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THIS MORTGA/E "Security instrument”) is given an __February 26, 1996 . The mongagor is
HERBERT L ALMG, D'WORCED AND NOT REMARRIED

AL ("Borrowsr’).
This Security instrument iz yran to _The First National Bank of Chicago

which is a_ National Bank  organized and existing under the laws of_the United States of America .
whose address Is One First National Plaza. Chicago . Hinois _BO670 _ (“Lender”). Borrower owes
Lender the principat sum of Forty Thousand and No/100

Dollars {U.5. $ 40.000.00 __ ) Trie debt is evidenced by Barrower's note dated the same date as this
Security instrument ("Nate®), which prov des for monthly payments, with the full debt, if not paid eartier, due and
payable on __03/08/06 . Thie Security Ingtrument secures to Lender: {a) the repayment of the debt
avidenced by the Note, with interast, and all runewzis, extensions and modifications; (b) the paymant of ali other
sums, with interest, advanced under paragraph 7 0 protect tha security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemeris wnder this Security instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and ccnvsy 1o Lender the following described property located in
COOK ounty, linois:

néar%sﬂ\ a1l

LOT 40 IN CLAUDE W. MORRIS ADDITION TO JEFFERY PARK BZING A
SUBDIVISION OF THE NORTH 10 ACRES OF THE SOUTH 15 ACAeS OF THE EAST
1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTH WEST 1/4 CF SECTION
1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL Mc\IDIAN
IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 25-01-123-040
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which has the address of 8958 S BENNETT AVE CHICAGO, IL 30617
("Property Address’};

TOGETHER WITH ah the improvements now or hereafier erected on the property, and all easements, riphts.
appurtenances, rents, rovalties, mineral, ol and gas rights and protits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also pe covered by this Security instrument.
Ali of the foregoing is reterred to in this Security Instrument as the “Property”,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of
recard. Borrower warrants and will defend generally the fitle to the Property against ail claims and demands,
subject to any riicumbrances of record. There is a prior montgage from Borrower to CITICORP MORTGAGE

‘. dated _11/24/72 __and recorded with the COOK _ _County Recorder of

Deeds on_11/29/77 ) as document number 22137609 . {"Prior Mortgage®):

THIS SECURITY INSTRUMZNT combines uniform covenants for national use and non-uniform covenanis with
limited variations oy jurisdicticn io-constitute a secusity instrument covering reat propeny.

UNIFORM COVENANTS. Borrowe, and Lender covenant and agree as follows:

1. Paymen of Principal and Interes!; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dect pvidenced by the Note and any prepayment ard late charges due
under the Note.

2. Application of Paymente. Unless applicable lav« provides otherwise, ali payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; second, to past due insurance; third, to current bited
insurance; fourth to past due principal; fifth, 1o current bilter nrincipal; sixth, to charges; seventh, to principal due;
a.xd last, lo accrued but Liibilled insutance.

3. Charges; Liens. Borrower shall pay all taxes. assessmeris; charges, fines and imposttions aftributable 1o
tha Property which may attain priosity over this Security instrumert and leasehold payments or ground rents, i
any. Barrower shall pay them on iime directly to the person owed paymient. Upon Lender's request, Borrower
shall promptly furnish to Lendar all notices of amounts to be paid unde: this paragraph and shall promptly furnish
o Lender receipts evidencling the payments.

Borrower shall promptly discharge any iien which has priority over this Sezurty Instrument except for the Prior
Morigage untecs Borrower: (a) agrees in writing to the payment of the obligatior. serured by the lien in a manner
accaptable to Lender; (b) contests in good faith the lien by, or defends against entorcement of the lien in, legat
proceedings which in the Lender's opinion operata lo prevent the entorcement of the lier) or 1arteiture of any part of
the Property; or (c) secures from the holder cf the lien an agreement satisfactory 1o Lender suocrdinating ihe lien to
this Security Instrument. If Lender determines that any parl of the Property is subject lo a 4iei which may attain
priarity over this Security Instrument except for the Prior Morigage, Lender may give Borrower anstice identitying
the lien. Borrower shall satisfy the iien or take one or more of the actions set forth above with 10 days of the giving -
of notice.

4. Haezard Insurance. Borrower shall keep the Improvements now existing cr hereafter erected on the
Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Tha Insurance carrier providing the insurance shell be chosen
by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld. If Borrower taiis to maintain
coverage described abova, Lender may, at Lender's option, obtain coverage 1o protect Lender's sights in the

Property in accordance with paragraph 6.
All insurance policles and renewals shail be acceptable 10 Lender and shall include a standard mongage

clause. Lender shall have the right to hold the palicies and renewals. It Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.
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Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property daraged, i the restoration or repair is economicatly feasible and Lender’s securlty is not
lessened. If the restoration or repair is nol economically feasible or Lender's security would be lassened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandans the Property, or does not answer within 30 days a notice from
Lender that the insurance carrer has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair of restore the Property o to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the natice Is given.

Unless Lender and Borrower othetwise agree in writing, any application of proceeds 1 principal shall not
extend or postpone the due date of the monthiy payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Prcperty is acquired by Lender, Borrower's right ta any insurance policles
and proceeds resulting from damage to the Property prior to the acquisition shall pass ta Lender 10 the extent of
the sums securad by this Security Instrument immediately prior ta the acquisition.

5. Preservaton and Maintenance of Properly; Borrower's Applicaiion; Leaseholds. Borrower shall not
destroy, damage o s:bstantially change the Property, allow the Property to deterlorate or commit waste.
Borrower shall be in.ast=iit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could rezutt in torisiture of the property or otherwise materiafly impair the llen created by this
Security Instrument or Lende: s security inferest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing thc action or proceeding to be dismissed with a ruling that, in Lender's good faith
datermination, precludes forfeiture ol .h5 Borrower's interest in the Property or other material impairment of the llen
created by this Saecurity instrument Or Lender's security Interest. Borrower shall also be in default # Borrower,
during the loan application process, gate niaterially false or inaccurate Information or statements to Lender (or
failed to provide Lender with any material in'ormation) in connection with the loans evidenced by the Agreement. it
this Security Instrument is on leasehold, Barrowrr shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold a:«’ Tee title shali not merge unless Lender agrees to the merger In
writing.

€. Protection of Lender’s Rights in the Property.-if Gorrower fails to perform the covenants and agreements
contained in this Security Instrumant, or there Is a fegal rozeeding thay may significantly affect Lender's rights in
the Property {such as proceeding I bankruptcy, prabate, for coralemnation or to enforce laws or reguiations), then
Lender may do and pay for whatsver Is necessary to protect the «wiue of the Property and Lender's rights in the
Property. Lender's actions may Include paying any sums securad Ly a len which has priority over this Security
Instrument, appearing in coun, paying reasonable attoineys' fees and enturing on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does nui buve 10 do 50.

Any amounts disbursed by Lender under this paragraph 6 shall becamea urditional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to ather terms . payment, these amounts shall
bear interast fraom the date of disbursemant at the Note rate and shall be payably, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior 1o an inspaction specifying reasonable causs fe, the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequarial, in connection
with any condemnation or other taking of any pant of the Propenty, or for conveyance in lleu of coralemnation, are
hereby assigned and shall be paid ta Lender.

In the event of a totai taking of the Property, the proceeds shall be applied to the sums sacured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shail be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if, after nolice by Lender to Bosrower that the condemnar offers
1o make an award or settie a claim for damages, Borrower fails ta respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend ar postpone the due date of the monthiy payments referred to in paragraph 1 or change the amount of such
payments.

- _Mortgage

ILHELMTGLIFD .3 -




UNOFFICIAL COPY

p. Boitower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amoarization of the sums secured by this Security Instrument granted by Lender Ic any successor in
interest of Borrower shall not operate to release the fiability of the original Botrower or Borrowsr's successors in
interest. Lender shall not be required o commence proceedings against any successor in interest or retuse 10
extend time for payment or otherwise maxdify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower o Borrower's successors in interast. Any forbearance by
Lender in exercising any right or remedy shall not be a waivar of or preciude the exercise of any right or temedy.

10. Successors and Assigns Bound; Joint and Several Lighility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragranh 16. Borrower's covenants and agreements shall be joint and several. Any
Borrowar who Co-signs this Security Instrument but does not execute the Note: {a) is co-signing tiis Securfty
Instrument oniv'io mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security fnstrument; and ()
agrees that Lender-and any other Borrower may agree 1o extend, modity, forbear ot make any accommodations
with regard to the teiios of this Security instrument or the Note without that Borrower's consent.

11. Loan Charges. '/ 1he loan secured by this Security Instrument is subject to a law wnich sels maximurm loan
charges, and that faw Is rinziy.interpreted so that the interest or other loan charges coliected or 1o be colected in
connecticn with the loan excear the permitted limits, then: {a) any such !oan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already colfected from Borrower
which exceeded permitted limits wit % refunded to Borrower. Lender may choase 1o make this refurd by reducing
the principal owed under the Nole or by'meking a direct payment to Borrower. ! & refund reduces principal, the
raduction wilt be treated as a partial prepayment without any prepayment chatge under the Note.

12. Legisiation Affecting Lender's Rio*#2. It enactment or axpiration of applicable taws has the effect cf
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, &t its
option, may require immediate payment in full of 2 sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lencer exerises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13. Notices. Any notice to Borrawer provided tor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of gnother method. The notice shall be directed 1o
the Propeny Addrass or any ather address Borrower designates Ly /iotice to Lender. Any notice 1o Lender shall be
given by first class mali to Lender's address stated herein or any other-address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shall be Jeerrad to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be yoverried oy federal law and the law ol the
jurisdiction in which the Property Is located. In the evenl that any provision or cre usg of this Security instrument or
tha Note conflicts with applicable law, such confiict shali not atfect other provisiors of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are daclared to be severabie.

15, Borrower's Copy. Borrower shall be given one conformed capy of the Notesard of this Security
Instrument.

18. Transter of the Property or s Beneficial Interest in Borrower. if afl or any part of the Froperty or any
interest in it is sold or transierred {or it a beneticial interest in Borrower is sold or transietred and Borrower is not 3
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of afl sums secured by this Security fnstrument. Mowever, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

if Lender exercises this opticn, Lender shall give Borrower notice of acceferation. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or malled within which Borrower must pay all
sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this petiod.
Lander may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrowet.
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17. Borrower's Right to Reinstate. !t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insttument discontinued at any time prior to the earier of: (a} 5 days (or such other
period as applicatle law may specily for relnstatement} befare sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any cther covenants or agreemsnts; (¢} pays all
expenses incurred in enforcing this Security instrument, Including, but not limited to, reasonabie aticrneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrumant,
Lender’s rights in the Propenty and Borrowst's obligation fo pay the sums secured by this Secusity instrument shaft
continue unchanged. Upon reinstatement by Borrower, this Securfty instrument and ths abligations sacured hereby
shail ramain fully sffective as is no acceleralion had occurred. Howaver, this right 1o reinstate shall not apply in tha
case of acceleration under paragraphs 12 or 16.

18, Hazardora Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else to do anything
affecting the Praperty that is in violation of any Environmenta! Law. The preceding two sentences shali not apply to
the presence, use ur sigrage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropraty to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulattn’ 2gency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actuat knowledge. |f Borrower learns. of Is natified by any governmenta)
or regulatory authority. that any reniavas or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall prompily take an necessary remedial actions in accordance with Enviranmental Law,
As used in this paragraph 18, "Hazardous Substances® are those substances defined as taxic or hazardous
substances by Envirommental Law and the frdswing substances: gasolins, kerosene, ather flammable or toxic
petroleum products, toxic pesticides and hoducides, volatile solvents, materials comtaining asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 18, “Environmental Law” means federal laws
and laws of the jurisgiction where the Property is locatixd that relate to health, safety or enviranmental protection.

18. No Defaults. The Barrower shall not be In defsut. of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remecdies. Lsnder shall give notice to Borrower prior 1o accederation following Borrower's
breach ot any covenant or agresment in this Security Instrumant (o1 rat prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwiss}. The notice shall specy.fa) the default; {b) the action reguired to
cure the default; (C) a date, not less than 30 days from the date the notius is fiven to Borrower, by which the defauit
must be cured; and (d} that failure 10 cure tha default on ar before the date specified in the natice may result in
acceleration of the sums secured by this Security !nstrument, foreclosure by jusiclal proceeding and sale of the
Property. The notice shall further inform Borrawer of the right to reinstate after a:ceinration and the right to assen
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
toreclosure. If the detault is not cured on or before the date specified in the natice, Lentler @ its opiion may require
immediate payment in full of all sums secured by this Security Instrument without turther-demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect at zxoanses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable atinimeys’ teas and
costs of titte evidence.

21. Lender in Possession. Uvon acceleration under paragraph 20 or abandonment of the Propenty and at any
tima prior to the expiration of any period of redemption foliowing judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitled to entar upon, take possession of and manage the Property and to
collect the rents of the Property including those past due  Any rents collected by Lendar or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, inciuding, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Relesse. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrawer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

24. Riders ta this Securily Instrument. !f one o more riders are executed by Barrower and recarded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl
ament and supplement the covenants and agreements of this Security Instriment as if the rider (s} were a part of
this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms angd covenants contained in this Security
tnstrument and in any rider(s) executed by Borrower and recorded with the Secutity Instrument.

I3 o
N i . ,.’J
" %ﬁfa{ r/ g
HERBERT ALMG
-Borrower

-Borrower

i {Space Below This Line For Acknowlegment)

R. Scott Myers

>
This Docu;np::t%’

The First Natiors! @z« of Chicago
One First Natione! Placa Suite 0203, Chicago, IL 60870

STATE OF ILLINQIS, q-:"% County ss:

!, Gnﬂm.cue .3 ~~lm wies
certify that HERBERT L ALMO, DIVORCED AND NOT REMARRIED
personally known 1o me to be the same personis) whose name(s) is (are) subscribed to the foregoing instrument,

signed and

appeared before me this day in person, and acknowledged that HE
_fres 7o voluntary act, for the uses and purposes therein set {orth.

getvered the said Instrument as

_. & Notary Public in and for saki county and state, do hereby

Given under my hand and official seai, this . H.  davaot __H,igs-u 8L, /}
! / Ve .
My Commission expires: A N
Y P (\ Sy \-ﬁ:;{ L e
OFFICIAL SEAL Notary Public
CARDUINE | CHECON
NOTARY o0 oL+ Lu RIS
MY CONM v L T 0aeed
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