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MORTGAGE

THIS MORTGAGE IS MADE THIS TEBRIIARY 9, 1996, between JIMMIE T. PHILLIPS and JOSEPHINE PHILLIPS,
HUSBAND AND WWw'E, whose address is-12039 S. PRINCETON, CHICAGO, IL 60628 {referred to befow as
"Grantor"); and Bank One, Chicago, NA, whose address is 311 South Arlington Heights Road, Arlington
Heighis, IL 60005 (reforred to below as “Linder"}.

GRANT OF MORTGAGE. Fur vaiuable consigerat=r, Grantor martgeges, warrants, and conveys 1o Lender all of
Grantor's right, title, and interest in and to the folloving described real property, togethar with all existing or
subsequently erected or affixed buildings, improven.ants and fixtures; lmprovements {as defined belowl]; all
tenant security deposits, utifity deposits and all proceeda linzluding without limitation premium retunds) of sach
policy of insurance relating to any of the Improvemants, v Parsonal Property or the Real Propaeity; all renis,
iss. 0y, profits, revenues, royalties or other benefits of the Trprovements, the Personal Property or the Real
Proe 1y all easements, rights of way. and appurtenances; all watar,water rights, watercourses and ditch rights
tincluaing stock in utilities with ditch or irrigation rights); and alt other Jighits, royalties, and profits telating to the
real property, including withow fimitation all minerals, oll, gas, geother=rat‘and similar matters, located in COOK
County, State of Hinois (the "Rsal Property”):

LOT 29 (EXCEPT THE SOUTH 20 FEET THEREOF| AND AL). OF LOT 30 AND THE SOUTH 10 FEET OF
LOT 31 IN BLOCK 23 IN WEST PULLMAN A SUBDIVISION OF THE WEST /2 OF THE NE 1/4 OF THE
NW 1/4 OF SECTION 2B, TOWNSHIP 37 NORTH, RANGE 14, EAST OF I'HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCHS.

The Real Propetty or its address is commonly known as 12039 S, PRINCETON, CHICAGO., . 50628, The Real
Property tax identification number s 25-28-210-012.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and 10 all leases of the Property
and all Rents from the Property. In sddition, Grantor grants to Lender a Uniform Commaercial Code security
intergst in the Persona! Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al referetsices to dollar amounts shall mean amounts in iawful money of the United Siates of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agresment dated
February 9, 1996, between Lender and Grantor with a maximum credit limit of $11,500.0G, rogether with
all renewals of, extansions of, modifications of, refinancings of, consolidations o, and substitutions for the
~egdit Agreement. The maturity date of the cbligations secured by this Mortgage is February 9, 2011, The
b 1ost rate under the Credit Agreement is a variable interest rate based upon an index. The index currently
is 8.500% per annum, The interest rate ta be applied to the culstanding account balance shall be at a rate
4.000 paercantage points ahove the index, subject howsver to the following maximum rate. Under ne
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circumstances shall the interest rate be mare than the lessar of 19.800% per annum or the maximum rata
allowad by applicable law.

Existing Indebtedness. The words "Existing indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

' Grantar. The word “Graantor” means JIMMIE T. PHILLIPS and JOSEPHINE PHILLIPS, The Grantor is the
mortgagnr under this Mortgage.

Guarantor. The word “Guarantor” imeans and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtegness.

Indabtedness. The word “Indebtedness” means all principai and interest payable under the Cradit
Agresiment and any amounts expended or advanced by Llender 1o discharpe oblipations of Grantor or
axpenses incurrad by Lender to enforce obhgations of Grantor under this Mortgage, togather with interest on
such amaunts a5 provided in this Mortgage. Specifically, without linitaticn, this Mortgage secures a

revolving line of crurdit and shall secure not only the amount which Lender has presently advanced to Grantor
undes the Credit Agranment, but also any future amounts which Lender may advance to Grantor under the
Crodit Agreemant witiiin twanty {20) years from the date of this Martgage to the same extent as if such
future advance wars made as of the date of the exacution of this Mortgage. The ravolving line of credit
Mligates Lender 10 make advarcos to Grantor 3o long as Grentor complies with all the terms of the Credit
A yceement and Relatad Documents. Such advances may be made, repaid, and remade from time to fime,
subject to the limitaticn that the tccal hutstanding balance owing at any one time, not including finance
charges on such balance at a fixed c/ variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and a\y auiounts expended aor advanced as provided in this paragraph,
ghall not exceed the Credit Limit as provided in the Credit Agreemant, It Is the intention of Grantor and
Lender that this Mortgage secures the halance (utstanding under the Credit Agreerent from time to time
from zevo up 10 the Credit Limit as provided above aid iny intermediate balance.

Mortgage. The word "Mortgage” means this Morigage. usiween Grantor and Lender, and includes without
timitation all assigniments and security interest provisions rela¥ng to the Personal Property and Rents, At no
time shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limitvof $14,500.00.

Personal Praperty. The words “Parsonal Property” mean all equizment, fixtures, and other articles of
nersonal property now or horeafler owned by Grantor, and now oo _vereghter attached or affixed w0, or
lccated on, the Real Property; together with af accessions, parts, and addicions to, all replacements of, and
all substitutions for, any of such property; and togethar with all proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any sale ar other dispositior: of tha Property.

Property. The word "Property” means collectively the Real Property and the Persoicl flonerty,

Real Property. The wotds "Real Property” mean the proparty. interasts and rights desriihed above in tha
"Gram of Mortgage” section.

This IAORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY (S GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY. TC THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obiligations
under thes Mostgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the tollowing provisions:

Possession and Uss  Until in gefault, Grantor mey remain in possession and control of and operate and
manage the Real Property and collect the Rents,




UNOFFICIAL COPY




| UNOFF|CJAL COPY

" 02-09-1996
¢ Loan No {Continued)

2=

Page 3

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform afl repairs,
‘replacements, and maiblenance necessary Lo prosarve (ts vaiue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor conmit, permit, or suffer any
s!ripg;ing of or waste on or to tha Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remave, of grant to any other pacty the tight 1o remove, any timber, minerals
hncleding ol and gas), soil, gravel ar reck products without the priar written consent of Lender.

.

"DUE ON SALE - CONSENT BY LENDER. Lender ray, at its option, declare immediately dua and pavable ail sums
secured by this upon the sale or transfer, without the Lender's prior written consent, of all or any part of the
Real Propérty, or any interest in the Real Proparty. A “sale or transfer" means the conveyance of Real Property
or ary right, title or interest therain; whether legal, beneficial or aquitable; whether voluntary or involuntary,
wi o by outright sale, deed, installment sale contract, lang contract, contract for deed, leasehold interest
with o term yreater than three 13) vears, lease-option contract, or by sale, assignment, or uansfer of any
Benehicial interes? (n of 10 any land trust holding titie to tha Real Property, or by any other methad of conveyanee
of Reat Property myarest. 1 any Grantor is a corporation, partnership or limited liability company, "sale or
rransier” also includes any change in ownership of more than twenty-five percent {25%) of the voting stack,
parineiship interests o umited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by 'Zender 1if such oxercise is prohibited by Jederal law or by iflinois law.

TAXES AND LIENS. The feilowving provisions relating to the taxes and liens on the Property are a part of this
Morigage.

Payment. Grantor shall pay whaiy dun (and in all events prior to delinguency) all taxas, payroll taxcs, special
taxas, assessments, water chargss and sewer service charges levied against or on account of the Property,
and shall pay when due all claims forwork done on or for servicas rendered or material furnished to the
Property. Grantor shall maintain the Proserty iree of all liens having priority over or equal to the interast ot
Lendar under this Mortgage, except for-the lien of taxes and assessmants not due.

PROPERTY DAMAGE INSURANCE. The foliuvitiy nrovisions relating to insuring the Property are a pan of this
Mortpage.
Maintenance of Insurance. Grantor shall procurs-and maintain policies of fire insurance with standard
extended coverage endorsements on an actual (casli value basis for the full insurable value covering all
improvernems on the Real Property in an amount-ayliicient 10 avoid application of any coinsurance clause,
antt with a standard mortgagee clause in favor of bender. Policies shall be written by such insurance
companies and 1n such form as may be reasonably acceptable o Lender. Grantor shall deliver to Lender
certiticates of coverage from each msurer containing a stfulation that coverage will not be cancelled or
diminished without a minimum of ten (10§ days’ prior writen notice to Lender and not centaining any
disclaimer of the insurer's liability for failure to give such noiice.~ Each insurance policy also shall include an
endorsement providing that coverage in favar of Lendar will not beinnaired in any way by any &Ct, omission
delauit of Grantor or any other person, Should the Real Fropeny at any time becomae located in an area
.+ ignated by the Director of the Federal Emergency Management Aoancy as a special flood hazard area,
Gednitaor ayroes 'o abtain and maintain Faderal Flood Insurance, to thq 2utent such insurance is required by
Lender and is of bacoimes availebte, for the term of the Joan and for the/t? unpaid princigal balance of the
loan, of the maximum limit of coverage that is available, whichever is iass.

Application of Proceads. Grantor shall promptly notify Lender of any fass or damage Lo the Prw)erty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15] days of tha zaa:-alty. Whether or not
Lender’'s security is impawred, Lender may, at its elecion, apply the proceed: to the reduction of the
Indebiedness, payment of any lien affecting the Property, or the restoration and repair ui.the Property.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Morrasge, including any
obligation to maintain Existing Indebtedngss in good stanJ’mg as rarjuirad below, or if any acton or proceeding is
commenced that would materially afiect Lender’s interests in the Property, Lender on Grantor'e n:halt may, but
shali not be required 10, 1ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rata charged under the Credit Agreement from the date incurred or paid by Lender
10 the date of repaymant by Grantor. All such expenses, at Lender’s option, wili (a) ba payable on demand, b
be added to the balance af the credit line and ba appartioned among and be payable with any installmen
payments to becoms due duiing either {i} tha term of any applicable insurance policy, or (i} the remaining term
of the Credit Agreement, or ic) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity, This Mortgage also will sacure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default. Any such action by tendar shall not be construed as curing the default so as to bar
Lender fron any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a} Grantor holds good and marketable titie of record to the Reat Progerty in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section beiow or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deiiver this Mortgage to Lender.

"vfense of Title. Subject to the excention in the paragraph above, Grantor warrants and will forever defend
L title 10 the Property against the fawful claims of al! persons. .

L]
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¢ » Other Liens. Grantor will nat, without the prior written consent of Lender, create, place, or permit to he
‘created or placed, or through any act or failure to act, acquiesce in the placing of, or allow o remain, any
morgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinguent), security interest, encumbiance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardiess if same are
expressly or otherwise subordinate to the lien or security interest created in this Moitgage, and should any
of the foregoing hecome atlached hereafter in any mannec to any part of the Property without the prior
written consent of Lender, Grantor will cause the same 10 be promptly discharged and raleased.

EXISTING INDEBTEDNESS. The flollowing provisions concerning existing indebtedness (the "Existing
Indebtednass”) are a part of this Mortgage.

Existing Lien. The Yien of s Morigage securing the Indebtedness may he secondary and infenor 1o an
existing lien.  Grantor expressly covenants and agrees to pay, or see to the gaymant of, the Existing
Indebtedness and to prevem any default on such indebtadness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMZANGCE. If Grantor pays ail tha indebtedness when dug, terminates the credit line account, and
otherwise performis all the nbligations impused upan Grantor under this Mortgage, Lander shall execute and
defiver 1o Grantar 2 s:itable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lendsr’'s security intevest in the Rents and the Personal Property. Grantor will pay,
i* permitted by applicalitellaw, any reasonable termination fee as detesmined by Lender from time to time. M,
however, payment is mads by Grantor, whether voluntarily or otherwise, or by guaranor or by any third party,
on the indebtedness and thersafrer Lender is forced to rermit the amount of thet payment ({a} to Grantor's trustee
in bankruptcy or Lo any simitar parson under any federal or state bankruptey law or law for the reflief of debtors,
{b) by reason of any judgment. decres or ordar of any court of administrative body having junsdiction over
Lender or any of Lender's praperty, ot (c) by reason of any settlament or camgnse of any claim madea by Lender
with any claimant {inciuding withcus Ersitation Grantord, the indehtedness shali be considered unpaid for the
purpose of enforcement of this Mortoage and this Martgage shall cantinue to be effective or shall he reinstated,
as ihe case may be, cotwithstanding any cancellation of this Mortgage or of any note or other instrument or
ac  ment evidencing the indebiedness and the Property will continug to secure the amount repaid or recovered
1o 3 same extent as if that amgawit never had bean originally received by Lender, and Grantor shall be bournd
by an, judgment, decree, order, sattlement o1 rompramise refating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the opticii—ut Lendsr, shall constitute an event of defsult ("Event of
Detault”s under this Martgage: 1a} Grantor commits fraud or makes a material misrepresentation at any fime in
connection with the credit line account. This can include, tor example, a false statement about Grantor's
income, assets, liahilties, or any other aspecte of Grantw's financial condition, |b) Grantor does not mest the
repayment terms of the credit line account. {¢) Grantoi’s action or inaction adversely affects the collataral lor
the credit line account or Lender’s rights in the coliaterall T his can include, for example, failure to maintain
required insurance, waste or destructive use ot the dwelling,tai'urg to pay texes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s
permission, foreclosure by the holder of another lien, or the use of ruids or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Fven: of Default and at any time thereahter, , o
Lender, at its option, may exercise any one or more of the fellowing rights and remedies, in addition to any other

rights of remedies provided by law: .
Pt

Accelerate Indebtedness. Lender shall have the right at its option withcut aigtice 1o Grantor to declare the 70
entire Indebtedness immediately due and payable, including any prepayment peaalty which Grantor would be
required 1o pay. -
UCC Remedies. With respect to all ar any part of the Personat Froperty, Lender shaiihave alf the rights and .
remedies of a secured party under the Uniform Commercial Code, =
Ly
Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interzst .- all or any part of W
the Praperty.
Deficiency Judgment. If penmitted bt applicable taw, Lender mar obtain a judgment {o any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froni-ine exercise of
the rights provided in this sectioin,
Other Remediss. Lender shall have all other rights and remedies provided in this Mortgage ar the Credit
Agrecment or available ai lawr or in eguity.
+ tiorneys’ Fees; Expenses. [n the event of foreclosure of this Mortgage, Lender shal! be entitled 10 recover
irom Grantor attorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such
foreclosure.

MISCELLANEQUS PROVISIONS.

Page 4

Applicable Law. This Mortgage has been deliverad 10 Lender and accepted by Lender in the State of Hiinois.
This Mortgage shall be goveined by and construed in accordance with the laws of the State of Hlinois.
Tims Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benafits of the
homestead exemntion laws of the State of illinois as to al! Indebtediness secured by this Martgage.
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. - GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
: AGREES TO ITS TERMS.

?fGRANTOR

“X Y .':4-"-. ‘fim
lMMlE T. PHILUPS

This Mortgage prepared by: €010 WHITELAW/SRC

WAIVER Or nOMESTEAD EXEMPTION

} am signing this Waiver of Homestead Exemption for thy purgnse of expressly releasing and waiving all rights
and benefits of the homestead exemption laws of the Stat2 of llinois as to all debts secured by this Mortgage. |
understand that | have ne liability for any of the affirmative cuvenants in this Mortgage.

X< a&mm‘u A p;..é’_ﬁ&@gsz 754_‘.%4/‘_1_444/
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. ' INDIVIDUAL ACKNOWLEDGMENT

csmkor  MLINOLS b o
| | NOTARY PUBLIC STATE’ O}‘_ L!:L.E‘; i
o 1AY C{)‘«'a!\-ﬂSS‘.ON EXF junNE LI

© COUNTY of . CeCK

QOn this day before me, the undersigned Notary Public, personally appeared JMMIE T, PHILLIPS and JOSEPHINE
PHILLIPS. tc me known 1o be the individuals described in and who executad the Mortgage, and acknowledged
that they signed the Mortgage as theic free and voluntary act and deed, for the uses and purposes therein

mentinned.,

Given under my hand and official seal this ___(:f "ff ). day of H’T’ﬁ] é Lo U, 19%.
é‘?\’ﬁ?ﬂ/_@gﬁ_,_ 4%4%##* Residing at _5* KEYS

Notary Public in and for the Stavnof __ J& LA MOIS

My commission expi.as h__g’ [é} 19 b

INDIVIDJAL ACKNOWLEDGMENT

STCEOF ML IRSOIN v OFFICTAL SEAL
SHARON L NELSON

Iss NOTARY PUBLIC STATE OF {LLINOIS
MY COMMISSION EXP. JUNE 1,96

COUNTY OF__-_.f_,_ﬂ__._QQQ‘E,..##..___..J‘,_,_._, —_— m mm‘!ﬂT Ph; “' Pﬂ)

) . , . . hilliP<
Cn this day before me, the undersigned Netary Public, personeiv appearacf"__j_zf_jlhﬂgd , Yo rﬁe" known to be
the individual describad i and who executed the Waiver of Homes'ead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her frea and voluntary act and deed, for the uses and

purposes therein mantioned.

Given under my hand and official seal this _ 3%_ day of _::ﬂz_l?td_._{__}i A, 19 i
. ~_/ )
N hasen A Tl Ry _SAKAUEE

Notary Public in and for the State of /!._L.-g‘/\-jaf 5
My commission expires é SN ﬁ fen o

LASER PRC, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (¢} 1996 CF! ProServices, Inc. All rights reserved.
(L-GO3 EJ.18 PHILLSRC.LN L25.0Vi|
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