o make up the
deficiency. Borrower shall make up the deficiency in no more ihan twelve monibly payments, at Lender's sole
discretion.

Upon payment in full of all sums seenred by this Security Jnstmument, Lender shall promptly refund to
Borrower any Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
ta the acguisition or sale of the Property, sha!l apply any Funds held by Leader st the time of acquisition or saic as &

credit against the sums secured by tais Security Instrument. _ .
3. Application of Payments. Unless spplicable law provides otherwise, all paymeats seceived by Lender

under paragraphs 1 and 2 shalt he applied: first, to any prepayment charges due under the Nute; sccond, (o amounts
payable under paragraph 2; hird, o interest due; fourth, to principal due; and last, to any late chasges due under the
Note.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Securlty Instrument, and leaschold payiaents or ground rents, if
any. Botrower shall pay these obligations in the manner provided in paragraph 2, or if oot paid in that manner,
Borrower shali pay them on lime directly to the person owed payment. Borrower shall promptly fumish to Lender
all notices of amounts to be paid nnder this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Leader receipts evidencing the payments.

Borrower shatl prompily discharge any lien which has priority over this Sccurity Instrument unless
Bortower: () igrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender; {b) corasts in good faith the lien by, or defends against enforcement of the len in, legal proceedings which
in the Lender’s Opiaion operate (o prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfac’on to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is zu'biect 1o a fien which may attain priority over this Security [nstrument, Lender may give
Borrower a notice identifyiry the licn. Borrower shall satisfy the Jien or take one or mote of the actions set forth
above within 10 days of th¢ giving of notice.

5. Hazard or Pruperty lnsursnce. Bommower shall keep the improvements now existing or hereafter
erected on the Property insured (g2« loss by fire, hazards included within the lerm “extended coverage” any any
other hazards, including floods or floodirz. for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lunder requires, The insurance carrier providing the insurance shall be
chosen by Berrower subject to Lender's spproval which shall not be unreasonably withheld. If Borrower fails to
maintain cuverage described above, Lenderray, at Lender’s option, obiain coverage 1o proteet Lender’s rights in
the Property in accordance with paragraph 7,

All insurance policies and renewals shali be 2eceptable to Lender and shall include a siandard mortgage
ciause, Lender shall have the right to hold the polici's and renewals. 1f Lender requires, Borrower shall prompily
give to Lender all receipts of pald premiums and renewas’ notices. In the event of foss, Borrower shall give prompt
nolice to the insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnitiog, fnsurance proceeds shall be applicd to restoration
or repair of the Property damaged, if the restoration or repalr is Cecvomically feasible and Lender's security is not
lessened. If the restoration or repair is not cconomically feasible o Lender's security would he lessened, the
insurance proceeds shall be applied to the surns secured by this Security mstrumen, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, of dous notanswer within 30 days 4 notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 10 repair or restore the Property or to pay sums securcd by this Security Instrument,
whether or not then due. The 30-day period will begin when the aotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of niovecds to principal shall not
extend or postpone the due date of the montbly payments referred 1o in paragraphs 1 aud 2 <7 change the amount of
the payments. If undet paragraph 21 the Property is acquired by Lender, Borrower’s right to avy insurance policies
and proceeds resulling from damage to the Property prior to the acquisition shall pass to Lendrs v ihe exten of the
sums secured by this Secarity Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Muaintenunce und Protection of the Froperty: Borrower's Losh
Application; Leascholds. Borrower shall occupy, establish, and we the Property as Bomrower's principal
residence within sixty days after the execution of this Security Inswrumem and shall continue 10 occupy the Property
as Borrower’s principal residetice for at Jeast one year after the date of uceupancy, unicess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances cxist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Propery to
detcriorate, or sommit waste an the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civiloi<iminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Properiy or
olerwise materially Smpair the Sen created by this Sceurity Instrument or Lender’s sccurity interest. Borrower may
cure such u defauly =u? reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ntling that, @ -Lesder’s good faith determination, prectudes forfeiture of the Borrower's intercst in the
Property or other materiatirpairment of the lien created by this Security Insirament or Lender's sceunty interest.
Borrower shall also be in cefiull if Borrower, during the loan application process, gave materially faisc or
inmaccutale information or staiements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenles by the Note, including, but not limited to, representations concening
Borrower's occupancy of the Property as-z principal residence. ¥ this Sccurity Insteument is on 1 teaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires jec title to the Propenty, the
leaschold and the fee title shall not merge unldss _ender agrees (o the merger in writifig.

7. Protection of Lender’s Rights inth. Property. If Borrower fafls {0 perform the covenants and
agreements contained in this Sceurity Instrument, o there 35 u legal procecding that may significanily aifect
Lender's rights in the Property (such as & proceeding ir batkruptey, probale, fos condemnation or ferfeiture vr 10
enforce laws or regulations), then Lender miay do and pzy for whatever is necessary 1o prowcet the value of the
Property and Lender's rights in the Propenty. Lender’s aciizns may inchide paying any sums secured by u lien
which has priority over this Security Insirument, appearing in cour, paying reasonable attomeys” fees and entering
on the Froperty tv make repairs. Although Lender may take actionapavr this paragraph 7, Lender uoes not buve Lo
da sa.

Any amounts disbursed by Lender under this paragraph 7 shali bherome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to vibrr terms of payment, these amounts
shall bear jnterest from the date of disbursement at the Note rate and shall bevayable, with interest, upon notice
from Lender o Botrower requesting payment.

. Moartgage Insurance. Jf Lender required mongsge insurance as a condition of making the loan
secured by this Security Insirument, Borrower shall pay the premiums required 1o maintai the morgage insurance
in effect. If, for any reason, the mortgage insurance coverage requircd by Lender lapses or Ceasis o be in effect,
Bottower shall pay the premiums required to oblain coverage substantially equivalent to the meunyage insurance
previously in effect, 11 a cost substantially equivalent to the cost 1o Borrower of the mortgage insurzies previcusly
itr effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morigegeinsurence
coverage is not available, Borrower shall pay to Lender cach month a sum cqusl to onc- welfth of the ycariy
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss
rescrve payments may no longer be requi~-i, ut the option of Lender, if mortgage insurance coverage (in the amount
and for the period that Lender requites) provided by an insurer approved by Lender again becames available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurarce in cffect, of to provide a loss
reserve, untl the requirement for mortrgage instrance ends in accordance vith any wiillen agreement belween
Borrower and Lender or applicabie law.

9, Inspection. Lender or its agent mny make reasonable entries upon and inspections of the Propenty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection. 98190461 Form 3814 998 (page 4 of & pages|
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, arc herehy assigned and shail be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partal teking of
the Property in which the fair market value of the Property immediatcly before the taking is equal to or greater than
the amount of the sums secured by this Secutity Instrument immediately before the taking, unless Borrower and -
fender otherwise agree in writing, the sums secured by his Security Instrument shall be reduced by the amount of
the proceeds mvltiplied by the following fraction: (a) the tolal amount of the sums sccured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowe!. I, the event of a partial taking of the Property in which the fair marke! value of the Property
immediately befor; lie taking is less than the amount of the sums secured immediately before the
1aking, unless Borrowrr and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied 145t sums secured by this Security Instrument whether or not the sums ate then due,

If the Property is {bzadoned by Borrower, or if, afier notice by Lender to Borrower that the condemupor
offers to make an award or sciile a claim for damages, Borrower fals to respond to Lender within 30 days aiter the
date the notice is given, Lender is avdaized to collect and apply the proceeds, at its option, cither (o testoration or
repair of the Propenty or to the swins secur~ by this Security Instrument, whether or not then due.

Unless Lender and Borrower o herwise agree in writing, any application of proceeds to principal shall not
exiend or postpone the due date of the moudiy payments referred to in paragraphs 1 and 2 or change the amount of
such paymenis.

1. Borrower Not Released; Forbear mee By Lender Not @ Walver, Extcnsion of the time for
payment ot modificatiou of amortization of the suris secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate 10 release the liability of the original Bortower or Borrower's
suceessofs in intcrest. Lender shall not be required to coram»nee proceedings against any successor in interest or
refuse to extend tire for payment or otherwise modify amortzation of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borovier's successors in interest. Any forbesrance by
Lender in exercising any right or remedy shall not he a waiver of ci zreclude the exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa' Libility; Co-signers. The covenants and
agreements of this Security Instrument shall bind an benefit the succesrors wnd assighs of Lender and Borrower,
subject 1o the provisious of paragraph 17. Borrower's covenants and agreewents shall be joint and several. Any
Borrower who co-signs this Security Instrument but does rot execute the 'voie: (a) is co-signing this Security
Instrumem only to mortgage, grant and convey that Borrower's Interest in tie @trperty under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by @is Secwrity Instrument; and (¢)
ageees that Lender and any other Borrower may agree to extenid, modify, forbear or make uny accommodalions with
regard to the terms of this Security Instrument or the Noie without that Borrower’s consent.

13, Lown Charges. If the lvan secured by this Security Instrument is subject i r. law which sety
toaximurn loan charges, and that law is finally interpreted so that the interest or other loan charges Coliected or to be
collected in connection with the loan cxceed the permitted Hmits, then: (a) any such foan charge sha)! be reduced by
the amoun! necessary to reduce the charge to the permitied limit; and (b) ey sums already collected frrin Borrower
which cxceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

i4. Notices. Any notice 1o Borrowzr provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless appliceble law requires usc of another method. The notice shall be
dirccted to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first cless mail to Lender's address stated hierein or any other address Lender designales by
notice to Borrower. Any nolice provided for in this Security Instrument shall be deemed 1o bave heen given to

Borrower or Lender when given as provided in this paragraph.
36190461
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15. Governing Lsw; Scverabillty, This Sccurity Iastrument shall be govemed by federal law and the law
of the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall nut affect other provisions of this Seeutity
Insirument or the Note which can be given effect without the cenflicting provision. To this end the provisions of

(his Sceurity Insirumens and the Nute are declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security
Iestrement.

17./“ransfer of the Property or » Beneficial Interest in Borrowr. 1§ all or any pan of the Propenty o
any interest in i14c sold of transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 1s
not a natural person) without Lender’s pricr vwritien consent, Lender miay, at its option, require immediate paytmern!
in full of al! sums sicured by this Sccurhy Instrument. However, this option shall not be exeicised by bender of
exercise is probibited b iuderal aw as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 lays from the dac the notice is defivered or mailed within which Barrower must pay alf
sums sccured by this Sceurity Instrument. 1 Borrower fails to pay these sums priot to the cxpiration of thix period,
Lender raay invoke any remedics recmitied by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right te Reinitate. If Borrower mecis certain conditions, Borrower shall have the right
to have enforcement of shis Security Instiwant discontisued at any time prior to the carfier uf: (a) 3 days (or such
other period as applivable law may specify Yo7 m=inslatement) before sale of the Property pursuant 1o any power of
sale contained in this Security Instrument; or <bj <eury of a judgment enforcing this Security Instrument. Those
conditions are that Borrewer: (2] pays Leoder all sums which then would be duc under this Security instrament and
the Note as if no acceleration had occurred; (b) cures «ty difault of any other covenants or agreements; (¢} pays all
expenses incurted in enforeing this Security Instrument, inclading, but not limited 1o, ressonable attomeys” fees; and
(d} 1zkes such action as Lender may reasonably require 1o 2usieie that the lien of this Security Instrumoent, Lender’s
rights in the Property and Borrower's obligation to pay the surs »ecured by this Security Instrumest shall comtinue
unchanged. Upon reinstatement by Borrower, this Security Instrupsent and the obligations secured hereby shali
remain fully effective as if no acceleration had occurred. However, this sight 10 reinstate shal) not apply in the case
of scecleration under paragraph 17.

19. Saic of Note; Change of Loun Servicer. The Nole or 3 panial intcrest in the Note (together with this
Security Instrumnent) may be sold one or more limes without prior notice to Burawer. A sale may result in 2 chehge
in the catity (known ss the “Lsan Scrvicer”) that collects monthly payments Gue sader the Note and this Sceusity
Instrument. There also may be one or more changes of the Loan Servicer unretated <su sale of the Note, If thete is
a change of the Loan Servicer, Borrawer will be given writien natice of the change in accurdance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer und the address to
which payments shounld be made. The notice will also contain any other information requireq by : pplicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or
release of any Hazardous Substances on or in the Propenty. Borrower shall noi do, nor zllow eavone else to do,
anything affeciing the Property thet is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or slorage on the Property of small quantities of Hazardous Substaices that are
generally recognized to be sppropriate to normal residestial uses and 10 maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigarion, clzim, demand, lawsuit o1 cther
action by any governmentzl of regulatory agency or private party involving the property and any Hazardous
Substance or Envirommental Law of which Borrower has actual knowledge. If Bozower leams, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Propenty is necessary, Borrower shall promptly ke all necessary remediat actions in gecordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous
substances by Environmental Law and the feilowing substances: gasoline, kerosene, alher flammable or toxic
pesoleum  products, toxic pesticides and herbicides, volutile solvents, materials containing asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 20, ““Environmental Law” means federal laws,
and laws of the jurisdiction where the Propenty is located that relate to health, sefety or environmental protection.

961 90461 Form 3814 9/% (page 5 of & pages)
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24. Riders 1o this Security Instrument. If one of more riders are exccuted by Borrower and recorded
wgether with this Security Instument, the covenants and agreements of each such rider shall be incorporated into
and) shall simend and supplement the covenants and agreements of this Securily Instrument as if the rider{s) were a
par of Lhis Security Instrument,

Caeck applicable box(esy)
f:_:l Adjustable Rate Rider [j Condominium Rider [ ] 14 Fumity Rider
{ ] Gradusiest Baymen Rider { ] Planned Unit Developmient Rider { ] Biweekly Payment Rider

[} Balloon Ridler {7 Rate Improvement Rider {_} Second Home Rider

D Other{s) |specify]

BY SIGNING BELOW, Borrover aruepis and agrees o the 1erms and covenants comained in this Security
Instrument and in any rides(s) exccuted by Borower and recorded with it.

Witnesses:

= _(Seal}

-Borrower

44/ /%*W
. /ﬁﬁs J % “Bonower
| J A | ﬁm

MARY BROWN

{Seal) (Seul)
-Borrower -Borrower

_JSpace Below This Line For Acknowledgment)

State of lihinois, CQOCK County ss:

. the Undersigned
certify thal JAMES J ANDERSEN AND MARY ARN ERCWN, HISEAND AND WIFE

persanally knowm to me to be the same person whose name isjare subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that hefshefthey signed and defivered the insirument as hisfberftheir
free and voluntary act, for Ihe uses and purposes therein set forth.

Dated: FEBRUARY 26, 1396 : i
PN OFFICIAL SEAL
Aol e ¥ *'{E'rgbijﬁh.« {Seal) ADEUINE A PETERSON

‘Signature of Officer NOTAHY PUBIN. ST2 'L OF L INO'B

MY COMRMSEr Y T0P0FYy 1T
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and 4agree as follows:

21. Acecieration; Remedies. Lender shaill give notice ta Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accalerstion
under paragraph 17 unless spplicuble law provides otherwise), The notice shall specify: (a) the defavit; (h)
the uction required to cure the default; (c) a date, not less than 3@ days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fuilurc to cure the default un or before the dute
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judiciul (wuzeeding and sate of the Property. The notice shall further inform Borrower of the right 1o
reinstate after rzceleration and the right to ussert in the foreclosure proceeding the non-existence of a default
or wny other defomve of Borrower to seceleration and foreclosure. If the defanht is not cured on or before the
date speclfied in (v niotice, Lender at its option may require immediute payment in foll of all sums secured
by this Sccwrity lus’cument without further demand and may foreclosc this Security Instrument by
judiclul proceeding. Jierive shall be entitled 1o collect 21l expeiises incurred in pursuing the remedies

-

provided in this passgrara 21, including, but not lmited to, reasonable uttorneys’ fves amd cost of title
evidence.

22, Release. Upon paymeabor all sums secured by this Security Instrumen, Lender shall discharge this
Security Instrument without charge 1 Borrewer. Borrower shall pay any recordation costs.

23. Waiver of Horestewd. Borrower waives 2 right of homestead exempiion in the Property.
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