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0028549 l MORTGAGE ' _ .‘i

THE TERMS OF THIS LOAN W
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMEN‘I‘ AT MATURITY.’T’-' o

{4 M MORYSR znwcﬁg‘-'_'.\-

GENA RDODZEN
NORTHBRDOK, IL e0082

TITIS MORTGAGRE ("Security Listriment") is given op FEBRUARY 21, 1996 . ‘The n{mdgagdr i -

THOMAS R. KETCHAM
AND DEBORAH §. XETCHAM, }MNUSBAND AND WIFE, IN JOINT TENANCY

{"Borrower”), This Security Instrument is given 1o

J M MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS ' , and whnse
pddress s 3400 DUNDEE ROAD-SUITE 150 _
NORTHBROOX, ILLINOIS 60062 (*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND AND 0C/200 o
’ Dollars (U.S. $ 175,000,00 - )
This debt is evidenced hy Borrower's note dated the same date as 1las/ Security Instrument ("Nate”}, which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on MRPCH 1, 2003 ‘

Thix Sectirity Instriment secures to Lender: {n) the repayment of the debt evidenced by the Note, with interest, and ail renewalu

exiensions and modifications of the Note (b) the payment of il ather sums, willi isizrest, advanced under parageaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's Curenants and’ agrcamen!s under this -

Security Instrument and the Note. For (his purpose, Barrower does hereby mortgage, granltind-convey to Lender the following
descriked property Incated in- COOK . County, illinois:
LOTS 18%, 190, 191, AND 192 IN PETER M. HOFFMAN‘S GREATER TARK RIDGE"
SUBDIVISION IN 'I‘HA"" PART OF THE SOUTHEARST QUARTER (1/4) CF "'F'f"TION 2,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION. .

Dﬁf\,ﬁ@ W | 92432540

which hus the address of 2919 GLENVIEW ROAD , PARK RIDGE O emmow,

ltinnis £0068 zip Cots  ("Propersty Address");
ILLINGIS Single Family-FNMAFHEMC UNIEORM / u——/eié
INSTRUMENT Form 3014 9/90 / -
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TOGETHER WITH all the impravements now or hereafter erected on the propeity, and all exsements, appurtenances, and .. .

fixtures now or hereafter o part of the properly. ANl replacerents and additions she!l also be covered I‘\y thig: Secun!y- :
Instrument. Alt of the foregoing is referred to in this Securily Instrument as the *Properly.” o
. BORROWER COVENANTS that Borrower is Inwl’ully seised of the estate herehy conveyed and hus the right to moﬁgage,

grant and convey the Property and that %= Property is unencumhered, except for encumbrances of record. Borrower warranty

and will defend generally the tille 1o the Property against all claims and demands, suhject to any encumbrances of recdrd.
THIS SECURITY INSTRUMENT combines uniform covenants lor nalional use and' non-uniform cave:nanls wilh limited -

varintions by jurisdiction 'o constitute a uniform secusily instrumen! covering rend property,
UNIFORM COVENANTS, Borrower and Lender covenant and ngree as follows:

1. Pnyment of Principni nnd Interest; Prepayment and Late Charges. Borrower shal] promplly pay when due the * .

pringipad of and interest on the debt evidenced hy the Nota and any prepayment and inte chnrxns tues under the Noke, -~

Z. Funds for Taxes nnd Insurance. Suhject tn applicable Inw or to a written waiver by Lender, Borrower shall pay to |
L.ender on the doy monthly payments are due under the Note, until tho Note is paid in full, & sum ("Funds") for: (n) yearly taxes .
and assessments which may altain priority over this Security Instrument as & lien on ths Properiy: (h) yearly leasahold puyments
or ground rents on the Pmp‘*ﬂ)’. if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood i msumnce premiums,
if any; (e) yearly movtgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with”
the provisions of pascgraph 8, in lieu af the payment of mortgage insurance premiums. These items are calied "Escrow ltems. ™
Lender may. nf any lips; collect and hold Funds in an amount not to exceed the maximum amount a lender for a federalty
related mortgage loan tazy vequire for Borrower's escrow account under the federal Real Estale Setllement Procedures Act of
1974 as amended from time-vtime, 12 U.5.C. Section 2601 ef seq. (“RESPA"), unless another law that applies.to the Funds.
sels a lesser amounl, If so, Lendei may, at any time, collect and hold Funds in an amotint not to exceed the lesser amowi,
Lender may estimate the amount of Funds due on the hasis of current daia and reasonable estimates of expenditures of future
fscrow ltems or otherwise in accovdance with apphcnhie law,

The Funds shall be held in an iastion whose deposits are insured by a federal agency, mstmmemahty, or entity
(including Lender, if Lender is such an insiatuties) or in any Federal Home Lonn Bank. Lender shell spply the Funds te pey the
Escrow items, Lender may nol charge Borrowtre for holding and applying the Funds, annunlly anafyzing the escrow secount, or
verifying the Escrony lems, unless Lender pays Barrrwer interest an the Funds and appicable law permits Lender to make auch
a charge. However, Lender may require Borrower {c poy = one-time charge for.an independznt rea! estate tax reportmg service .
usad by Lender in connection with this Joan, unless‘asplicable law provides otherwise. Uniess an agreemenl is made or
applicable law requires interast to be paid, Lender shal) not ¥ requiresd to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall he paid on the Funds. Lender shall give io Bormwar,

without charge, an annunl accounting of the Funds, showing cye<its and debits to ihe Funds and the puarpose. for whicls each -

dehit to the Funds was made, The Funds are pledged as additional seedric for all sums secured hy this Security Instrument, L
If the Funds held by Lender exceed the amounts permilted to he hes Ll vy applicable law, Lender shall necount to Borrower

for the excess Funds in accerdance with the requirements of applicable faw. 17 the-amount of the Funds held by Lender at.any . -

lime is not sufticient to pay the Escrow lems when due, Lender may so notify Parrower in writing, and, in such case Borrower
shiall pay to Lender the amounl necessary to make up the deficiency. Borrowes she’i make up the defi clency in no ‘more than
twabve monthly payments, at Lender's sole discretion,

Upen payment in full of aii sums secured hy this S“any fnstrument, Lender-shaii promptiy refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shal! acquire or sell the Property, Lender, prior to the acqulmtmn or sele " -
of the Property, shall apply any Funis held by Lender a1 the time of acquisition or sale as o credit against the surms secured by
this Security Tnsirument, ‘ o _

3. Application of Payments, Unless applicable law provides otherwise, all payments received-liy Lender under paragraphs
Fand 2 sholl be applied: first, to any prepayment charges due under the Note: second, to amounts pa _,nhe inder pnmgm;}h 2
titivd, to interest duer Sourth, to principal doe; and last, 1o sy Inte charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribwilsbic o the Property -
which mny attain priority over this Secumy Instrument, and leasehold payments or ground rents, if eny. Borrower shalt pay 1
these obligations in the manner provided in puragraph 2, or if pet prid in that manner, Borrower shall pay them on time. directly
to the person owed payment, Borrower sholl promptty furnish 1o Lender all notices of amounts to be paid under thin. paragraph, -
11 Borrower makes these payments directly, Borrower shall promptly fuenish 1o Lender receipts evidencing the pnyme.nle '

Borrawer shali promplly discharge any lien which has priority over this Security Instrument uniess Borrower. {n).ngrees in

writing ta the payment of the obiigation secured hy the lien in a manner acceptable o Lender; (b) contests in gond fau‘1 the lien S

hy, or defends against enforceruent of the lien in, legal proceedings which in the Lender’s apinion operate-to pre\-en! the
enforcement of the lien; or (c) secures from the holder of the lien an agreement ‘-atlcfaclnry to Lender subordmatmg the lien’ ln_'
this Security Instrument. 1f Lender determines that any part of the Property is subject fo a lien which may attmn pnnnly pver.
: 3
Tl
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N,y RIDER - LEGAL DESCRIPTION

AT T

LOTS 189, 180, 191, AND 192 IN PETER M, HOFFMAN'S GREATER PARK RlDEE
SUBDIVISION IN THAT PART OF THE SOUTHEAST QUARTER (1/4) OF SECTION 21,
AND THE WEST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 22,
LYING NORTH OF THE NORTHERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO
AND NORTHWESTERN RAILWAY COMPANY IN TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD. PRINCIPAL MERIDIAN AS PER PLAT RECORDED IN THE RECORDER’S

OFFICE OF CO0OX COUNTY, ILLINOIS, ON AUGUST 25, 1924 AS DOCUMENT NUMBER

8564763 ALL T COOK COUNTY, ILLINQIS.

09-22-308-014-0003: 09-22-308-015-0000; 09-22-308-016-0000;
09-22-308-017-0000

96190295
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. this Sceurity Instrnnent, L.emLJnNuQuErFrloQ: A'L‘“lug QFYWM@ ihe Ian or hme orie or
mire nl the netions sat forth alinve within G days of the giving of potice,
« Hnzard or Property Insurnnce. Borrower shall keep the nnprovemanlq now exisling or hereaﬂer crec(ed on the -

Pmperty ifstred against loss by fire, hazards included within (he term "extended coverage™ and any other hazards, including
- floods or fluoding, for which Lender requires insurance, This insurance shnil be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval
which shall not he unreasonahly withheld. 1f Borrower fails 1o mainlain covernge described above, Lender mmny, at'Lender's
aplion, obinin coverage ta protect Lender's rights in the Praperly in accondance with paragraph 7.

Al insurance policies and renewals shall he acceptable (o Lender and shall inclode a standnrd mortgage clauwe‘ Lem!er
shall have the right {n hold the pnhcleq end renewals, If Lender requires, Borrower shall prmnp!ly give to Lender all receipts of
paid prémiums and renews! notices, In the svent of loss, Borrower shinll give prompt notice to the insurance carriet and Lender. -
Lender may make proof of less if not made pronptly by Borrower, :

Unless Lender antf Borrower atherwise agree in writing, insurance proceeds ghall be applied to restoration or tepmr of the
Property dnmnaged, if the restoralion or repair is sconamically Jeasihle and Lendar's security in not lessened. 15 the restoration or
repair is not economically fensible or Lender's security woull he lessened, the insurance proceeds shail be applied to the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the -
Property, or does pit arswer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then -
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or vestore the Properly or to pay suins '
secured by this Security (nsirument, whether or not then due. The 30-day period wilt begin when the notice is given, o

Unless Lender and Sorrower otherwise agree in wrmng, any application of proceeds to pnn.rpal ‘shall not extend or.
posipane the due date of the mealhly payments referred to in pargraphs 1 and 2 or change the amount. of the payments. If - = §
under parngraph 21 the Propeﬂy is sequired by Lender, Borcower's right to any insurance policies and’ pmreu!q resulting from
damage o the Pmpcr!y prior to the arsaisition shall pass to Lender to the extent of the suins secured by this Security Instrumendt -
immediately prios to the acquisition,

6. Qceupuricy, Preservation, Maintenrace and Protection of the P‘rnperiy, Burmwer s Loan Apphwtum, Leasehnlds.

Borrower shall occupy, establish, are! use the P ope:ty as Borrower's principal residence within qnxl} duys after the execition of-
this Security Instrument and shali continve to ocaury lhe Property as Borrower's principal residence for at Jeast one year nfier -
the date of nccupancy, unless Lender otherwise agressin writing, which consent shall not be unreasonably w:ﬂ-he!d or unless
extenuating circumsiances exist which are heyond buirawer’s contral, Pnrmwar shall not destroy, damage or lrnpmr the
Property, allow the Property to deteriorate, or commit waste-sn the Property, Borrower shall be in default if any forfeiture -
netion or proceeding, whether civil or criminal, is hegun thal in Lender'’s pood faith judgment could resuit:in forfeiture of thu '
Property or otherwise materinlly impair the lien created by lhis Szev: 1ty Instrament or Lender's security interest. Borrower may
cure such a default and reinsinte, as provided in paerecaph 18, by crasizg the.action or pmceedlng to be dismissed with a. ruling -
that, in Lender's poud faith delermination, preciudes forfeiture of the Porsower's interest in the, Property or other malerial
impairment of the lien created by this Security Instrument or Lender's cécurily interest, Borrower. shall also be in default if
Borrower, during the loan application process, geve materiaity false or ingectirate ioformation or statements to Lender for failed
te provide Lender with any meterial information) in connection with the foan evideniced by the Nale, including, but not Timited
10, representations concerning Barrower's aceupnacy of the Property os n principal senidence. If this Security Instrumentisona ~
lensehold, Barrower shall comply with all the provisions of the lense, If Bormw:* reqrires fiee title to the Property, the .
teasehold and the fee tite shall not merge unfess Lender agrees to the merger in wnlmg

7. Protection uof Lender’s Rights in the Property, i Borrower fails to perform the coves mals and ngreemenls commned i
this 'iecumy instrument, or there is a legal procesding that may significantly effect Lender's tighta-in the Property (such a5 a:
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iaws or regulatitns) {kan Lender may do and
pay for whatever is necessary 1o prolect the value of the Property and Lender's rights in the Prope:ty. Lender's actions may
include pnying any sums secured by a fien which has priority over this Securily Instrument, appearing in. courl, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Leader may take action urider thﬁ paragraph -
7, Lender does not have o do so,

Any amounts dishursed by Lender under this paragraph 7 shall hecome. additional deht of BurmWer ﬂ:cured by this -
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shail hear: mtemt from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bnrmwer mque.qtmg-
payment, DR
8. Moaripuge Insurange, If Lender reqmred morlgage insurance as a condilion of making Ille loan qecured byxlins Securzly R
Instrument, Bortower shall pay the premiums reqitired to mnaintain the morlgage insurance in effect. If, for any reason, the L
mortgage insurance coverape required by Lender lapses or ceases to be in eltect, z{muww shall pay the premivms reqmrcd o S

: : TR
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oblain coverage substantially equwuluu to the mortgage insurance previously in effect, at- a cos! mquntm!ly eqmvnlcnl 1o the B

7. o8t to Rorrower of the morigage insirance prevmmly in effect, from an aiternte mortgage insurer appmved by Lender. 1f
wimnn!rnlly eghivalent mortgage infurance coverage iz not availahle, Borrower shall puy to' Lender each mnnlh a sumequal to

= onertwellth"of the yearly mortgnge insurance premivm being paid by Borrower when the insurance coverage lapt;en of cenged to .

i bein effect. Lender will accept, use ind retain these paymenis a8 & loss reserve in - liew of mortgage insurance.’ Loss ‘ reserve

= payments may no longer e required, at the option of Leader, if mnrtgngc insurance coverags (in the amaunt and ﬁ:’)r the parmd s

that Lender requires) providedt by an insurer approved by Lender again hecomes uvmlnhle and is obtained. Borrower shall pay
the premiums reqmred to maintain morigage insurance in effect, of to provide a loss reserve, until the requirement ﬁ)r morfgny, '
insurnnce ¢nds in accordance with any written ngreement hetween Borrower and Lender or apphcahle law, ‘

9. Inspection, Lender or its agent may make reasonahle entries wpan and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeclion speeifying reasonable cruse for the inspection,

10. Condemmalion. The proceedr of any award or claim for damages, direct or consequential, in connr.chon with any
condlernation or other taking of any part of the Property, or for conveyance in lien of condemnstion, are herehy assigned and
shall he paid to Lender,

In the event of a total taking of the Property, the proceeds shall he apphed f0> the sums secured by this Sec.mty Ins‘rument ;
whether or not ther dye, with any excess paid 1o Borrower. In the avent of o partial toking. of the Property in whi ch-the fair
markel value of the Froperty immedigiely hefore the teking is equal to or greater than the: rmount of the sums ﬁecun-,d by this -

Security Instruinent inpzeGintely hofors the wking, unlens Bosrowsr and Lendor atherwire agres in writing, the aums secured by .

ihis Security Instrumentskail be reduced by the amount of the proceeds multiplied by the following. fraction: fa) ihe total

amotnt of the sums secured iiwnedintely before the taking, divided by {h) the fair markst valie of the Property immediately .

hefore the taking. Any halonce <! be paid to Borrower, In the evenl of a partial taking of the Property in which the fair
market valtie of the Property immediitely before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender othervise agree in writing or unless applicnhln lnw otherwise provides, the proceeds shall
he applivd to the sums secured by this Secodity instrumant whether or nol the sums are then due,

If the Property is ahandoned by Borrr-wer on. if, after notice hy Lender lo Borrower that the cendemnor orfen- to wake an |
award or settle a cloim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is. given, -

Lenter is authorized to coliect and apnly the proceds, at its option, either to restorstion or repair of the Property arto thesums

secured hy this Security Instrument, whether or not then .

Unfess Lender and Borrower otherwise agree in mmg. any npplication of proceeds to principal-shall wot extend or
postpone the due date of the monthly payments raferred to in sargyranhs | and 2 or changs the amount of such pnymcnls. :

11, Borrower Nut Released; Forhearance By Lender Mols Waiver, Extension of the time for payment or modificatian
of amortization of the sums secured hy this Security fnstrament previrid hy Lender to any strccessar in interest of Bonower ghal -
rot apernle to refonse the linbility of the nngmn! Borrower or Borsewer's successors in intersst, Lender shall not be required to
commence procesdings against any successor in inlerest or refuss to extedd time for payment or otherwise modify amortization -
of the sums secured by this Security Instrument hy reason of nny detapac-made by the original Borrower or Borrower's
suceessars in interest. Any forhearance hy Lender in exercising any right or rednely shall not he a waiver of or preclutlu the
exercise of any right or remedy,

12, Successois ond Assigns Bound; Joint aud Severnl Lmhlhly; Ca-sigveis,) The covenants. and agreen'enls of this
Security Instrument shall bind and benefit the successors and assigns of Lender ané. 3orower, suhject to the. prowsums of
naragraph 17, Borrower’s covenanls and ugru-mﬂntr shall be joinl and severnl. Any Horrawer who co-signe thrs Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only te mm.gage, grant and convey that
Borrower's interest in the Property under lhe terms of this Security Insirument; (b) is not personsity ‘obligated: to pay-the sums
secured by this Security Tnstrusment; and (c) agrees that Lender and any other Borrower may agres to zxtand; modafy. forbear or
make &ny accomrandations with regard to the ferms of this Security Instriment or the Noie without that Tomrower's consent.

13, Loun (lmr;,es. 1f the loan secured hy this Security tnstrument ix subject to a Jaw which sets- inzainum lorn charges,
and that Taw is finally interpreled so that the interest or other loan charges collected or 1o he cullected in coarection-with the
foan exceext the permiited limits, then: (n) any such loan charge shall be reduced hy the rmount necessary to reduce the charge -
tn the permitted limit; aad (b) any sums already collected from Borrower which exceeded permilied fimits wifl be'refunded to -
Borrower. Lerder may choose to make this refund by reducing the principal owed tmder the Note or by mnkmg o direct.
payment to Borrower, If a refund reduces principal, the reduclion will he trealed as a partial prepnymcut wlthnut LA
prepayment charge under the Note.

14, Natices. Any nolice to Borrower pravided for in this Security Instrument shail hl. given by dt,hw:.'mg it or hy mailing
il hy first class mail unless applicahle law requires use of another method. The notics shall he directed 1o the Property Address
or any olher address Borrower desipnates hy nolice o Lender, Any nolice to Lender shall he given hy first class mail 1

¢ Tk
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Lender's address stated heremU NQ&\F ldg:f l Al—by QQ‘#IR}W&S Any nnnce provmed for m tlnq ) R

f,; Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in thin paragraph :
7 15, Governing Linw; Severnbikily, This Security Instruinemt shall be govemed by federsl law and the law ofthe’ =~
3 jurisdiction in which the Property is located. In ihe event that any pmvmun or clause of this Security Instmmenl or the Note . S
conflicts with applicahle law, such conflict shotl not affect other provisions of this Secuniy Tnstrument or thie Note wh|ch canbhe
given effect without the 2onflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
to he severable, '
16. Borrower's Cepy. Borrower shall be given one conformed copy of the Note and of this Security [n‘:trumenl.
17. Transfer of the Property or o Beneficin! Inferest in Borrower. If all o any purt of the Praperty or any interest in it -
is suld or transferred (ar if a heneficial interest in Borrower is sold os (raneferred and Bnrmwar iv not a nrtural pergon) without - . g
Lencler’s' prior written consent, Lendsr may, at its option, require immedinte payment in full of afl sums. sccured by this
Security instrumment. However, this option shull not he exercised hy Lender if exercise is prohibited by federal law ag ot the dnle L
of this Security Instnnment, :
If Lender exercises this option, Lender shalt give Berrower notice of acceleration, The notice shall prowda A penod of not |
less thap 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by. this. - ‘1
Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may’ invoke’ any remedteq o {‘
permitted hy this Secdrily Instrument without further notice or demand an Borrower. : Co
18. Borrower’s Tipht o Reinstute. IF Borrower meels cerlain conditions, Borrower shall have the nght lo havej&
enforcement of this Secyrity Instrument discontinued ut any time prior to the earlier of: (8) 5. days (or such olher porod as ~ %
applicable law may specify| for_reinstatement) before sale of the Praperty pursuanl to any power of sale contgined in this- -
Security Instriment; or (b) ent(y «[.a judgment enforcing this Security Instrument. These conditions are thal Borrower: (s) pays -
Lender all sums which then would ke due under this Security Instrament and the Note as if no acceleration had nccurred; (h) *
cures any default of any other covensxis or agresments; (c) pays #ll expenses incurred in enforcing this Security Instrument, -
including, but ant limited to. reasonable attwrneys’ fees; and (d) Inkes such nction as Lendér may reasonnhly require to ssstire
that the lien of this Security Instrument, Lerder's righty in the Property and Borrower's obligation to pay the sums secured hy -
this Security Tnstrament shall continue unchinged. Upon reinststement by Borrower, this Security Instrument and the
ahtipntions secured herehy shall reranin fully ch.::t'rc as if no accejeralion had occurred. However, this nght tor- reinstate shall
not apply in the ease of acceleration under paragrapi-i ' , .
9. Sale of Note; Change of Loan Servicer, Too Note or & partial interest in |he Nole (lnga(her with this. Securi!y :
inetrument) may be sold one or more times without prior notice-to Borrower, A sale may resuft in a change in the enfity (known
as the "Loan Servicer™) that collects monthly payments dus uader the Nota and this Security Instrument.. There also may be one
ar more changes of the Loan Sesvicer unrelated to a sale of the Note' If there is a change of the Loan Serv:cer, Bunower will be - -
given writien notice of the change in accordance with paragraph 14 doove and applicable fiw. The notice will state lhe name and
wdddress of the new Loan Servicer and the address to which payments shratd he made. The notice will also contain any other. ~
information required by applicable Taw, ‘
20. Huzardous Subsiances. Borrower shall not cause or permil tive presease, use, diqpos'a!. <;mrage, or releasa of any’
Hazardous Substances on ot in the Property. Borrower sheil not do, nor allow anyone else 1o do, nnvlhing affecting the
Property that ts in vielation of any Eavieenmentai Law, The preceding two ssnlericw shall not apply to the présenca, ugo, or
storpge o1t the Property of small quantities of 1 lazardous Substances that are generally sweognized to be apprnprmte to normnl -
residential uses and Gy maintenance of the Fropusty, .
Borrower shall promptly give Lender written nutice of any investigation, claim, deman, fawsuit or other action by ¢ 'my ‘
governmental of regulatory agency or private party involving the Property and any Hazardous Subsiwnce or anmnmenial Law
: ol which Rorrower has actind knawledge, If Borrower Jeamns, or is notified by ahy g(wemmeithﬁ or reawistory authority, that’
- nny remaval or other remedintion of any azardons Substance affecting the Proparty is necsssary, B('.rrw'e. shall promgtly lscke‘
ui! necessary remedial actions in accerdance with Environmental Law, _ _ S L
As vsed in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic or hazidous substances by =
Environmental Lew and ihe following substances: gasoline, kerosene, other flammable or toxic. petroletim produu!e, foxic -
pesticides and herhicides, volalile solvents, materinls containing ashestos or farmaldehyde, and radicactive materials; As used in . S
this paragraph 20, “Bnvironmental Law" mears federal laws and laws of the mrvz;hrtmn where the Property is Iocated llmt” i
relate to health, safely of environmental protection, R

el

PR \-:._j Eaval ot

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as fallows: :
21. Aceelerntion; Remedices. Lender shail give nutice to Borrower prior (o scceleration fnllmvmg Bnrrower’q breach
of auy covenand or agreement in (his Secwrity Instrument (hul not prior (o acceleration under pnrngmph 17 unless .

1‘10“98&-}\(/ ! f{-* : nrsu.ifial'-.':' :
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applicable law prtmdm nthﬂLl)\I’l‘QuE Ell Q‘J‘%Lﬂvl‘ﬁ”ﬁ%?mqmmd o Lure the del'au|t. Y \

#(¢) n dnte, not less than 30 days from the dnte the notice is given to Borrower, by which the default must he cured. and -
() that filure to cure the default on or belore the date specified in the notice mny resull in accelemtmn of ihe sums -
sectired hy this Security Tnstrument, foreclnsure by judicind proceeding and sale of the Property. The Rntice shal! further;-’1 B
inform Borrower of the right fo reinstnle afler ncceleration and. the right o assert in the foreclosure pmceeding the
non-existence of n default or any other defense of Borrower to acceleration snd fureclosure. I¥ the defpult is not cured on
or hefore the dnte specified in the notice, Lender, at its option, may require immedinte payment in !’ull of alk.sums. -
secured hy this Security Instrument withoul further demand and may foreclnse this Security Imlrument hy _;udlcml S
proceeding, Lender stall be entitled to colfect all expenses incurred in pursuing {he: remedtaﬂ prtmded in ihis pnmgmph ;
21, including, but not limited to, rensonubie nttorneys® fees and costs.of tille evidence. -
22, Relense. Upon payment of all sums secured by this Security Instrument, Lender wlmll release this Security Imtrumem' '
without charge lo Borrower,  Borrower shall pay any recordution cosls, -
23. Waiver of Homestend. Borrower waives sl right of homestead exemption in the Properly. o i PR

24. Riders to iy Security Tnstrament, tf one or mare riders are.execnied by Borrower and recorded together with this: .
Security Instrument, the covenants anid agreements of each such rider shall he mmrpomled into and shall.amend nml ﬂuppiemem
the covenants and agreetaeris of this Security Instrament as if the ridee(s) were a part of this Security lnstmmeni X :

[Check applicable hax(es)) :
!:] Adjustable Rate Rides E:' Condominium Rider L 114 anlly Ruler - S
L] Gracunted Payment Rider [_:_] Planned Unit Development Rider LJ Biweekly. Payment Rlder L u
A1 Ballaon Rider [ Rate Improvement Rider Second Home' Ruler o
[V A, Rider [J Olher{s) {specify] '

b
BY SIGNING BELOW, Borrower aceepls and agice< to the teris and covenants contained in this Secunly Instrumenl and
in any rider(s) exceuted by Borrower and recorded with it

W e
inesse; et / & .,7/—4—‘ (Seal)

o THOVA TCHAM ~Barawr
S fosr o de e 22l ﬁ If .
(Seal)  1
— D B RAH LNETCHAM . =Bormowar
- (Seal) [ e (Sea))
—~Barrower . ~forrower -

smm OF ILLINOIS,  COOK County st |
that b (/ A (C" c’ X ¢ ﬂ , & Nolary Public in and for said county and ¢ ‘ate do hera,hy certify

THOMAS R. KETCHAM AND DEBORAH S. KETCHAM, HUSBAND AND WIFE, IN JoINT_} TENANCY-

v personally Known Jo me to be the same person(s) whme n.nne{s) K

subseribed 10 the foregoing instrument, appearcd belore me this dny in persen, and m.knuwluly.d that The¥ o
signed and delivered the said instrament as THEIR  free and voluntary act, for the uses and purposes therein set forth. -
Given under my hand{nnd official seal, lhis G‘_—)/ day of /o deea .u;, ). /97-(0 '

My Commission Expircq FECI AL //:id(f[t_lf_ { st x_’.'/ L. L R
I - 1) -' 1. LN L "oem P"h"c )

ﬂ/ h/ WA 1T
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BALLOON RIDER

((‘()NDITIONAL MODIFICATION AND EX’I‘I‘NSION OF LOAN TERMS)

THIS BALLOON RIDER i& made this 218T day of FEBRUARY ,  1%9s . |
#nd ix incorporated into and shal) he deemed to amend and qupplcmen'l the Mortgage, Deed of Truat or Deed o
Secure Deht (the *'Security instrument'') of the same date given by the umlermgned (thve '"Borrower") to secire
the Borrower's Note to J M MORTGAGE QERVICES INC. L

, . ~ {the ' Lender™)
of the same date and covering the property described in the Sccuril}' Instroment and locuted att .

2919 GLLNVIEW ROAD, PARK RIDGE, ILLINOIS 50068 :
Praperty Address

The interest rate slnted on the Nole is called the ““Note Rate.” The dals o the Note is called the *'Note _
Date,”” J understand the Uender niay transfer the Note, Security Instrument and this Rider, The Lender. or anyena IR
who takes the Note, the Gecurity Instrument and this Rider by transfer and’ who is entitled to- mcelve nuymeuts- ' ;
untler tive Note is called the *zie Halder,”'

ADDIT IGNAL COVFNAN:C' In addition 1 the covennnts and ﬂgreemenls in the Securlty Instmment,
Borrower and Lender lurther covenantand, agree as follows (despuu anylhlng to the r'rantmry comninf.d in the
Securily Instrument or the Note); -

1. CONDITIONAL MODIF!CA: ION &M EXTENSION OF LOAN TER'vlS

Al the Maturity Dale of the Note and Securily! Instument (the “ch Mflmrny Date'"), T will ba nbla o
extend the Note Maturity Date te MARCH 1, 2026 ~, (the “Extended Maturity Date™)
and medify the Note Rate to the **Modified Nole Rate” detsmined in nccordance with Section 3 below: if-all the
conditions provided in Sections 2 and § helow are met (the ** Coutitional Modificalion and Extension (‘plmn"} If
these canditions are not met, 1 nnderstand that the Note Holder isdinder no uhltgmmn to refinance the Nole or to
madify the Note, reset the Note Rate or extend the Note Maturity Date, and that I will have to repay- ’hc Noto
from my own resources or find & lender willing to Jend me Ihe money torepay the Note. '

i

2. CONDITIONS TO CPTION

17 ] wanl to exercise the Conditional Modification and Extension Option, cerwin conditions must be mel as
of the Note Maturity Dnte. ‘These conditions ere (1) | must still he the owner ani scernant of the property
subject to the Security Instrument (the *'Praperty*’); (2) ] must he currenl in my monthly s Jments and cnnnot
have been more than 30 days late on any of ihe 12 scheduled monthly payments immeclialety jre ceding ¢ the Nole
Maturity Date; (3} there are no Jiens, defects, or encumbrances agninst the Property, or other averss matters
affecting title to the Properiy {excent for taxes and specin] assessments not yet dug and pryuble) wrists 2 nfter the
Securily Instrument was recarded; (4) (he Modified Nole Rate cannot he more than 3 percentage pointi nhnve the' -
Nerte Rarte: .md (5) 1 must make n written request o the Note Holder ay prnvuluf in Seelion § he lnw, : :

MULTISTATE BALLOON RIDER {MODIFICATION AND EXTENSION - Siagle Fanily - Fraddie Mac UNII-'ORM wsmumzm
@(,;8778 708} oo V of 2 Form 3190 [10/80) Rev. 1;,03;9?‘[;3;;2;@_ .
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3. CALCULATING TUE MODIFIED NOTE RATE '

The Muodified Nole Rute wifl he a fited rate of interest equal m the Federal Home Loan Mortgage"
Corporation’s required net yield for 30-year fixed rate morigages suhject to ‘m 60-day mandatory delivery
commitment, plus one-half of one percent (0.5 %), rounded 1o the pearest one-atgh!h of one percent (0,125%) (the
“Modifizd Note Rate"), The required nel yield shall be the applicable net yield in effect on the date and time of
day that | notify the Note Holder of my election to exercise the Conditional Modification snd Extension Ophon

Af this required net yleld is not available, the Nate Hohller will delermme the Madified Note Rate by vsing

comparable information.
4. CALCULATING THE Nl' W PAYMENT AMOUNT

Provided the Modified Note Rate as caleulated in Section 3 above is not greater thaa S percentage points
above the Mote Rate and all olher condilions required in Seclion 2 nbove nre saiisfied, the Nate Holder wifi
determineihe amount of the monthly payment that will ba sufficient to repay in full (x) the unpaid principal, plus
{h) accrued bt unpaid interest, plus {c) sl other sums 1 will owe under the Nede and Security Instrument on the
Nate Maiunly Drie (assuming my monthly payments then are current, as required under Section 2 ahove), over-
the remaining extcndd term st the Moditied Note Rate in equal monthly pryments. The result of this calculation
will he the new amountof my principnf and interest payment every month untii the Note is fuily paid.

5. FXERCISING Ti7, CONDITIONAL MODIFICATION AND EXTENSION OPTION -

The Note Holder will notily me at least 60 calendar days in advance of the Nole Maturity Date and advise
me of the principal, accrued but u=(paid interest, and all other sums 1 am expected to owe on the. Note Maturity
Date. The Noie Holder also will ndviss ms that I mny exercise the Conditionst Modification and Extension Option
if the conditions in Section 2 ahove wre wiol, The Note Holder will provide my payment record information,
together with the name, titie and address oFthe nerson representing the Note Holder thal I must notify in order to
exercise the Conditional Modifieation and Bxtersion Option, 1T I meel the conditions of Section 2 ahove, 1. may
exercise the Conditional Moedificntion snd Exteasiop.Option by notifying the Nole Holder no earlier then 60
clerdar days and o leter than 45 ealendar days pribr to the Note Maturity Date, The Note Holder will calculate
the fixed Modified Note Rate hased upon the Federal fiore Loan Mortgage Corporation’s applicable pnbhshed ‘
required net yield in effect on the date and time of day netificaticn is reccived hy the Note Holder snd as
ealculated in Section 3 above, I wilf then have 30 calendar day’s £ nrovide the Note Halder with accepinhle prooi-
of my reyuired ownership, occupancy nnd property lien sistus, Hefore the Note Malurn} Date the Mote-Holder
will advise me of the new interest rate {the Modified Note Rale},-ew monthly payment amount and a dats, time
amd place at which 1 must appear 1o sign any dosumenls required lo coinpleie the required Note Rate modification
and Note Matarity Date extensian. 1 understand the Note Holder will charge me 1 $250.00 processing fee sandithe
costs associated with the exercise of the Conditional Modification nnd Extenvion Siption, including but not hmhed

to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepls and agrees to the terms and Covenants contained i in this
Balloon Rider.

- 7 ’
/A ey /KJ/"‘“ (Seal) l\w\)o\ ~ (Seal)

THOMAS R. KETCHAM -8omowsr DEBORAH §. KETCHAM ~ Borowsr -
{Seal) (Seit}
~Borrowdr ‘ ~Boyrowsr

[Sign Original Only]
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