UNOFFICIAL COPY

gef -0 RECGER NG 1370

TRl TRAH I004 03013798 N353 14800

‘Ln'-r - RC Mo a,— PGS S
L0Ok CSUNTY RECORDER

”_’2": ’/: ._,/ J )

DEEIS T SAVAE - — AmerUs Bank
LILI G SAVAGE =N QS 611 Fifth Ave.
1347 BOHLAND AVEAUZ ‘ T %) Des Moines, IA 50309

_-l..u, oy
BELUWOOD, TL 60104 ‘L,.. \,,)’r LOAN # - 3360040778

Mortgagor Mortgages
1" includes each mortgagor abova, "You" means the mortgagee, its successors and assigns.

Real Estate Mortgage: For value received, |, DENNIS L SAVAGE and LILI G SAVAGE (HUSBAND AND WIFE) ,
mortgage and warrant to you to secure the pryinent of the secured debt described below, on _02/29/96
the real estats described below and all righis ~“exsaments, appurtanances, rents, leases and axisting and future

improvements and fixtures (all callad the "properny” ;.
Property Address: 1347 BGHIAND AVENUE ; _BE[HDOI) , linois 60104

{Srreet) {City) (le Code)

. ’m%al Description:
NORTH 7 FEET OF LOT 10 IN LOT 11 (EXCEPT THE WO

3-1/2 FEET THEREOF) IN BRAFSE’S FIRST ADDITION TO
BELLWOOD, BEING A SUBDIVISION OF LOTS 3, 4, 5 AND 6
(EXCEFT THAT PART THEREOF CONVEYED TO CHICASO AND
NORTHWESTERN RATIROAD IN SUBDIVISION OF THE ESTATE OF
GEORGE GLOS, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN ODOK
COUNTY, ILLINOIS.
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Title: | cavenant and wmmmjﬁpieﬁ ':ﬂtl_for F)sY record, municipal and zoning
ordinances, current taxes and t yot d

Secured Debt: This mortpage secures repayment of the secured debt and the performance of the covenants and
agraamants contained in this mortgage and in any other documant incarporated herein. Secured debt, as used in this
mortgage, includes any amounts | owa you under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by {list all instrumenis and agreements secured by this mortgage and the dates thergof):

BX  February 29, 1996

DOFuture Advances: All amounts owed under the above agreement are secured even thaugh not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the sama
extent as if made on the date this mortgage is exscuted.

URevolving credit loan agreement dated . with initial annual interest rate of _ 12.36 %.
All amounts owed unrar this agreement are secured even though not all amounts may yet be advanced. Future advances
under the agreement aru contempiated and wili be secured and will have priarity to the same extant as if made on the
date this mortgage is exerawad.

The abovs obligation is due ard payable on March 15, 2006 if not paid earlier. The total unpaid balance
securad by this mortgage at any rnedima shall not exceed a maximum principal amount of:

Twenty Seven Thousand Two Hundred ard 00/100 dollars (9 27200.00 \
plus intarest, pivs any disbursements mpds for the payment of taxes, special assessmants, or insuranice on the propeity,
with interest on such disbursements.

D variable Rate: The interest rate on the obligatian secured by this mongage may vary according to the terms of that
obligation,

00 A copy of the loar agreement containing the terms under—which the intersst rate may vary is attached o this mortgage
ahd made a part hereof.

VENANTS

1. Payments. | agree to make all payments on the secured debt wihar due. Unless we agrea otherwise, any paymenis
you racaive from mae or for my benefit will be applied tirst to any amrunts | owe you on the secured debt {exclusive of
interest or principal), secongd, to interest and then to principal. |f partial prapiyment of the secured debt occurs for any
reason, it will not reduce or excuse any subsequently schaduled payment uiiiil secured debt is paid in full,

2. Claims against Tide. | will pay all taxes, assessments, liens and encumbrance=-an the property when due and will
defond title ta the property against any claims which would impair the lien ot this miortgage. You may require me to
assign any rights, claims or defenses which | may have against parties who supply iabzr or matsrials to improve or
maintain the property.

3. Insurance. | will keap the property insured under terms acceptablée to you at my expense and 17 your benefit. You will
be named as loss payee or as the insured on any such insuranca policy. Any insurance proceeds im.ay be applied, within
vour discretion, to either tha restoration or repain of the damaged property or to the secured debt. it you require

4, Property. | wili keep the property in good condition and make afl repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this
mortgage or in any obligation secured by this martgage. Attarneys’ fees include those awarded by an appellate court. |
will pay thase amounts 1o you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail 1o make any payment when due ar break any covenanis under this mortgage, any

rior mortgage or any obligation secured by this mortgage, you may accelerate the maturity of the secured debt and
demand immediate payment angd exercise any other remady available 1o you. You may foreclose this mortgage n the
manrer provided by law,
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*7. Assignments of Hents aWQanF P@Pk A am@” @ o=t Mopertv. Unless we have agreed
otherwise in writing, | may colfect and fBtain the rents s long as | am not . dafault. 1€ | default, you, your agent, or a
court appeinted receiver may take possession and manage the proparty and collect the rents. Any rants you collect shall
be appliad first 1o the costs of managing tha property, including court costs and attornays’ fess, commissions to rental

agents, and any other necessary refated expenses. The remaining amount of rents will then apply to payments on the
sacuyrad debt as provided in Covenant 1.

8. Waiver of Homestead. [ hereby waive all right of homestead exemption in the property.

9. Leaseholds; Candominiums; Planed Unit Devalopments. ) agree to comply with the provisions of any lease if this
mortgage is on a leasebold. {f this morcgage is on a unit in a condominium or a planned unit developmeant, | will perform
all of my duties under the covenants, by-laws, or regulations of tha condominium or plannad unit daveiopraent.

10, Authority of Mortgagee to Perform for Mortgagar. if | fail to perform any of my duties under this mortgape, you may
pertorm the duties or cause them to be performed. You may sign my name or pay any amount if necussary for
performance, If any construction on the property is discontinued or net carried on in a reasonable manner, you may do
whalever is Racessar: 1 protect your secufity interest in the property. This rmay include camplating the construction.

Your failure 10 perform wii not preclude you from exercising any of your other rights under the law or this mortgags.

Any amounts paid by you 10 protact your security interest will be secured by this mortgage. Such amounts will ba due on
demand and will bear interest from the date of the payment until paid in full at the interest rate in effact on the secured
debt.

11. Inspection. You may enter the pruparty to inspect if you give me notice baforehand. The notice must statg the
reasonable cause for your inspection.

12. Condemnation. { assign to you the proceeas i any award or claim for damages caonnected with a condemnation ar
other taking of all or any part of the proparty. Such ' rinreeds will be applied as provided in Covenant 1. This assignment
is subject tc the terms of any prior security agreement.

13. Waiver. By exercising any remady available 10 you, you 2000t give up your rights to later use any other remady. By
not exercising any remedy, if | defaull, you do not waive your'right to later consider the event a dafault if it happens
again.

14. Jaint and Severa! Liability; Co-signers; Successcrs and Assigns Bounr:, Al duties under this mortgage are joint and
several, if | co-sign this martgage but do not co-sign the underlying debt i-do so only to mortgage my interast in the
property under the terms of this mortgage. | also agree that you and any patty to this mortgage may extend, modify or
rmake any other changes in the terms of this mortgage or the secured debt without my cansent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assign: of aither or both of us.

15. Notice. Unless otharwise required by law, any notice to me shall ba given by delivering it sr-cy mailing it by certified
mail addressed to me at the property address or any other address that | tell you. | will give any nefice to you by certified
mail to your address on Page 1 of this mortgage, or to any other addrass which you have desighatec.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transter of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it
is sald or transferred without your prior written consent, you may demand immediate payment of the secured dabt. You
may also demand immediate payment if the martgagor is nol a natural persan and a beneficial interest in the mortgagor is
soid o transferred. However, you may not demand payment in the above situaiions if it is prohibited by federal law as of

the data of this mongage.

17. Relsase. When | have paid the debt, you will discharge this morigage without charge to me. | agree to pay ali costs
to record this mortgage. 5
s dgr;{!fﬂ["
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TERMS AND COVENANTS: | agree 1o the terms and covenanis contained in this mortgage and in any riders dascribed
below and signed by me.

SIGNATURES:

AN
.iit L‘il’ dﬁ{lﬁrﬂ‘/
LILI G SAVAGE

Acknowledgment: State of inois, ¢ el 4T . County 8s:
The toregoing instrument was (L% owiedged befora me this A day of forpiiin
DEMNIS L SAVAGE and (71l G SAVAGE (HUSBAND AND WIFE)

My commission expires: /- /
Seall

"OFFICIAL SEALT

JACKLYN ANN ROBLES
NOTARY PUB.C STATE OF ILLING.S
MY COMMISSION £ APRES 1/18/2000
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