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MORTGAGE 700
57

THIS MORTGAGE ("Security Insizipicnt”) is given on FEBRUARY 28TH, 199¢ . The mortgagors is
TOM R. MASTERS, AN UNMAKRIED Mah

{"Borrower"). This Security Instrument s given
WEYERHAEUSER MORTGAGL: COMPANY
which is organized and existng under the laws of - CALIFORNLA , and whose
address s P .0, BOX 54089
LOG ANGELES, CA 90054 { Lender™). Borrower owes Leider the principal sum of
NIMETY SEVEN THCUSAND SIX HUNDRED AND NG/10D
Dudlars (LS. & 97,600.00 J

This debi is evidenced by Borrower's note dated the same dase s this Seeirisy Instrument ("Note"), which provides for
munthly payments, with the full debn, i nor paid carlier, due and payable on - MARCH 15T, 2026 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by ti-Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes?,, advanced under paragraph 7 ©
protect the sccunty of this Securify [nsument; and (¢} the performance of Borrower’s covenaris and agreements under this
Secarity instrement and the Note. For this purpose, Borrower does hereby mortgage, gratt and -onyev.o Lender the following
deseribed property located in COCK County, [llinois:

LEGAL DESCRIPTION ATTACUED HERETO AND MADE A PART HEREOF AND KHOWN &S

EXHIBIT “A".

Jofss Y2 0L (331

witich has the address of 1636 NORTH WELLS STREET, UNIT # 2809 , CHICAGD (Sureet, Cityl,
INinciy 66618 {Zip Codz] {"Propenty Address”);
HLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the inprovements now or hereafier erected on the peoperty, and all easements, appusienances, énd
fixwres now or hereafler & pant of the praperty. Al replacemens and additions shall also be coverad by this Secvrity
Inssrumen. All of the foregoing is referred o in this Security Instrument as he "Property.”

BORROWER COVENANTS that Borrnwer is tawfiuily seised of the estate hereby conveyed and has the right 10 mortgage,
grant amd convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Buarrowsr wartants
and will defend generally the tite 1o the Propenty against all claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for Aational use and non-uniform cavenants with limited
varialions by jurisdiction w constitute & unifanm security instruimcat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shalt prompily pay when due the
principal of and interest on the debs evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable kaw or 0 a wrilten waiver by bender, Borrower shall pay ©
Lender on the day monthly payments arc due under the Note, wntil the Note is paid in full, 2 sum ("Funds”) for: (a) yearly laxes
and assessments $Aich may Main priority over this Security Instrument as a lien oa the Propenty: (b) yearly leasehold payments
or ground cents on the Propenty, if any; (¢) yearly hazard or propenty insurance premivms, (d) yearly flood insurance premiums,
if any; () yearly montgage insurance premiums, it any; snd ([} any sums payable by Borrower to Lender, in accordance with
the provisions of paragraza ¥, in licu of the payment of mosgage insurance premivms. These stems are called "Escrow Items.”
Lender may, at any time. cOotiect and hold Funds in an amount not t exceed the manimum amouns a fender for 2 federally
related mongage loan may regare for Borrower's eserow account under the federal Real Estaie Seulement Procedures Act of
1674 as amendad from Gme 10 time. 12 US.C. Sectior 2601 e sey. ("RESPA™), unless another law that applics to the Funds
sets a lesser amount. I so, Lender may, a1 any lime, collect and hofd Funds in an amount not o cxceed the lesser amouat.
Lender may estimate the amount of Fuiis due an the basis of curremt data and reasonable estimates of expienditures of future
Escrow liems or otherwise in accordance with ippiicable law.

The Funds shall b2 held i an instilution shose deposits are insared by a tederal agency, instrumentality, ar entily
(including Lender, if Lender 15 such an mstitationyr-in aiy Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Hems. Leater may not charge Borrower for baicing and applying the Funds, annually analyzing the escrow acconat, of
verifying the Escrow hems. unless Lender pays Borrowar interest on the Funds and applicable law permits Lender w make such
a charge. However, Lender may require Horrower o pay 4 one time charge for an independem seal estale 1 reponting service
nsed by Lender i connection with this loan, unless applicsble, faw provides otherwise. Unless an agreement is made or
applicable Law requires interest to be paid, Lender shail not be regairnd 0 pay Bormower any interest or earnings on the Funds,
Borrower and Lesder may agree in writing, however, that interest”s%ad) be paid on the Funds. Lender shall give w Borrower,
without charge, an annaal acconnting of the Funds, showing credits ara debits o the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security £ all sums secured by this Security Instrument.

If the Funds hekd by Lender exceed the amounts permilted 1o be held by apolicable law, Lender shall account to Borrower
for the excess Fonds in secordance with the requirements of applicable law. B ¢ amount of the Funds hekd by Lender at any
sime is not sufficient o pay the Escrow ftems when due, Lender may so noufy Borswsr in writing, and, in such case Boower
shatl pay o Lender the amount necessary 1o make up the deficiency, Borrower shail ziizoup the deficiency in o more than
twetve monthly payments, af Lendes's sole discretion,

Upon payinent in full of all sums secured by this Sccurity Instrument, Lender shati promply refund to Borrewer dany
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, pror (o the acquisition of sale
at the Property, shall apply any Funds held by Lender al the tme of acquisition or sale as a creditagiiast the siwms secured by
this Security Instrument,

3. Application of Puyments. Uniess applicable law provides otherwise, all payments received by Lop wr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, W amounts payabic under paragraph 2;
third, o interest due; fourth,  principal dug; and last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay al) taxes, assessments, charges, fmes and impasitions agributable w the Property
which may attain priority over this Sccurity tustrument, and leasehold payments or gronnd rents, if any. Borrawer shall pay
these obligations in the manner provided in parsgraph 2, or il not paid in that manner, Borrower shall pay them on time direcily
10 the person vwed payment. Borrower shall promptly furmish w Lender ald notices of amounts 1 be pait under this paragraph.
If Borrower nakes these pavments directly, Barrower shall prompily fumish s Lender receipts evidencing the payments.

Bosrower siull prompily discharge any tien which has priority over this Security Instrument unless Borrower: () agrees in
writing 10 the payment of the obigation secured by the lien in a mannicr accepiable t Lender; (h} contests in gond fuith the lien
by, or defends against enforcement of the fica in, legal proceedings which w the Lendes's opinion uperalc o prevent the
enforcement of the lien; of (¢ secures from the hokder of the lien an agreement satisfactory 1o Lender subordimating the lien to
this Security Instument. I Lender determines thal any pan of the Property is subject to a hen which may auain priority over

3 . €
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¢ Lender's address swated herein or any other address Lender designates by notice 1o Bomower. Any notice provided for in this
- Security Instrument shall be deemed 1o have been given to Borrower or Lender when given ns provided in ts paragraph.
i 15, Governing Law; Severabitity. This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the Note
- gonflicts with applicable faw, suck conflict shall not affect other provisions of this Security Instrument or the Note which can be
~ given effect without the coniticting provision, To this end the provisims of this Security Instrument and the Nole are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or wransferred (or if a benedicial interest in Borrower is sold or transferred and Borrower is not & nalurai person) without
Lender's prior written conseal, Lender may, ai its option, require immediate paymeni in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federud law as of the date
of this Secunty Instrument,

{f Lemfor edervises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period of not
less than 30 days trem the date the notice is defivered or mailed within which Barcower must pay all sume secured by this
Security Instreanen), 4t Porrower fails to pay thesc suins prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securvy irstrumen withoul further notice or demand on Barrower.

18. Burrower's Rigad to Reinstate. 1f Borrower meels cerain conditions, Borrower shali have the right 1w have
enforcemicat of this Security Jestament discontinued at any time prior w the earlier of: (a) 5 days (or such other penod as
applicable law may specily foi girstmement) before sale of the Property pursuant i any power of sale contained in this
Security Insrument; or (b) entry of a Fudyment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be-dvs under this Securicy Instrumerd and the Note as il no acceleration had uccurred; (b}
cures any defaalt of any ather covenants oragr:ements; (c) pays all expenses incurre:t in enforcing this Security Instrument,
including, but not limited 1, reasonable ateeneys:! fees; and (d) 1akes such action as Lender may reasonably require o assure
that the Nen of this Secarity [astromienm, Lender’sGghis i the Property andt Borrower's obligation 1o pay the sums secured by
this Secority Instrument shall continue unichangee” Upon reinstkement by Boruwer, this Scourity Instrument and the
obligatiuns secured hereby shall remain Fully effecuive s if no sceeleration had oceurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17,

9. Sale of Note; Change of Loan Servicer. The Now or o panial imerest in the Note {together with this Security
Instrument) may be sokd one or mose umes without geior notice 18 Borcower. A sale may result i a change in the entity (known
as the "Loan Servicer") that cotieets monthly payments due under o Nowe and this Security Instrument. There also may be one
or more changes of the Loan Servicer unretated t a safe of the Note, alanere is a change of the Loan Servicer, Bomower will be
given writter notice of the change in accordance with paragraph 14 above and apalicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address o which payments shoulc be ade. The aotice will also contain any other
information required by applicable law,

20. Hazardous Substances. Barrower shall not cause or permat the presence, e, isposal, storage, of release of any
Hazardous Substinces on or in the Property. Bosower shull pot do, nor allow anyvic eise to do, anything affecting the
Propesty that is i viclation of any Environmenial Law. The preceding two sentences shall vot apply w the presence, use, or
stueage on U Property of smafl quantities of Hazardous Substances that ure generally recagnizza.w be appropriate to normal

residential wses wnd to maimtenance of the Progeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, brvsd or other uction by any
governmentl o regulatory agency or privale party involving the Property and any Huzardous Substance o Environmental Law
of which Buerrower has aetual knowledge. If Borrower leams, or is aotified by any governmental or regeictury euthority, (hai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shali promply take
all necessary renedial actions in aceordance with Environmental Law. . m

As usedd in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances hy.-o-
Environmentsl Law and the Jollowing substances:  gasoling, kerosene, other flammabie or toxic petroleum products, (OXiCy i
pesticides and herbicides. volatile solvems, materials containing asbestos or formaldehyde, and radioactive materials, As used mj‘_
ths paragraph 20, “Environmentat Law” weans tederal kiws and faws of the jurisdiction where the Propenty is located that
relate 10 health, safety or envirommental profection,

NON-UNIFORM COVENANTS. Borawer and Lender further covenant and sgree as follows:
21. Acceferation; Remedies. Lender shall give notice to Borrawer prior o acceleration following Burrower’s breach
of any covemant or agreement iu this Security Instrument (but not prior to scceleration under paragraph 17 pnless
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Legai Dsscnption.

PARCEL 1 H

UNIT NUMBER "2809", IN AMERICANA TOWERS CONDOMINIUM, AS DELINEATED ON SURVEY
OF THE POLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
“PARCEL"}) :

SUB-LOT 14 IN THE SUBDIVISION OF LOTS 14 TO 1%, AND THE SOUTH 63 FEET OF LOT
13 IN GALE'S NORTH ADDITION TG CHICAGO, IN SECTION 33, TCWNSHIF 40 NORTH,
RANGE 14, EARST OF THE THIRD PRINCIPAL MERIDIAN;

ALSO

LOTS AND PARTS OF LOTS IN SUBDIVISION OF LOT 20 IN GALE'S NORTH ADDITION TO
CEICAGO, AFORESAID:

ALSC

LOTS AND PART OF 7OZ IN THE SUBDIVISION OF LOT 21 IN GALE'S NORTH ADDITION TO
CHICAGO, AFORESAID:

WHICH SURVEY IS ATTACHE) W8 EXHIBIT "A* TO THE DECLARATION CF CONDOMINIUM MADE
BY LASALLE NATIONAL BANK, A PATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JULY .0, 1979 AND XNOWN AS TRUST NUMBER 41015, RECORDED
AS DOCUMENT NUMBER 24267612, ASD FILED AS DOCUMENT NUMBER LR. 2991050,
TOGETHER WITH AN UNDIVIDED “0.2609"' 2ER CENT INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL TRE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTA I1 SAID DECLARATION AND SURVEY), IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS CREATED BY GRANT DATED OCTOBER 26, iSz6 A“D FILED OCTOBER 29, 1926
AS DOCUMENT NUMBER LR. 326084, POR THE PURPOSES OF INGRESS AND EGRESS QVER THE
SOUTH & FEET OF LOT 4 (EXCEPT THAT PART TAKEN FOR NOX7a FRANKLIN STREET) IN
THE SUBDIVISION OF LOT 21 IN GALE'S NORTH ADDITION TO CHITAGO, IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL I[EKIDIAN, ALL IN COOK
COUNTY, ILLINOIS.

W Form TCHIKAALS Rev. 007953
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applicable law provides otherwise). The nofice shall specify: (a) the default; (b) the action required to cuve the default;
{c) 4 date. not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
(d) that Failure to cure the Jefault on ar hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instruraent, foreclosure by judicia) proceeding and sale of the Property. The nofice shail further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrewer to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shal) be entitled to collect all expenses incurzed in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charye 1 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of howiestead exempiion in he Property.

24. Riders to this Security Instrument, If one or more riders are exceuted by Borrower and recorded Wgether with this
Security Instrument, the covenznts and sgreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of thic Seeurity Instrument as if the rider(s) were a part of this Security [nstrument,

{Check applicable box(es)]
L Aujusizhle Rate Rider LX) Condominium Rider L4 Family Rider
[:J_ Graduited Payrent Rider D Plunned Unit Development Rider D Biweakly Payment Rider
l;_.l Ballvon Rider L Rae Improvement Rider Second Homc Rider
[ V.A Rider £ 1othents) (specify]

BY SIGNING BELOW. Borrower accepts and agrees Ip 2ieierms and covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with it. -
Witnesses:
(Seal)

-Rorrower

DA77 P A

4 - (Seal)

-Borrower

———(Seal) VA {Scal)

-Borrower -Borrower

STATE OF ILLINOIS, QLo AL County ss:
| R V7 AR P ARY . 2 Notary Public in and for said county and siate do bhereby ceruly
that

»

. i MR W

T e , personally known 1o me to be the same person(s) whose name(s)

subscribed w the furegoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as A5 free and volumtary act, for the uses and purposes theretn set forth.
Given under sy hand and official seal, this =~ 77 day ot: s ..;zn,',(?g, (} !

606 T

Ay Commission Expires: / / SR et AAL
Notary Public

MELL31IZ - s M;ggAFLlEEJ;\ﬁ L SeaL”
BRIL) w20, HERNANDEZ ‘ Formn 3014 9/90
@, NOTARY PUBLIC. STATE OF ILLINOIS il
MY COMMISSION EXPIRES 1/18/2000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  dayof FEBRUARY , 1996
and is mcorporalcd inte and shatl e deemed w0 amend and supplement the Mortgage, Dwd of Trust or Scumiy
Deed {the "Security Instrument®) of the same date given by the undersigned (the “Bomower”) w0 secure
Borrower's Note o
WEYERHAEUSER MORTGAGE COMBANRY,

{the "Lender"}
of the same date and covering the Propenty described in the Secirity Instrument and located at:
1636 MORIMH WELLS STREET, UNIT # 2809, CHICAGO, IL 60614

|Propeny Address]

The Property inclufe: » unit in. wgether with an undivided interest in the common elements of, a condominium
project known as:
AMERICAN TOWERS CORDO ASSOC.

|Name of Condomimum Froject}
(the "Condominium Project™). 15/the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds ritie o property for the benrefit or use of its members or shaicholders, the
Property also includes Borrower's wiercet in the Owners Association and the uscs, procecds and benefits of
Borrower's integes).

CONDOMINFUM COVENANTS, “Li addition W the covenants and agreements made in the Security
Instrument, Borrower and Lender funthier covenant aed agree as iollows:

A, Condominium Obligations. Borrower saal! perform all of Borrower's obligations under the
Condomimum Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other documen: which creates the Condominium Project £ii) by-laws, (ni) code ol regolations; and (iv) other
equivalent docunents, Rorrower shall promptly pay, whendue, 21 dues and assessments impused pursuant w the
Conslituent Documenis,

B. Hazard Insurance. So long as the Owners Associduon mpiniains, with a generaily accepied insurance
carier, a “master™ or “Macket” policy on the Condominium Project whizh is satisfactory o Lender and which
provides insurance coverage in the amounts, for the perinds and agaist U hazards Lender reguires, including
tire and hazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the wnontily payment 1o Lender of the
yearly premivny instaliments fue hazard insurance on the Property: and

(i Burrower's abligation under Uniform Covenant 5 1o maintain hazard insvrance coverage on the
Property ts deemed satisfied o the extent that the required coverage is provided by-thecOwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance caverige.

In the event uf a disribution of hazard inswraace procecds in liew of restoralion or repair fogerving a loss 10
the Property, whether w the uait ar to common elements, any proceeds payable to Borrower are hercby assigned
and shiall be paid 1o Lender for application 1o the sums secured by the Sceurity Instrument, with any excess paid w
Burrower.

C. Public Liubility Insurance. Borrower shall take such actions as may be reasonable o insure thal the
Owners Associalion maintains a public liabifity insvrance policy acceptzble in form. amount, and extent of
coverige o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famify-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
Page ¥ of 7
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D. Condemnation. The proceeds of any award or claim for damages, direct ar conscquential, payable 1o
Borrower in connection with any condemnation or other waking of all or any part of the Property, whether of the
unit or of the common elements, or far any conveyance in kicu of condemnation, are hereby assigned and shakl be
paid 1 Lender. Such procecds shalf be applied by Lender w the sums sccured by the Secority Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prios Consent. Borrower shall not, except afier notice 0 Lender and with Lender's prior
wrilten coasent, either partition or suhdivide the Propenty or consent io:

(i} the abandonment or wrmination of the Condominium Project, except for abandonment or
termittation  required by law in the case of substantial destruction by Gire or other casualty or in the case of a
taking by condemnation or eminent domun,

Gy any amendiment  any provision ¢l the Consttuent Documents if' the provision is for the express
benclitof Lender:

(i lerminstion  of professional managemen and assumption of sell-management of the Owners
ASSOCIHION; o7

{iv) sy action which would have the effect of rendering the publiic liability insurance coverage
maintancd by the Owivns Assocanon enacceptable 1 Lender,

F. Remedies. [f Barowwer does not pay condominium daes and assessments when duc, then Lender may pay
thers. Any amounls disbaised by Lender under this paragraph F shall become additional debt af Borrower secured
by the Sceurity Instrament. Undase Borrower and Lender agree w other wrms of payment, these amounts shall
bear interest from the date of disburszment at thie Note rate and shall be payable, with interest, apon notice from
Lender t Borrower requesting frymua,

BY SIGNING BELOW, Borrower accepls anel pgrees to the tenns and provisions contained in this Condominiugs
Rider.

[ 7y K = (Seal)
TOM K. MASTEWS -Borrower

(Seal)

-Barrawer

{Seal)

-Borrower

e Y
2 Do o Y5

‘ !*!{’ Q_A}._. % . (Seal)
e r .
Y e, -Borrowar

-

(Sealj®
~Borrowdy,
ok

» A
Skt
-

{Seal),

-Bor zowsa

-

b

Form 3140 9/80
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