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THIS MORTGAGE ("Security Instrument™) is giv=non  FEBRURRY 27TH, 1996. The mortgagor is
BENITO A. ESCAIDONA AND NILDA G. :SCAUOMBR, HUSBAND AND WIFE
("Borrower").
This Security Instrument is given to J.I. KISLAY, MRTGAGE OORPORATION
, which

is organized and existing under the laws of THE STAT, OF FLORIDA , and whose address is
7900 MIAMI IAKES DRIVE WEST, MIAMI L&KES, FL - 33016 ("Lendes"}.
Borrower awes Lender the principal sum of OME HUNDRED FORTY ¢IGHT THOUSAND AND NO/100

Dotlars (U.S.$  148,000.00 ». This debt is evidenced by Borrowes’s note
dated the same date as this Security Instrument (*Note”), which provides for mowbly paymeats, with the full debt, if no?
paid earlier, duc and payable on APRIL 1ST, 2026 . This Secuniy zstrument secures to Lender: (a) the
repayment of the debt evidenced by the Nole, with interest, and all renewals, extensious »nd modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect i security of this Security
Instrument; and {(c) the performance of Barrower's covenants and agreements under this Ss(uiity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the following described property
located in COOK County, Iltinois:

10T 1 AND THE EAST 10 FFET OF LOT 2 IN WITDMER'S SUBDIVISION OF LOT 401N
PART OF THE TOAN OF BOWRMANVILLE BEING THE NORTH 20 ACRES OF THE WEST 1/2 OF
THE SOUTH EAST 1/4 AND THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SEOTION 12
TOWRNSHIP 4C NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
QOUNTY, ILLINOIS.

f
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which has the address of 2633 WEST FOSTER AVENUE , CHICND
{Sirezt) [City)

llinois 60625 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appuitenances, and fixiures now or hereafter a pad of the property. All repiacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred o in this Secority Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grani and convey the Propenty and that the Property is uncacumbered, except for encumbrances of record.
Borrower watrzots and will defend generally the 1itle 10 the Property against afi claims and demands, subjecs to any
encumtbrances of rroord.

THIS SECURITY INSTRUMENT comtbrines uniform covenants for national use and non-uniform covenams with
linited variations by junsaiciion 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS.  Rorrower and Lender covenant and agree as follows:

L. Payment of Principal and hiierst; Prepayment and Late Charges. Borrower shail prompily pay when due the
principal of and interest on the debs evidepsea by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Sutjeci 2o applicable faw or to a written waiver by Lender, Bomower shall pay
to Lender on the day monthly payments are due uncer the Note, until the Nate is paid in full, a sum (*Funds™) for; (a)
veaily taxes and assessments which may attain priority over this Security Insirument as a lien on the Propenty; (b) yearly
ieaschold payments or ground rents on the Propenty, if aly; (v) yearly hazard or Property insurance premiums; (d) yearly
‘lood insurance premiums, if any; (e} yearly morigage insurmac: premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with Lhe provisions of paragraph 8, 1 tie: of the payment of mortgage insurance premiums.
These items are called “Esceow items.” Lender may, at any time, co'lect and hold Funds in sn amount nol 10 exceed the
maximum arrount a Lender for a federally refated mortgage loan may rejuire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended frezi ume ro time, 12 U.S.C. § 2601 of seq.
("RESPA"), unless another law that applies to the Funds seis a lesser amowt. I ro, Lender may, at any time, collett
and hold Funds in an amount not to exceed the lesser amount. Lender may esti.pzie the amount of Funds due on the
basis of current data and reasonable estimates of expendilures of future Escrow fiemy ¢r otherwise in accordance with
applicable law.

The Funds shal be held in an institution whose deposits are insured by a federal agendy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendr: shall apply the Funds 1o
pay the Hscrow htems. Leader may not charge Borrower for holding and applying the Funds, anp.ally analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds zad applicable taw
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time cla:ge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess appiicio’< Ixw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall act be required to
pay Horrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest , o
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as =
additional security for all sums secured by this Security Instrument.

[ the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds hetd
by Lender at any time is not sufficient to pay the Escrow ltems when due, Leader may so natify Borrower in writing,
and, in such case Borrower shall pay to Lender the amaunt necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ail sums secured by this Security Instroment, Lender shall promptly refund to Borrower any
Funds held by Lender. if under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acguisition

ular
o
(35
»

-
- A
hy
(e
o

ILLINOIS - Single Family - Fannte Mae/Freddie hac UNIFORM INSTRUMENT Form 3014 9150
ILCMIG - 0Li0199s Puge 2l 7 Doc Prep Plux, hix.




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN ID# 0010368260
or sake of the Property, shall apply any Funds held by Lender & the vime of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, a)l payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, te amouns payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay a!l taxes, assessments, charges, fines and impositions attributable to the
Property which may antain priority uver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pav them an time Airectly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid unde \hi¢ paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing (ne payments,

Borvower shall prorantly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the pa; ment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in
good faith the lien by, or defeois against enforcement of 1he Jien in, lega! proceedings which in the Lender's apinion
operate 10 prevent the enforcemzal of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to 115 Security Instrument. 1f Lender determines that any part of the Property is subject to
a lien which may attain priority over inis Security Instrument, Lender may give Borrower a notice idemifying the fien.
Berrower shall sasisfy the lien or take oré or more of the actions set forth above within 0 daya of the giving of notice.

5. Hazard or Property Insurance. Boriuwei shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards incivaed within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requir:®iasurance. This insurance shall be maintained in the amounts and
for the peiiods that Lender requires. The insurance carrier pioviding the insurance shall be chosen by Borrower subject
10 Lender’s approval which shall not be unreasonably withheld . If Borrower fails to maintain coverage described above,
Lender may, al Lender’s option, obtain coverage 10 protect Lanzes’s rights in the Property in accordince with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender s shall include a standard mostgage clause.
Lender shali have th right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renswal notices. In the event of loss, Borower shall give promp! notice to the
insurance carrier and Lender. Lender may make proof of ioss if rot made pyamp'iy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds «u«il be applied to restoration or repair
of the Property damaged, !f the resloration or repair is economically feasible and Leude's security is not lessened. 1f the
testoration or repair is nol economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums secured by ihis Security Instrument, whether or not then due, with an) vxcess paid 1o Borrower. M
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier has
offered to setile a claim, then Lender may coliect the insurance proceeds. Lender may use the groriesds to repair or
restore the Property or i0 pay sums secured by this Security Insirument, whether or not then due.  Tar 30-day period wili
begin when the notice is given.

Ualess Lender and Borrower otherwise agree in wriling, any application of proceeds ta principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquited by Lender, Borrower’s right to any insurance policies and proceeds
resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumen immediately prior to the acquisition.

s
»

9

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Proparty as Borrower's principal residence within sixty days
after the execution of this Security Instrement and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contral. Borrower shall
not destroy, damage or impair the Property, allow the Preperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resuit in forfeiture of the Propeny or oiherwise materiaily impair the lien created by this
Security Instrument or Lender’s security inferest, Borrower may cure such a default and reinstate, as provided in

116061
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paragraph (8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
derermination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauli if Borrower, during
the loan application process, gave materially false or inaccurate information er statements to Lender {or failed to provide
Lender with any material informatien) in connection with the loan evidenced by the Note, including, but not limited ta,

on a [easehold, Borrower shall comply wi isi . acquires fee title to the Property, the
leasehold and the fee title shall not ing.

7. Proteciion of Lerder's Rights in the Property. If Barrower fails to perform the covenants anc agreemerits
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (suck as 1 proceeding in bankruptcy, probate, for condemmarion or forfeiture or to enforce laws of regulations),
then Lerder may v and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the
Property. Lender’s artions may include DRying any sums Secured by a lien which has priority aver this Security
Instrument, appearing an court, paying reasonable attomeys’ fees and cufering on the Property to make repairs.  Although
Lender may take action \ndir this paragraph 7, Lender does not have io do so.

Any amounts disbursed bv 'y ender under this paragraph 7 shall become additional deb: of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear inferest
from the date of disbursement at the Note_rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender regvired mortgage insnrance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prciriuins. required to maintain the mongage insurance in effect, If, for any
reason, the mortgage insurance coverage require o, Lander lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantiatly equiviicat 1o the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost 10 Borrower of the mungaee insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent moitezz» insurance coversge is not available, Borrower shall pay
to Lender each month a sum equal (o one twelfih of the yearly mitzage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 10 be: in effect. Leade, i) accept, use and retain these payments as a logs
reserve in lieu of mongage insurance. Loss reserve payments may 1o fonger de required, at the option of Lender, if
mortgage insurance coverage (in the amo ' i
Lender again becomes available and |
insurance in effect, or to provide a losy reserve,
writlen agreement between Borrower and Lender

9. Inspection. i.snder or its agent may make reasonable entrics upon and inspectiols of the Property. Lender shall
give Borrower notice at the time of or Prior 10 an inspeclion specifying reasonable cause for rae it spection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion are hereby
assigned and shall be paid 10 Lender.

sums secured by this Security
writing, the sums secured by this Security Instrument shall be reduced proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market -

ajue of the Property immediatety before
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Jaw otherwise provides, the proceeds shali be applied to the sums secured by this Security Insirument
whether or not the sums are then due.
)f the Propeuty is abandoned by Borrower, or if, after notice by Lender 1o Borrower thut the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the dare the notice
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is given, Lender js authorized te collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpene the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

L. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be required to commence proceedings against any successor in interest or refuse to extend time for
bayment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Bortower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall no*'se 2 waiver of or preclude the exercise of any right or remedy.

12. Successors 20 Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and sgreements of this
Security Instrument shel biad and benefil the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this
Security Instrument but does ot crecute the Note: (a) s co-signing this Security Instrement only 1o mortgage, grant and
convey that Borrower’s interest.in tiie Property under the terms of this Security Instrument; (b) is not personally chligated
to pay the sums secured by this Securty Instrument; and (¢} agrees that Lender and any other Borrower may agree (o
cxtend, modify, forbear or make ay accummodations with regand 1o the terms of this Security Insirument or the Note
without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by viis S=curity Insirument is subject 1o a Jaw whick sets maximum losn
charges, and thal law is finally interpresed so that dic Jar=rest or other joan charges collected or to be collecied in
connection with the loar exceed the permitted limits, then: (o} any such loan charge shall be reduced by the amount
nccessary 1o reduce the charge to the permitted limii; and (b) any sums already collected from Burrower which exceeded
permitted limits will be refunded to Borrower. Lender may coss= to make this refund by reducing the principal owed
vader the Note or by making a direct payment to Borrower. 1f £ rivad reduces principat, the reduction will be treated as
a partial prepayment without any prepaymem charge under the Nole.

14. Notices. Any notice 1o Borrower provided for in this Security mstruzant shall be given by delivering it or by
mailing it by first class maii unless applicable law requires use of another method. - The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender.” iny notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigazies Uy notice to Borrower, Any
notice provided for in this Security Instrument shatl be decmed to have been given to darrower or Lender when given as
pravided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be govemed by federal 1o ::ad the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Secunity ‘nstroment or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this eud the pravisions of this Security Irsy-iment and
the Note are declared 1o be severabie,

k6. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

»

17. Transfer of the Property or a Beneficial Intecest In Borrower. 1 ali or any past of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Leader may, 8t iis option, require immediate payment in ful) ot
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of rot tess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by 1his Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further sotice or demand on Borrower.

HHGHETH
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I8. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrawer shali hiave the right to have
enforcemert of this Security Instrument discentinued al sny time prior 10 the earlier of: (a) 5 days (or such other period
2s applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those copditions are that
Borrower: {a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no
acceicration occurred; (b) cures any default of any ether covenants or agreements; (¢) pays all expenses incusred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ faes; and (d) takes such sction as
Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation io pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured horeby shall remain fully effective as if 5o acceleration
had occusred. However, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

13. Sale of Nute; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may b< 7 one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Screicer”} that collects monthly payments due under the Note and this Secarity Instrument. There
also may be one or more -anges of the Loan Servicer unrelated to a sale of the Note. §f there is a change of the Loan
Servicer, Borrower will be givii written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name tad address of the new Loan Servicer and the address 1o which payments should be made,
The noticz will also contain any uther information required by applicable law,

20. Hazardous Svbstances. Borrower ~5all not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances cn or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Praperty that is in violation of any Environinerial Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quamities of Huzardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintesarice of the Propenty.

Borrower shall promptly give Lender written notice ¢l any' investigation, clulm, demand, Jawsuit or other action by
any govemnmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmenal Law of which Borrower has actual knowledge. -if Borrower learns, or is notified by any governmental ar
regulatory authority, that any removal or other remediation of any Hezerdous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions (o accordance with Environmenta) Law.

As used in this paragraph 20, "Hazaydous Substances™ are those subtances defined as toxic or hazardous substances
by Environmensal Law and the following substances: gasoline, kerosene, oth.r fixmmsble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos-or iormaldehyde, and radicactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree e follows;

2]. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion falvwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiou 20der paragraph 17
unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the actlor recitired to cure
the default; (c} 2 dute, not less than 30 days from the date the notlce is given to Borrower, by whicl ite default
inust be cured; and (d} that failure to cure the default on ar befare the date specified in the notlce may resuft [n
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further informs Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borvewer to acceleration
and foreclosure. I the defauli is not cured on or before the date specified in the notice, Lender, at its optlon, may
require immediate payment in full of all sums secured by this Security Instrument without further demand qud
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred n pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
altorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums escured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

ILCM6G - 01161995 Page 6 of 7 Dac Prep Plus, Inc,




UNOFFICIAL COPY o




UNOFFICIAL COPY

IOAN ID# 0010368260
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Bormwers and recorded together
with this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were s part of this Security
lastrument. [Check apjlicable box(es))

Adjustabie Rate Rider Condominjum Rider t - 4 Family Rider
Graduated Paymen: Rider Planned Unit Developinen: Rider Biweekly Payment Rider
Balioon Riger Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNIN‘ EELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Instrument and in ary-rider(s) executed by Borrower and recorded with it.

Witnesses:

i:;’é%m ﬂ ~

X

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, 6994 County ss;

1, "‘f{u_ s Lo oo of » @ Notary Public in wd for said county and state
do hereby certify that  BENITO A. E CNR, AND NILDA (;‘5 ESCALONA
s :f“(.- l -:J.',:.- i ? 2 !
personally known to me to be the same pctht{n(s) fwh(;st. naine(s) c;lutmeribed to the foregoing instrument, appeared before
me this day in person, and acknawledged thal THEY signed and delivered the said instruren. as THEIR
free and voluntary act, for the uses and purpeses therein se1 forth.
Given under my hand and official seal, this  27TH day of FEERUARY, 1996.

ted t)

]

Z, A
My Commission Expires:  / / { f’/ Ze00 e ,-fi . T/*“’"‘
| VA

/

This instrument was prepared by: MARIE BIME M
preparec by OFEICIAL SEAL"}
BRYAN J FRANCQUE

NOTARY PUBLIC, STATE OF iLLINGIS
MY COMMISSION EXSIRES 1/18/20G0
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14 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this ~ 27TH  day of FEBRURRY L1998 andis
incorporated into and shall be deemed to amend and supplemeny the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”} of the same date, RECORDED CONCURRENTLY HEREWITH, and
given by the undersigned (the "Borrower”) to secure Borrower’s Notc to J.1. KISLAK MORTGAGE
CORPORATION {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2633 WEST FOSTER AVENUE, CHICAGD, ILLINDIS 60625
[Propecty Address]

1-4 FAMILY CZVFJANTS. In addition to the covenantz and agrecments made in the Security Instrument,
Borrower aad Lender further covenant and agree as follows:

A. ADDITIONAL PT:O/FRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Securiiy instrument, the following items are added to the Property description, and shall also
constitute the Property coverd invthe Security Instrument: building materials, appliances and goods of every
nature whatsoever now or herezlter Incated in, on, or used, or intended to be used in connection with the
Property, including, but not limitec to, those fur the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fize prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water i:za%<rs, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wiwJows, storm doors, screens, blinds, shades, curtains snd curtaia
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereaftar attached to the
Property, ali of which, including replacements ani adilitious thereto, thall be deemed to be and remain a part
of the Property covered by the Security Instcument. Al of the foregaing logether with the Property described
in the Security instrument (or the leasehold estate if tha Security Instrument is on a leaschold) are referred to
in this 1-4 Family Rider and the Security Instrument as th¢ “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borow~er shall not seek, agree to or make a change
in the use of the Property o ifs zoning classiiication, unless Liader b« agreed in writing lo change. Borrower
shall comply with all laws, ordinances, regulations and requirement; of way governmental baxdy applicable 1o
the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower unall not aliow any lien inferior
to the Security [nstrument to be perfected against the Property without Lender's nrior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent los< in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deler<o.
F. BORRGWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, the first

»
»

sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All temaining -
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. Ei

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the o

Property and all security deposits made in connection with leases of the Property. Upon the aamsignment, -

Lender shalt have the right to modify, extend or terminaie the existing leases and 1o execute new leases, in e

Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Sccurity ey
Instrument is on 2 leasehold. P
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Renats of the Property are payable. Borrower authorizes Lender or
Lender's agenis to collect the Rents, and agrees that cach venant of the Property shall pay the Rents o Lender
or Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower sotice of
defauft pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s}
that the Rents are to be paid 1o Lender or Lender's agent. This assignment of Reats constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security lnstrument; (ii)
Lender shall be entitled 1o collect and receive all of the Rents of the Property; (idi) Borrower agrees that cach
tenant of the Properry shail pay all Rents due and unpaid to Lender or Lender's ageats upon Lender’s written
demand to the tenant; (iv) unicss applicable law provices otherwise, all Rents collected by Lender or Lender's
agents shdi He applied first to the costs of taking control of and managing the Property and cotlecting the
Rents, inclucting, but not limited ta, attorney’s fees, receives’s fees, premiums on receiver’s bonds, repair and
maintenance cov's, insurance premiums, 1axes, astessments and other charges on the Property, and then to the
sums secured Lviive Security Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shail
be liable to accoui’ dor only those Rents actually received; and (vi) Lender shali be entitled to have a receiver
appointed to take prsyrstion of and manage the Property and collect the Rents and profits derived from the
Property without any shuwing as to the inadequacy of the Froperty as security.

1f the Rents of the Pro*zity are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the ‘Rents any funds expended by Lender for such purposes shall become
indebtedness of Barrower to Liader secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower tepresents and warranty (nct Borrower has aot executed any prior assignmeat of the Rents and has
not and wiil not perform any act thut would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judiially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or af'er giving notice of defanlt to Borrower, However, Lender, or
Lender’s agents or a judicially appointed recri 2z, may do so at aoy time when a default occurs. Any
application of Rents shall not cure or waive any deZalt or invalidate any other right or remedy of Lender.
This assignment of Reats of the Praperty shall teiminate when all the sums secured by the Security Instrument
sre paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defauil o. treach under any note or agreement in which
Lender has an interest shall be a breach under the Security Lisirnment and Lender may invoke any of the
remedie: permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provizions contained in this 1-4 Family

Rider.
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BENITD A, ESCALONA “Barrawer
plde & Eyraborn s

NIIDA G. ESCALONA Tommec

{Seal)
-Borrower

»

(Beal)
-Borrower

{Seal)
-Rorrower

1606 T9¢

(Scal)
-Borrower
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