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MORTGAGE

THIS MORTGAGE ("Security Instrumen’ ") is given on February 20th, 1996 . The mortgagor is

CONSTANTINCES GOULETSGS and
KATHERINE GOULETSOS, HUSBAND AND WIFE, 4% JOINT TENANTS
L3 ko
3

{"Borrower"). This Security Instrument is given to
PALOS BAJK AND TRUST COMPANY

which is organized and existing undes the laws of  THE STATE OF YoLINOIS , and whose
address is 12600 §. HARLEM AVENUE
PALOS HEIGHTS, 1L 60463 {"Lender’). Eorrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND & 0¢/200 Dollwe (U.S. $ 120,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Tnstrime:t {*Note"), whick provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  March 1, 2025 . This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intzrest. and all rencwals, extensions and
modificaticns of the Note; (b) the payment of all viher surs, with interest, advanced under paragranh 7 to protect the security of
this Security [nstrument; and (c) the performance of Borrower’s covenants and agreements under wis S-onrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrihed property located in
TAX ID #: 27-22-415-002 COOK County, Hlinois:

LOT 33 IN GREEN RCRES IV, BEING A SUBDIVISION OF PART OF THE

SOUTH EAST QUARTER (1/4) OF THE SOQUTH EAST QUARTER (1/4) OF

SECTION 22, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

96130310

which has the address of 9912 W. 1§7TH STREET DRLAND HILLS
Tifmois 60477 fZip Code} (“Property Address”),

JLLINOIS - Single Family - WMAFHLMC UNIFORM

A INSTRUMENT Form 314 %%
~AR(L) 340% Amended 5191
VMP MOHTGAGE FORMS - (0S23-T281; /gy &
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

= insured agaipst loss by fire, huzards included within the term “extended coverage” and any other hazards, including floods or

" flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

;f requires. The ipsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

“ibe unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain

1 coverage to protect Lender’s rights in the Property in aceordance with paragraph 7.

1 All insurance policies and renewals shall be acceptable to Lender and shail include a standurd mortgage clavse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Bosrower shall promptly give to Lendes all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of Joss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is uot cconomically feasiblke or Lender's security would be lessened, the insurance proceeds shall be applied to the sams
sccured by this Sexurity Instrument, whether or zot then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not uaswer within 30 days a natice from Lender that the insurance carrier has offered to settic a claim, then
Lender may collect the iusirance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumen?, whiether or not then due. The 30-day period will begin when the neticr. is given.

Unless Lender and Borrowe otherwise agrec in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payuerss referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Len/zz, Borrower's right to any insurance policies and procecds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occuparcy, Preservation, Maintenance and Protection of the Property; Bervower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the ¥Frozeity as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue Lo occupy in: Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-ip axiting, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrower's zoutral. Borrower shall ot destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on th: Property. Borrower shall be in default if any forfciture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrimzot or Lender’s security interest. Borrower may cure such a
defauli and reinstate, as provided in paragraph 18, by causing the uctisp or jroceeding to be dismissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower's jaterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrovcr shall also be in default if Borrower, during the
loan application process, gave materially fulsc or inaccurate information or sta:emeris to Lender (or failedd to provide Lender with
any mateiial information) iz connection with the loan evidenced by the Note, ‘sciuding, but not limited to, representations
concerning Borrower’s accupancy of the Property as a principal residence. 1f this Securiry lnstrument is on a leasehold, Borrower
shall comply with alt the provisions of the lease. If Borrower acquires fee title to the Projerty, the leaschold and the fee tite shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1i Borrower fails to perform the covenan’s aud agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lenders nighe? s the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), {n=a Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lenfer s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
altorneys' fees and entering ou the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectired by this Security
instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with intcrest, upon notice from Leader to Borrower requesting payment.

8. Murigage Insurance If Lender required mortgage insurance as a condition of meking the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain ¢overage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previcusly in effect, from an alicrnate morigage msurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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‘%f 16. Borrower’s Copy.  Borrower shall be given one cooformed copy of the Note and of this Security Instrument.

& 17 Transfer of the Property or a Beneflcial Interest In Borrower,  Ii all or any part of the Property or any interest in it s

spld or transferred (or if a beveficial interest in Borrowes is sold or transferred and Borrower is not a natural person) without

Y¥jender's prior written consent, Lender may, at its aption, require immediate payment in full of all sems secured by this Secunty

fstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
ecurity Instrument.

L, 1f Lender exercises this option, Lender shall give Barrower aotice of acceleration, The notice shall provide a period of not less

fhan 30 days from the date the notice is deflivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrowet.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
cafnicement of this Security [nstrument discontinued at sny time priar to the carlier of: (a) 5 days (or such other period as
applicable law may specify {or reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instruraent; or (b} erdy of a judgment enforcing this Security fastrument. Thosc corditions are that Borrower: (a) pays Lender ail
sums which then wouis be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveisants or agreements; (c) pays all expenses incuried in enforcing this Security Instrument, including, but
aot limited to, reasonable a7iorneys’ fees; and (d) takes such action as Lender may reasonably require io assure that the lien of this
Security lastrument, Lended s rights in the Property and Barrower's obligation to pay the sems securcd by this Security
Instrument shall continue unchauged. Upon reinstaiement by Borcower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective &5 't no scceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan e, The Note or a partial intetest in the Note (together with this Security
Instrument) may be sukd one or mere times witiiwut prior notice to Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collects monthly puvments due under the Note and this Security {nstrument. There also may be one or
maote changes of the Loan Servicer uarelated to & sule of the Noate. If there is a charge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with raragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contaia any other
information requited by applicable law.

20. Hazardous Substances. Borrower shall not cause or peymit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall pot ¢0, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sep’enies shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written natice of any investigatior, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary !1azardous Substance or Environmental Law
of which Borrower has sctual knowledge. 1f Borrower learns, o is notified by any goveinmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is noicasury, Borrower shall promptfy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined us towic or hazardous substances by
Environmental Law and the followiog substances: gasoline, kerosene, other flammable or to¥c petroleum products, texic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raZioictive materials. As used in
this paragraph 20, "Environmental Law” means fcderal laws and laws of the jurisdiction where the Prorcity is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borvower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement jn this Security Instrument (but not prior (o accelevation ander paragrapb 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the defanit; ()

a dote, not less than 30 days from the date the notice is given to Borvewer, by which the default must be cured; and (d)
that fallure to cure the defanlt on or before the date specified 1 the notice may resuit {n acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding acd sale of the Froperty. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured en or before the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Tnstrument witheut further demand and may forerlose this Security Instrument by judicial proceeding. Lender
shall be entitled to coflect all expenses Incurred in pursaing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
96190310 g g
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ADJUSTABLE RATE RIDER

{1 Yoor Troanury Index - Rats Caps)

THIS ADJUSTABLE RATE TWieN is made this 20th day of February , 1996 . angd ig
incarparated into and shall be deered to amena and supplement the Mortpage, Deed of Trust or Security Deed (the *Security
Instrument™) of the same date given Oy the undersignad {the "Borrower"} to secure Borrower's Adjustable Rate Note {the "Nots")

t0  PALOS BANK AND TRUST COMPAMY
{the "Lender"} sf the same date and covering the property described in the Security Instrument and located at:

8912 W. 157TH STREET CRLAND HILLS, Illincis 50477

[Proper y Acdress]
THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGCES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition ta the covenants and agreemen's made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initisl interest rate of §.150 %. The Wote provides for changes in the interest rate and the
monthly payments, as lollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Changa Dates
The interest cate | will pay may change on the first day of March , 1999 ,ard nn they day every
12th month thereafter. Each date on which my interest rate could change is csiled a “Change Date.”
{B] The Index
Beginning with the lirst Change Date, my interest rate will be based on an Index. The "Index® is the waekly average yield on
United States Treasury securities adjusted 10 a canstant maturity of 1 year, 45 made availatile by the Federsl Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”
1t the Index is no longer availablg, the Note Holder will choose & naw index which is based upon comparalie intormation. The
Nove Hoider will give me notice of this choice.
{C) Calcutation of Changes
Befare gach Change Date, the Note Holder will calculate my new interast rate by adding
THREE Percentape pointls) { 3.000 %) tothe Current Index. The Nate
Holder will then round the rasult of this addition to the nearast one-eighth of one parcantage point (0.125%]. Subject to the
himits stated in Section 44D} helow, this rounded amount will be my new interest rate until the next Change Date.

3619031
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