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3412340 % ORTGAGE

il

THIS MORTGAGE (*Security Instcuriont®) is givenon -~ MARCH 5, 1996 . Tho morigagor in
TERENCE J. COSGROVE, A BACHELOR

("Borrowo*), "Thix Security Inatrumont is glven to
FIRST NATILONAL MORTGAGE CORPORATION

which in organizod und oxinting under the laws of  'THE STATE GF TLLINOIS , wnd whose
aldross is 18443 SUMMIM AVENUE-SUITE 301
OAKBROOK TERRACE, ILLINOCIS 60181 (“Lmdor*)y, Borrowor owes Londer the principal sum of
ONE HUNDRED SEVENTY SEVEN THOUSAND 81X HUNTHKED-AND 00/100
Dot (U8, 8 177,600,00 ),
This «debt is ovidencod by Borrower's note dated the semo dule wi thlw Sootr’sy Instramant ("Note®), which provides for
manthly payments, with the Gl dabt, 1f not puld oarlior, duo and payable on APRLY -1, 2026 .
This Security Instrusnont socurns to Landor: (a) the ropayment of the dobit ovidonced by tho Nixe, with intorost, and all renowsls,
extonsions and medifleations of the Note; (b) tho payment of al} vibor simy, with tntereat, udvanced undar pamgraph 7 to
peatect the security of thin Socurity Instramont; and (o) the performance of Borrowor's covenaras snd ugreoments undor this
Security Tnatvumont and the Mote, Por this purpose, Rorrower doos horoby morignye, grant mid coseay o Londer tho following
. described property locuted in COOK , County, Hlinoky;
SEE ATTACHED LEGM.. DFBCRIP‘I‘ION .

RRTATS R VIO S Gn'

96191137 ‘

PIN NUMBER L4=-304222-026, YOI, 491 m v fs the un.u’u‘/ﬂ) ‘!H-/.3
which has the address of 2803 NORTH WOL '.l“l‘ AVENUE=-UNIT , CHICAGO Btreat, Oliy ,
Winnis 50657 Tip Code  (*Proporty Adidrons®);
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thiy Secirity Instrument, Londer may give Borrower a nolice idontifying the lien, Borrower shall satiafy the lien or take ono or
more of the actions sot forth above within 10 days of the giving of notice.

S, Muzard or Property Insurance, Borowor shall kesp the improvements now existing or hereaRor orocted on {he
Property instired against loss by fire, hazards included within the term “"extended coverage and any other hazards, including
floods er flooding, for which Lender roquires insurance, This insurance shail bo rwintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insuranco shall be choson by Borrower subject to Lendor's spproval
which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
uption, obtain coverago lo protect Lendoc’s rights i the Property in accordanca with paragruph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mostgage clanse, Lendor
shalt have the right to hold the policies and renewals, If Londer roquires, Borrowor shall promptly give to Lender all recaipts of
paid premiums and renowad notices, In tha ovent of 10ss, Borrowor shail give prompt notice to the insurance carrier and Lender,

Lendor may make proof of loss if not made promptly by Borrower,
Unless Londsr and Bogrower otherwise agroe in writing, insurance proceeds sha!l be applied to restoration or repsir of the

Property damagesd, if the restoration or repair is economically fousibls and Lendor's securily is nol lessenod, If the restoration or e

ropair iv not cconoimerdy fensiblo or Lendur's security would be lessened, the insurunce proceeds shall bs applied to the sums

gecured by this Security fastrument, whether or not then due, with any eacess puid to Borrower, If Borrower abandons the - v
Proporty, or doos not anzwar within 30 days a notice from Lender that the insurance curtier has offored io sottle u claim, then |
Lender may collect the iisurorsa proceeds. Leader may uso the proceeds to repair or restoro the Property or to pay sums .-

socured by this Security Instrupian?, whether or 1ot then due, Tha 30-duy period will begin when the notice is given,

Unless Lendor and Borrower o herwiss agree in writing, any applicution of proceeds to principal shall not extend or
postpone the dus date of the monikiy pavments roferred to in paragraphs 1 and 2 or change the amount of the pryments, 1f
under parmgraph 21 the Property is acquire? by Lender, Borrower's right to any insurance policies and proceods resulting from
damago to the Property prior to the acquisition s*al! pass to Lender 1o thoe oxtent of the sums secured by this Security Instrument
iminedialely prior te the acquisilion.

6. Occupuncy, Preservation, Maintenance aid Zrotection of the Propevty; Borrower’s Loan Application; Lenseholds.
Borrover shall occupy, estublish, nnd use the Property s« Rorrower's principal residonco within sixty days afier the execution of
this Security Instrument and shall continus to occupy the Property an Borrowar's principnl residsico for at least one year after
the dnte of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not bo unrvasonably withheld, or unless
ovlonunting circumstances exist which are beyond Borrower's <ontrol, Borrowor shall not deatzoy, damage or impair the
Property, altow the Property to deteriorate, or commit waste on ihs Proporty. Borrower shall ba in default if any forfelture
action or proceeding, whother civil or criminal, is begun that in Lendz¢s good faith judgment could result in forfeiture of the
Praperty or atherwiso matorislly impair the lien croated by this Security 4ratrament or Leder's socusity interest. Borrower may
curv such a default and rminstato, as provided in paragraph 18, by causing %o action or proceeding to be dismissed with a ruling
that, in Lender’s good faith detormination, precludes forfelture of the Borrovier's inlorent in the Property or othsr material
impairment of the lien created by this Security Instrument or Lender’s sceurily inierast, Borrawer shall also be in defuult if
Barrowor, during the loan application process, gave muterinlly false or inaccurate iniaripntion or slatonsents to Lenier (or fuiled
to provide Lendor with uny material information) in connection with the loan cvidenced k;-the Note, inchuding, bui not limited
to, reprosentations concerning Borrower's occnpancy of the Property ay @ principul residence, 1 this Security Instrument is ot a
leasohold, Borrower shall comply with sll the provisions of tho lease, If Borrower scquives f2o-titio to the Propery, the
Jeaseheld and the feo tile shall not merge unless Londer agroes to the mergor in writing.

7. Protection of Lender’s Rights in the Property. If Borrowor fuils to perform the covonaiits and 7 greements contained in
this Seaurity Instrmnent, or thers is # legal proceeding that muy significuntly afioet Londo:'s rights inips Property (such as &
praceeding in bankeuplcy, probate, for condomnation or forfoiture or to saforce luws or rogulations), thew Zevder may do snd
pay for whatover i necessary to protoct the vatue of the Property and Lender's rights in the Property. Lender's actions may
includo paying any sums secured by a lien which has priority over this Security Tnstrument, appewring in courl, paying
rensonuble ttorneys’ feey and ontering on the Proporty lo maks repairs, Although Londor may teke aclion under thia parngraph
7, Lender dows not have to do so,

Any smounts disbursed by Lender undor thiv purmgiuph 7 shall become additionnl dobt of Borrower secured by this
Security Instrumont, Unless Borrowor and Londer agree o athor terms of puyment, thoss amounts shall bear intereat from the
dute of dishurswmont at the Note rate and shall bo payablo, with interest, wpan notico from Leader to Borrower requosting
puymcul.

8. Mortgage Insurance. If Lendor requirsd mortgago insurance as 4 condition of making the loan secured by thin Security
lustrument, Bortower ahull puy the pramiums roguired to nwiniain the morguge insurmnce in effect, If, for any reason, the
murtgngs insurance coverage reiuired by Lender lopsca or coases 10 bo in effect, Borrower shall pay tho promiuma required to
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Londur's uddross atatod horoln or any olher sddrows Londor doxignatos by notive to Borrower, Any notica providoed for In this
Secity Instrument shall bo doomead to have boan glvan to Borrower or Londor whon givon ae providel {n thix paragraph.,
1%, Governing Law; Severubllity, This Soourity Instrument shall be govornsd by federsl law wnd tho Jaw of thy

l jurlsdiction in which the Proporty i located. In tho ovont that any provision or ¢lkuso of thiv Swearlly Instruinont or the Noto
'. contlicts with applicabla law, such conftict shml) not affect other provislons of thix Soeurity lnstrument or tho Note which can bhe

A
]
|
-f.

b
L]

yivon offect withowt the condlivting provision, To this ead the provisions of thie Security lastrument and the Note are declared

-t bo saverablo,

16, Borrowor’s Copy, Rorrowar shall be givea ono conformed copy of the Nolo wnd &4 this Socurity Instniment,

17, Trunsfer of tho Property or w Boneficial Intacest fn Borrower, 144/l or mny part of the Proporty or any intorcat in ft
s sold or trunsforred (or if & beneficial intorest in Dorrowor s sohd or tranaforred and Bogrower 1s not & natural porson) withowt
Lendor's prive writton consont, Londor may, ut ils option, require jmmodluio puymont in full of all suma socurod hy this
Securlly Inatramont, Howevor, this option shall not bo oxorcined by Londor If oxercike i prohibited by fodoral Iaw as of the date
af this Sucurily Instromont,

1f Londor exarmisos this option, Londer shall give Borrower notive of accaiaration, ‘Tho nutice shall provide w pariod of not
loss Hian 30 Jayr Seon the dato the potlco in doliversd or mailod within which Bovrowor must pay sll sums socured by thin
Security Instrument, Y Borrowsr fadl 10 pay theas sima prior to the oxpiration of this purfod, Lender may invoko any ronvudios
permilted hy this Secuiity Instrurmont without Ruither notice or domand vn Borrower,

18, Rorvower's Pigb, 10 Reinstain, 17 Borrower mosts cortain conditions, Horrower shail have the right to have
enforcomont of this Sccurity Inatzument discontinued at any time prior to the sarlicr of (4) § dsys (or such other period ax
applicablo Jaw may specify for raratatonwnt) boforo salo of the Property pursusnt (o wy pawer of salo contained lu thie
Sceurity Instrumunty or (b) sotry 55 Jndgment onforeing this Seeurity Instrumont, Those conditlons wre thal Borrowor: () pays
Lender wl sums which then would bo due under this Security Jostrumont undd the Noto as if no necolomtion had occuired; (b)
cures any dofault nf any olhmr covorants or agreoments; (¢) puys il oxpenses {ncurred in onforcing this Seourlty Instrument,
including, but not Himited to, reusonable attoinoys’ foon; and () takos such netion us Londor mny rousonably require to assure
that the tien of this Security fnatrumant, Londer'r 7ijthin in tho Property und Borrowor's obligution to pay the sums securad by
this Secutity Insteumont shnll continve unchanged, Jpon relnstatomotit by Borrower, this Socurity Instrement and the
obligations secured horeby shall ronwin fully effoctivo #ic i¥ no accoforntion hud occureed, However, this right to coinstute shall
not apply in tho case of aceeloration undor parmgruph 17,

19. Sute of Note; Change of Loan Services, Tho tlato oe a partial intoreat in the Note (togethor with this Security
Instrumont) may bo sold one or more thmes without prior nutice to Garrower. A gnle nmy result in 4 change In the entity (known
us tho "Loan Servicer") thal collects monthly payments duo undor ihe‘Wote and this Security Initroment. Thore also may be one
or moro changos of the Loun Servicer unrolated o & ssle of the Note. if Xiria is o changs of the Loun Servicor, Borrower witl be
given wiitton notice of the change in accordance with paragraph 14 above widapplicuble Juw, The notice will atate the numw and
sldresy of the now Loan Servicor and the mddross to which paymonts should ko miwle, The notice will alke contuin any sther
information required by applicublo law.

20, Hurardous Substunees, Borvowor shall not causo or pormit the prosency, vsv, disposal, etorege, or reloase of any
Hazardous Substancoa on or in the Property, Borrower shull not do, nor allow unjors olse to do, anything affecting the
Praperty that is in violation of kny Environmneatal Law. The preceding two sentences shiall not apply to the prosence, use, or
storage un the Property of small quantities of Huzurdous Substances that are gonorally recdgrized to bo appropriato to normal
residentinl usos and to maintenance of the Property.

Borrowur shall prompily give Lendst written notice of any investigation, claim, demand, liwaris v othor sction by nny
governmental or regulatory agency or private party involving the Property and any Hazardous Substanco or Environmental Law
of which Borrower has sctual knowledge, 1t Bosrowsr lonrns, or is notified by any govemmentud or rogulasery authority, that
any romoval or other remedistion of any Huzardous Substance affecting the Property is necessary, Borsower shall promptly take
afl necessary remedinl actions in accordance with Environmontal Law.,

As used in this parugmph 20, *Hazardous Substances” aro those substances dofined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosens, other flammable or toxic poetroleum products, toxie
posticides and horbicides, volatile solvonts, matorials containing ssbestos or formaldehydo, und radiosctive matorials. As used in
thiy perugrapt. 20, "Environmental Luw" means fedorsl laws und laws of the juriadiction whem the Pmperty is located that
rolate to health, safety or environmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:
20, Accdleration; Remedies. Lender shall give notice to Borrower prior tu avceleration following Borrowex’s breach
of any covenunt or agreement in this Sccurity Instrument (but not prior t¢ seccleration under paragraph 17 ynless
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PARCZL "t UNIT 2803-G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOPN ¥ LEMENTS IN LANDMARK VILLAGE COMDOMINIUM IN THE SOUTHWEST 1/4 OF
THE NORVDLAST 14 OF SECTION )0, TOWNSHIP 40 NORTH, RANGE 14, XAST OF THE THIRD
PRINCIPAL (F4MIAN, AS DELINEATED AND DEFINED IN THE DECLARAYION RECORDED AS
DOCUMENT NO. 4667604, AS AMENDED FROM TIME TO TIME, AND AMENDED BY
AMENDMENTS RECOADED AS DOCUMENTS 94812243, 94972758, 95034418, 95310137, 93414257,
TOGETHER WITH ITS ONDIVIDED PERCENTAGE INTEREST IN THE SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL T3% PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF
AS DEFINED AND SET FGRYWF-IN SAID DECLARATION AND SURVEY), IN COOK COUNTY,
LLINOIS,

PARCEL 2: PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE DENEFIT OF PARCEL 1
FOR INGRESS AND EGRESS IN, TO, 07 ik AND ACROSS LOTS 21, 22 AND 48 AS CKEATED AND
SET OUT IN THE PLATS OF RESUBDIVIS'ON FOR LANDMARK VILLAGE - UNIT ONE
RECURDED AS DOCUMENT 94658101 AND 73’ LANDMARK VILLAGE - UNTT 2 RECORDED AS
DOCUMENT 95027318, AND FOR LANDMARK VILLAGE - UNIT 3 RECORDED AS DOCUMENT
93195114 AND DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR
LANDMARK VILLAGE HOMEOWNERS ASSOCIATICH dTCORDED JULY 28, 19% AS DOCUMENT
94667608 AnD AMENDED BY FIRST AMENDMENT RECLKDLD JANUARY 17, 1995 AS DOCUMENT
95034419,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis  STH  dayof MARCH , 1996 ,
and is incorporated into and shall be dosied to amend and supplemens the Mortguge, Deed of Trust or Security
Deed (the "Security ‘mstrument®) of the same date given by the undemigned (the "Borrower”) to secure
Borrower's Nole to
FIRST NATIONAL MORTGAGE
CORPORATION

(the "Lender")
of the same daie and covering the Property described in the Security Instrument and located at:

2803 NORT# WOLCOTT AVENUE-UNIT G, CHICAGC, ILLINOIS 60657
Froperly Address

‘The Property incicdess unit in, together with an undivided intorest in the common elements of, a condominium

project known as:
LANDMARK VILLAGF

Nems of Conde minium Project
{tho “Condominium Project*}. I# 1*c owners association or other entity which acts for the Condominium Project
(the "Owners Associntion”) holds tit's-to property for the bensfit or use of it members or sharcholders, the
Property also includes Borrower's interest in the Ownass Association and the uses, proceeds and benofits of
Bortower's interest,

CONDOMINIUM COVENANTS. ((n adition to the covenants and sgreements made in the Security
Tnstrument, Borrower and Lender further covsannt and agree as follows:

A. Condominium Oblgutions, Borrowe. shall perform all of Borrowor's obligations under tho
Condominium Project’s Canstitvent Documents, Tio " Tonstituent Documonts® are the: (i) Decluration or any
ather document which croates the Condominium Projwct; (i) by-laws; (iii) code of reguletions; and (iv) ather
equivalent documieats, Borrawer shall prompily pay, when'Gue, sll duea and wiscasments imposed pussuant (o the
Constituent Documents.

B, Hazard Tnsurance, So long ms the Owners Associatio’ maintoing, with a gencrally ccopted insurance
carrier, a "mastor” or *blunket® policy on the Condominium Projec! which is satiefactory to Lender and which
provides insuraace coverage in the amounts, for the poriods, and agasiist tha hazards Lender recquires, including
fien and hazads includsd within the term "extendod coveruge,” then:

(i) Lender waivea the provision in Uniform Covenunt 2 for the méatbly puyment to Lender of the E

yeurly promium installments for huzard insueance on the Properiy; and
(i) Borrowsr’s obligation under Uniform Covenant 5 to muintain hazird izsurance coversge on the

Proporty i deemed satisfied to the extent that the requindd caverage is provided by ths Owners Association
policy.

Borrower shull give Lender prompt notics of any Jupse in required hazard insurance coverge,

fus the event of a distribution of hazard insurance proceeds in liou of restortion or repaiv foliewing a loss to
the Property, whether to the unit or to common elemonts, ny provecds payable 10 Borrowur ure horsby uasigned
and shall ba pald to Lendor for application Lo the sums securesd by the Security Instrument, with any oxcess puid to
Boriower.

C. Public Linbility Invurance, Borrowcr shall tako such actions as niay be reusonable (o insuro that the
Owners Associstion malntaing & public lisbility insurwnce policy sccoptablo in form, amount, and oxtent of
coverugo to Lendar,

MULTISTATE CONDOMINIUM RIDRR-Slngle Fanly-Fannle Mra/freddie Mao UNIFORM INBTRUMENT Form 3140 §/00

Page 1 0l 2
@“-E (9109).01 ‘ VME MORTOAOE FORMD ¢ 1313)293-8100 + 1600)621:7 281

>

LETTETOH




96191137

UNOFFICIAL COPY

£ poeg 10N “‘m

0d/d avLY Wied
068t S4a

MABLOY -
(Ims)

MDAy~
(1wos) ,

noueg.:
(g}
saoiiog- ) /amoueso: ‘0 FONIUAR

(1%5) b A= :
‘"'"’"“""MS L/’ T )’/‘7L

PR
WRUALOPUO; ST U] PIUNUDD RUORIA0Id pim suLio) oI O %R plis Adaocm Jemossog 'MOTEE DNINDIS A6

yewAed Sunsanhel Jomeuog 03 1epuey

1G] eanl uodn *|ReIOK TP *OjawANd Og J[RUS DUR 013 G)ON OUY I JUOWORKICIR JO 91F G WON BN HN

Ywys BEncxun osoqy ‘uotued Jo saLio) OO ©f 3l Jopud] PUN MMMOLIOY MUY “PIMTNIDY Liunoog sty £q

JRING0B JPMOLIOH JO 1PP UNOINPRE MNDo0Y Jjeyx ) ydwBuind e1y) topim opus) AQ pNAINGEIP MunoEE AUy WO
Awl £wu JOpU] UMY BNP USHM MUILIRSIFE W KonD INjunDopu0d Aed Y0U $20p Jam010T J| RPMRY ‘d

*Sopuary o 9lqRIdadouin UOHSISOMY MITX O VT Aq poumutw

cfweaco oatmunsw Ayjqe oNgnd oy SUNAPUA) JO 109)40 O GAWY PINOM GIYM UOROE L L)

10 UONRS0ReY

moumgs oyt Jo wowolvumn-joe jo uopduwness pirw JuomoBeumu aopsajosd jo  DopwIIII (Y1)
e g U ORI L]

svasdxo ot J0) ¥) Gs[AOK N J§ MULLKINDOE] JUMNISUCD Af; jO BOTAGAd Liw 0y juodipacurs foe (17)
{UTRUOP JUGUNLY JO UOWINIPKS £g Buiyw
¥ J0 00w ¢y 1) J0 Ajunswa JIR0 30 @1 £ GONONINSD [RIUmgns Jo RRED oy U1 M| £q pannbos noheuuug
20 jounopiequ Joj 1deaxd “pofosg WNUOPUOY) oI} JO O Jo JueBopiRcE om ()
' 107 JuNn0d 0 Apedosd ot opIAPqRs J0 Boprued o ‘JRsRKUoD UANUM
1opd ¥, 2opUOT YiM P Jopuar] @) ed1j0N daye 1dedxd ‘JOU [TIYE JWMouag “HRN0D) Jopld B3PI "3
' 01 IVRA0Y) TS0 1) 1 0ta0Nd
YO JUOUISU] AIN0g oY) AQ PMNOOs muns ) 0) Jopu) AQ padjdds oq jreys epassosd qong ‘Jopue O prod
9Q {{OyN PUN polfiee AGaioy IR ‘UONEUIONILND JO fia}| 1} 9IURA3AUOS Aus 10] 50 ‘RIURMION NOWTIICD R JO IO M
oy Jo Joqeym *Auedasd o Jo wed £irw Jo [[w J0 SurYY) JeI0 JO BONPRIOPUC) AU Tl UOHDUO U1 JEMDILIOY
0) o[quAnd ‘[upuonbosuod 10 1aKp WARDED 20} WK JO PIIMY A Jo Keesdid ol UMINTIEPUO]) Q




