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_____ This Mortgage {"Securily in-tzument") is given on FEBRUARY 29, 1936
The Martgagor is CHARLIE POPE. VERA4.. POPE. HUSBAND AND WIFE AN JIMMIE L. POPL. SINGLE MALE, NEVER MAWRIED

P

LKA
whose address ts 3100 MADISON STREET, BELLWGOND, IL 60104

"Borrower”). This Security Instrument is given 10 MIDAMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE OF ILLINOIS, and whose address is 21141 S.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINOIS 60443, ("Lender”).

Borrower awes Lender the principal sum of ONE HUHNDKEZ, SEVENTEEN THOUSAND DOLLARS

Dollars (U.S.$ 117,060,900 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Irsirument ("Nete"), which
provides for monthly payments, with the full debt, if not paid earlier, due and {:ayatls on March i, 2026
. This Security Insirument secures to Lender: (a) the repaymer: o & the debi evidenced by the
Note, with inferest, and all renewals, extensions and modifications; (b) the payment o 3" other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; 57«.{c) the performance
of Borrower's covenants and agreements uader this Security Insttumeit and the Note. Fou thisourpose,
Borrower does hereby morigage, grant and convey 10 Lender the following described properiy located in
COGK County, Illinois:

LOT I AND THE EAST 16.14 FEET OQF LOT 2 IN BLOCK 2 IN THE SUBDIVISION GROLOT
¢ N SCHOOL TRUSTEE'S SUBDIVISION. A SUBDIVISION OF THE NORTHWEST /4 OF
SECTION 1€, TOWNSHIP 3% NORTH, RANGE 12, EAST GF THE THIRD PRIACIPAL
MERJDIAN,. IN COOK COUNTY, JLLINOIS.

PN ¢ 15-16-200-072

Npo0da Pt

96190132

FHA 1LY INGHS MORTGACGE FORM Form b5%1 (8909) REV(5/93) Puge 1 of 6







“UNOFFICIAL COPY

which has the address of 3100 MADISCN STREET BELLWOOD -
(Srreet) (City) -
litinois 60104 {"Property Address™);
(Zip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfulv seized of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances af
record. Borrower warrants and will defend geierally the title tc the Property against all claims and demands,
subject to any encumbiances of record.

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due

under the Note.

2. Monthiy Paym:ntzof Taxes, [nsurance: and Other Charges.
Borrower shall include iz eich monthly payment, together with the principal and interast as set forth in the Note and
any late charges, a sum fz.Zg}-taxes and specal assessments levied or to be levied against the Property ., (b)
leaschold payments or ground icris on the Propenty, and (¢} premiums for insurance required by paragraph 4. In
any year in which the Lender must pay a morigage insurance premium to the Secretary of Housing and Urban
Development (*Secretary™), or ir ay-year in which such premium would have been required if Lender siill held the
Security Instrument, each monthly payrent shall also include either: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Secriluy, or (i) a monthly charge instead of a mortgage insurance premium if
ihis Securizy Instrument is held by the Sectetar;, in a reasonable amount 1o be determined by the Secretary. Except
for the monthly charge by the Secretary, these items are cailed "Escrow Items” and the sums paid 1o Lender are
called "Escrow Funds.”

Lender may, at any time, collect and hold amounts 17~ Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrov-account under the Real Esiate Settlement Procedures
Act of 1974, 12 U.5.C. & 2601 et seq. and implementing reguladons, 24 CFR Part 3500, 2s they may be amended
from time 1o time ("RESPA™}, except that the cushion or reserv: permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in thi¢ iccount may not be based on amounts due for

the morngage insurance premium,

If the amounts hicld by Lender for Escrow Irems exceed the amounts perinitied to be held by RESPA, Lender shail
deal with the excess funds as required by RESPA. [f the amouni of funds held by Lender at any time are fot sufficient
to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security tor all sums secured by this Secri iy Iastrument. [f Borrower
tenders to Lender the fult payment of all suck sums, Borrower's account shall be credited with ihe balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installmen that Lender has not
become obligated 0 pay to the Secretary, and Lender shall promptly refund any excess funds to Eorrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accour. shall be
credited with any balance remaining for all installments for items (a), (b}, and (c}.

3. Application of Payments.

Al Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, o the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, uniess Borrowar paid the entire mortgage insurance
premium when this Security Insirument was signed;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, fload and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, o amortization of the principal of the Note; 96190132

FIFTH, to late charges due under the Note,
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4, Fire, Flood and Other Hazard lusurance.
Borrower shall insure all improvements on the Property, whether now in existence or subsequentiy erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently crected, against loss by floods to the extent required the Secretary.
Al! insurance shall be carried with companies approved by Lender. The insurance policies and any renewais shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make praof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borvower and to Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note aud this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principai, or
{b) 10 the restoration or repair of the damaged property. Aay application of the proceeds (o the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all cutstanding indebiedness under
the Note and this Security Instrument shall be paid to the eniity legally ensitled therelo.

in the evant of foreclosure of this Security Instrumen or other transfer of title to the Property that extinguishes the
indebtedness, all riglt. title and interest of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Preservation and Yiad:#2nance of the Property, Leaseholds.
Borrower shall nol commit wase-or desiroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tcar excepted. Lender may inspect the property if the property is vacant or
abandoned or the loan is in defavit -Lender may 1ake reasonable action to protect and preserve such vacant or
abandoned property. If this Security Insirument is on a leasehold, Borrower shall comply with the nrovisions of the
lease. If Borrower acquires fee title to e Fropenty, the leasehold and {ee titie shall not be wmerged unless Lender
agrees to the merger in writing.

6. Charges to Barrower and Protection of Leider’s Rights in the Property,

Borrower shafl pay all governmental or municipa) charpes; fines and |mpmmons that are not included in Paragraph 2.
Borrower shall pay these obhganons on time directly s any which is owed the payment. if failure to pay would
adversely affect Lender’s interest ir the Property, upon Lcnd 2"z request Borrower shall prompily furnish 10 Lender
receipis evidencing these payments.

If Borrower fails to make these payments or the payments reqitirzd by Paragraph 2, or {ails to perform any other
covenants and agreements contained in this Security Instrument, or thaee is a legal proceeding that may significantly
affect tender's nights in the Propeny (such as a proceeding in bankrupicy. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protec: the value of the Property and Lender’s
rights i1 the Property. including payment of 1axes, hazard insurance and otlicr items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional ebt of Borrower and be secured
bv this Sc”urlly Instrument. These amounts shatl bear interest from the date of disbur<ciment, at the Note raie, and
the option of Lender, shall be immediately due and payable.

7. Condemmnation.
The proceeds of any award or claim for damages, direct or consequential, in conection with any cunlemsation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigrerd.and shall be
paidt 1o Lender 10 the extent of the ful} amount of the indebtudness thal remains unpaid under the Note anviinis
Secutity instrument. Lender shalt apply such proceeds to the reduction of the indebtedniess under the ot znd this
Security Instrument, first to any delingtient amcunts applied in the order provided in Paragraph 3, and thento
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due gate of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required 1o pay ali cuistanding indebtedness under the Note and this Security nstrument
shall shall be paid to the entity legally entitled thereto.

8. Fees,
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. 98190132

(a) Default,
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
wmmediate payment in fuli of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
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(i) Borrower defaults by failing, for a period of thirty days, to perform any cther obligations contained in this
Security Instrument.

¢b) Sale Without Credit Approval.
Lender shall, if permitied by applicable law and with the prior approval of the Secretary, requirc immediate payment
in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Propenty is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
ot grantee does so occupy the property but his or her credit has no: been approved in accordance with the

requirements of the Secretary.

{c) No Waiver.
i circumstances occur that would permit Lender to require immediate payment in full, but Lender does not require
such paymen:s, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations «f F.1'D Secretary.

In many circumstar<2s > esulations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, to require immed ate payment in full and foreclose if not paid. This Secarity Instrument does not authorize
acceteration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement,

Borrower has a right to be reinstated il Lznder has required immediate payment in full because of Borrowers’s failure
to pay an amount due under the Note or this secu'ity Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrumes; Borrower shall tender in a lump sum all amounts required to bring
Borrawer's account current including, to the extes: Hicy are obligations of Borrower under this Security Instrument.
foreclosure costs and reasonable and customary attorniy’s fees and expenses properly associated with the

foreclosure proceeding. 'Ipon reinstatement by Borrow r, this Security Instrament and the obligations that it secures
shall remain in effect as if Lender had not required immedii e piyment in full. However, lender is not required to
permit reinsiatement if: (i) Lender has accepted reinstatemeni-afcs the commencement of foreclosure proceedings
within two years immediately preceeding the commencement oy >-cxerent foreclosure proceeding, (ii) reinsiatemen
will preclude foreclosure on different grounds in the future, or (i) rairstatement will adversely affect the priority of the
ficn created by this Security Instrument.

1!, Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time of payment or modification of amortization of the sums secursd by this Security Instrument
granted by Lerder 1o any successor in interest of Borrower shall not operate 1o relezsu. the liability of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commenze proceedings against any
successor in interest of refuse to extend time for payment or otherwise modify amortization cf the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower's'successors in initerest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude tiic exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers,

The covenants and agreements of this Security Insirument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint
ard several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instriment; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees
that Lender and any other Borrower m~y agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Borrower’s consent,

13, Notices. 96190132

Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it by first
class miail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
10 Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notive provided for in
this Sccu;ity Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.
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14. -Governing Law; Severability

This Security instrument shall be governed by Federal law and the law of the jurisdiction in which e Property i
jocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy.
Borrower shali be given one conformed copy of this Security Instrument.

16. Assignment of Rents,

Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive al! rents and revenues of the
Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not ar assignment for additienal security only.

If Lender gives aotice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender otily, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect and receive all of Ve rents of the Property; and (c) each lenant of the Property shail pay all rents due and
unpaid to Lender or Lendr’s agem on Lender's written demand to the tenant.

Borrower has not executed a7y neior assignment of the rents and has not and will not perform any act that would
prevert Lender from exercising its rights under this paragraph 15.

Lender shall not be required to enter upan, tke control of or maintain the Property beiore or afier giving notice of
breach to Borrower. However, Lender ora judisially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive an’’ default or invalidate any other right or remedy of Lender. Tus
assignment of rents of the Property shall ierminair when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furier :ovenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate paymient in full under paragraph 9, Lender may foreclose
this Security Instrument by judicis! piaceeding, and any remedies provided in this
paragraph 17, including, but not limit<d (o, reasonabie attorneys’ fecs and costs of title
evidence,

18. Release.  Upon payment of al} sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any-rezordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption ii the Propeity.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligitle for insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its opticn an 1 notwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Insicuraert, A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date hérzof, declining
to insure this Security Jnstrument and the note secured thereby, shall be deemed conclusive proof of such neligibility.
Nothwithstanding the foregoing, this eption may not be exercised by Lender when the unavailability of insuanze is

solely due to Lender's failure 1o remit a mongage insurance premium to the Secretary.

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instcument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument,
[Check applicable box(es)].

[j Condominium Rider [ﬂ Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Development Rider D Graduated Payment Rider E] Other FHA Due-On-Sale Rider
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BY SIGNING BELOW, Borrowet accepts and agrees 1o the terms contained in this Security Instrument and in any
rider{s) executed by Borrower ard recorded with it,

Witness:

'f"-:
% (’/-zf//"; PN i

CHARLIE POPE

%@w&” Loy

VERA L. PODE

WA

CJTHM” L. ROPE

STATE QF ILLINOIS, £oox County ss:

I. THE UNDERSIGNED , aNe:a7y Public in and for said county and state, do hereby centify that

{Seal)
Borrower

(Seal)
Borrower

(Scal)
Borrower

.. (Seal)
Borrower

[narlie Pope. Yera | Pope, Hushand and Wife ard Jmmie L. Fope. , personatly known to me

$ing'e male, rever married

to be the same person(s) whose name(s) ARE  subscrived (o the foregoing instrument, appeared before me this
day in person, and acknowledged that  THEY  signed and deliveies ihe said instrument as THELR
frec and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 2?3 TH day of FEBRUARY 1994

My Commission expires: L{ &a’q ?

_/yv.

El 5 C ASEY tary Public
¢ GTATE OF LUNCIS

e CPRES 4/23/98 )
This instrument was prepared by: o

Mary Yacko
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Ste 300, Matteson, IL 60443

96190142
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  29%h davof February '
1 %95 ,and is incorporated into and shail be deemed (o amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower™) 10 secure Borrower's Note ("Note"} to MID-AMERICA MORTGAGE CORPORATION
{the "Lender".of the same date and cuvering the property described in tire Security [nstrument and
located at:

3100 /Madison Street Bellwood, 1l 60104
{Property Address]

THE NOTE CONTAJI'({S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CEANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS. In addilion to the covenants and agreements made in the Security
Insirument, Borrower and Lender furthes.covenant and agree as follows:

§. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may chatige on the firstdayof  July 1397 and on
that day of each succeeding year. "Change Date” means eich date on which the interest rate
could change.

(R} The Index

Beginning with the first Change Date, the interest rate will be bascd on 22 Index. “Index” means
the weekly average yield on United States Treasury Securitics adjusted to 2 constant maturity of
one year, as made available by the Federal Reserve Board. "Current Index™ méans the most recent
Index figure available 30 days before the Change Date. If the Index {as defined above) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary (us dcfined in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C) Calculation of Intercsi Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Twe and Three [/ Quarters ( 2.750
to the Current Index and reunding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage poini (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rale stated in paragraph 2 or this Note.

To)

36190132

FHA Multistate ARM Rider - 2/91 Page 1 of 2
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(E} Calculation of Payment Change

1f the interest rate changes on a Change Date, Lender wilt calculate the amoumt of monthly
payment of principal and interest which would be necessary to repay the unpaid principal balance
in full ar the marucity date at the new inierest rate through subsiamially equal payments. In making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayvments to principal. The result of this calculation witt be the amount of the new monthly
payment of principal and interest.

{F) Notice of Chanages

Lender wiii give notice to Borrower of any change in the interest rate and monthly payment
amount. Tae notice must be given at Icast 25 days before the new monthly payment amount is
due, and mustset forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv)
the new inl¢rest saiz, {v) the new monthly payment amount, (vi} the Current Index and the date it
was published, (viiy the method of caleylating the change in monthly payment amount, and (viii}
any other information ‘viiick may be required by law from time 1o time.

{G) Effective Date of Chaig/s

A new interest rale calcutated in-accordance with paragraphs 5(C) and 5(D) of this Note will
become effective on the Change Latz. sorrower shall make a payment in the new monthly amount
beginning on the first payment date which-cccurs at teast 25 days after Lender has given Borrower
the notice of changes required by paragriph 4(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment arrownt calculated in accordance with paragraph S(E) of
this Note for any paymens date occuring less wa 25 days after Lender has given the required
notice. 1f the monthly payment amount calculaicd ‘o accordance with paragraph 5(E) of this Note
decreased, but Lender failed to give limely notice 0! the decreas> and Borrower made any monthly
payment amounts exceeding the payment amount whic! shoald have been stated in a timely
notice, then Borrower has the option to either {i) demand b izturn to Borrower of any excess
payment, with interest thercon a1 the Note rale {a rate equart tie interest rate which sheuld have
been stated in a timely notice), or (it) request that any excess pay tnent. with interest thercon at the
Note rate, be applied as payment of principal. Lender's obligation.iov2turn any excess payment
with interest on demand is not aas:gnable even if this Note is othevwise aesigned before the demand
for return is made,

BY SIGNING BELOW, Borrower accepts and agrees tacfie terms and covenante contained in
¥ this Adjustable Rate Rider.

% v i’zs’._m;.;,_ RO N (sm)m %ﬂ’o;g_’(sm

‘ Chariie Pope Borrower Yera L. Dgpe Borrawer
g‘;' H

! , | !
%, Lo
R

AR S L. ¥ ‘”_';-'V;C (Seal).—. _8ead)

-

{limmie L. P ope Borrower Latwer

96190132
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