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MORTGAGE

THIS MORTGAGE IS DATED MARCH 8, 1996, beareen MAYWOOD-PROVISO STATE BANK, whose address s
411 MADISON STREET, MAYWOOD, IL. 60153 (referrea to below as "Grantor”™); and Maywood Proviso Siate
Bank, whose address is 411 Madison St., P.D. Box 51a, maywood, IL. 60153 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grartor nal personslly bul as Trustee under the

provisions of a deed or deeds in trusi duly recorded and deliverad to Grantor pureuant to & Trust Agreement

dated January 13, 1995 and known as TRUST #9789, morigagus »nd conveys o Lenaer all of Grantor's right,
75 title, and interest in and to the following described real property, togethor with all existing or subsequently erected
| gor alfixed buildings, improvements and fixtures; all casements, rights ¢!.wey, and appurtenances; all water, water
\_ nights, watercourses and ditch rights (including stock in utilities with ditch o wrigation rights), and all other rights,
‘th royalties, and profits refaling to the real property, including without limitation i ~vnerals. oil, gas, geothermal and
[\tﬁ gimitar matters, located in COOK Coundy, State of llinoia (the "Real Property™).

oL THE NORTH 50 FEET OF LOT 170 (EXCEPT THE E 33 FEET THEREOF) tn BROADVIEW SUBDIVISION
IN SECTION 22, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN

@ COOK COUNTY, ILLINOIS.

-~ The Real Property or its address is commonly known as 2524 S. 15TH AVENUE, BROADVIEW, L 60153, The

~F Real Property tax igentification number is 15-22-225-023.

> Grantor presenly assigns to Lender alt of Grantor’s right, titie, and interest in and to afl feases of the Property and

\‘) all Rents from the Property. In addition, Gramor grants to Leitder a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowinyg words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Cornmercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Exisling Indebtedness. The words "Exisling indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MAYWOOD-PRAVISO STATE BANK, Trustee under that certain Trust
Agreement dated January 13, 1995 and known as TRUST #9789, The Grantor is the morigagor under this

Mortgage.
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requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory {0 Lender in an amount sufficient to discharge the lieh plus an¥ costs and attorneys’ Jees or other
charges thal could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shal
defend itself and Lender ana shall salisly any adverse 1ud3mem before enforcement against the Property.
Grantg& _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisfactory ewdence of payment of the
taxes or assessments and shall autherize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Canstruction. Grantor shall notify Lender at least fieen (15) days before any work is comimencead,
any services are furnished, or any materials are supﬁltad to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or matériais. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory fo Lender that Grantor can and will pay the cost
of such improvements.

;ROPERTV DAMACE INSURANCE. The following provisions refating to insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverag: ¢ndorsements on a replacement basis for the full insurable value covering all
Improvements on P« Feai Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgigoa clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabiity insurancs v such coverage amounts as Lender mar re%uest with Lender being named as
additional insureds in such fiability insurance policies. Additionally, Grantor shall maintain such other
insurance, inciuding but neofimited to hazard, business interruption and hoiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acueptable 1o Lender. Grantor sv9's deliver 10 Lender corlificates of coverage from each insurer containing a
stipuiation that coverage will not be caicelled or diminished without a minimum of ten (10) days’ priar writien
notice to Lender and not containing aiy disclaimer of the insurer’s liability tor failure 10 give such notice. Each
insurance policy also shall include an eadorsement providing that coverage in favor of Lender will not be
impaired in any wev by any act, omission-o(-defauit of Grantor or any other person. Should the Real Property
at any time become Iccated in an area desvyrdted by the Director of the Federal Emergency Management
Agency as a special lood hazard area, Grantar agrees to obtain and maintain Federal Flood Insurance, o the
exient such insurance is required by Lender and 1 or becomes available, for the term of the loan and for the
full unpaid principat balance of the foan, or the madmum limit of coverage that is available, whichaver is less.

Appiication of Proceeds. Grantor shall prornénly notly l.ender of any loss or damage to the Fr\(“JPerty. {.ender
may make proot of loss i Grantor fails to do so witni fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, ai its elezdun apply the proceeds to the reduction of the
indebtedness, payment of any lien aftecting the Property, ur the restoration and rapair of the Property. U
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged of
destroyed Improvements in a manner satisfactory 1o Lender. vendar snafl, upon satisiactory proof of such
expanditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration if
Grantor is not in default hereunder.  Any praceeds which have not haery disbursed within 180 days alter their
receipt and which Lender has not committed 1o the repair or restoratci: of the Property shalt be used first 10
pay any amount owing to Lender under this Mortgage, then 10 prepay acriued interest, and the remainder, if
any, shall be applied to the principal valance of the Indebledness. (f Lender holds any proceeds after
payment in full of the indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shalt inure to the benofit of, and pass to, the
purchaser of the Property covered by this Mortgage at an'\:, trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance wilh Existing indebtedness, During the period in which any Existing Irdotedness described
below is in effect, comg rance with the insurance provisions contained in the instruraant evidencing such
Existing {ndebtedness shall constitute compliance with the insurance provisions under this morigage, to the
extent compliance with the terms of this Maortgage would constitule a duplication of insurance requirement. i
any preceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

3cege:§ shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Granlor's Report on insurance. Upon request of Lender, hawaver not more than once a year, Grantor shall
furnish 10 Lender a repont on each existing policy of insurance showing. (a) the name of the insurer, (b) the
risks insured. () the amount of the policy; (d) the property insured, the then current repiacement value uf
such property, and the manner of determiring that value, and Se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender detarmine the cash value
replacement cost of the Preperty.

EXPENDITURES 8Y LENDER. !f Grantor fails to comply with any provision of this Mort?age. including any
obligation 1o maintain Existing indebtedness in good standing as required below, or if any actiorn or oceecjm%ts
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the dale incurred or paid by Lender to the date of
repayment bﬁ Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the
baiance of the Note and be apportioned among and be payable with any installment payments to become due
during either fi) the term of any applicable insurance policy or (i} the remaining term of the Ncte, or (C] be
treated as a balloon payment which wili be due and payable at the Note's miaturity. This Morgage also will secure
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(Continued)

SECURITY AGREEMENT; FINAMCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrumeant shall constitute a securih“agreement to the extent any of the Property
constitutes Tixtures or other personul property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender lo perfect and continue Lender’'s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time ana without further authonzation from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing staternent. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal F'rcperly in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3; days
after receipt ot written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning sine security interest granted by this Mon%._age may be oblained {each as recuired by the Uniform
Commaerciat Cocc), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to ferther assurances and
attorney-in-fact are a rarv of this Mortgage.

Further Assurances. (At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causz ©~ be made, executed or gelivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and placzs as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreesients, financing statemems, continuation statements, instruments of further
assurance, cerlificates, and other'ducuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, Or preserve (a) the obligations ol Grantor under the Note,
this Morigage, and the Related Documens, and (b) the liens and security inlerests Created by this Murtgaqe
on the Property, whether now owned o+ rcreafter acquired by Grantar. Unless prahibited by taw or agreed to
the contrary by Lender in writing, Grantzr-shall reimburse Lender for ail costs and expenses incurred in
connection with the matters referred 1o in this pzragraph.

Attorney-in-Fact. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Gronfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor's attorne:-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may he necessary or desirable, in Lender’s sole opinion, o

accomplish the matters referred 10 in the preceding pargyraph.

FULL PERFORMANCE. |! Grantor pays all the Indebtedness vhen due, and otherwise performs ali the obligations

imposed upon Grantor unger this Mortgage, Lender shall executs #nd deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of termination of any linarcing statement on file evidencnnf; Lender’s
e

security interest in the Rents and the Personal Property. Gramor wili pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to lime |f. bowever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or Dy any third party, Ghine Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in baicuptcy or to any similar person under
any lederal or state bankruptcy law or law for the relief of debtors, (b) by reasorof any judgment, decree or order
of any coust or administrative bady having jurisdiction over Lender or any of Lecaer's property, or {c} by reason of
any set'ement cr comprise of any claim made by Lender with any claimant (inclucing without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of tnis Mortgage and this Monigage
shall continue to be effective or shall be reinstaled, as the case may be. notwithstancing any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtecness ang the Property will
continue to secure the amount repaid or recovered {0 the same extent as il that amount nevir had been originally
received by Lender, and Grantor shail be bound by any judgment, decree, order, setueir2nt or compromise
relating to the Indebtedness of to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Fvent of Default”)
under this Mortgage:

Default on Indebledness. Failure of Grantor 0 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage 10 make any
payr{;ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Detaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any wa"an%' representation or statement made or furnished to Lender by ar on behalf of
Grantor under this Mon%age. the Note or the Related Documents is false or misleading in any materia!
respect, either now or at the time made or lurnished.

Defective Collateralization. This MartPage or any of the Related Documesnis ceases to be in full force and
effect (including farlure of any collateral docurnents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of tha Trust, the insolvency of Grantor, the appointment of a
receiver far any part of Grantor's Pmperty, any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding undur any bankruptcy or insolvency laws by or against
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Property is 10 be made. Reasonable notice shall mean notice aiver at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of & breach of a provision of this Mortgage shalt not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPIrance with that provisicn
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make expendituras or take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor to perfarm shall not affect Lender’s right to declare a defau't and exercise its

remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender inslitutes any suil or aclion to entorce any of the terms of this
Mortgage, Lender shall be entilled 10 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interes!
from the date. of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph ir:lude, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lenqer’s legal expenses whelther or not there is a lawsuit, including attorneys’ fees for bankruptcy
pro_ceemggs (ictuding efforts to modify or vacate any automatic stay of mjgn_ctrar)z appeais and any
anticipated post-isugment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reporte;, sarveyors’ reports, and appraisal fees, and fitle insurance, 10 the extent permitted by
applicable taw. Grany 2iso will pay any court costs, in addition to all other sums pravided by law.

NOTICES TO GRANTOR AND CTHER PARTIES. Any natice under this Mortgage, including without hmitation an
notice of default and any notice Ot sale to Grantor, shall be in writing, may be be sent by lelefacsimilie, and shall
be effective when actually detivered. or when deposited with a nationally recognized overnight courier, or, it
mailed, shall be deemed effective wien rteposited in the United States mail first class, certified or registered mail,
postage prepaid, directed ta the adorerses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage b,; giving formal written notice to the cther parties, speculzmg that the
urpose of the notice 1s to change the paty's address. All copies of notices of loreclosure from the holder of any

ien which has priority over this Mortgape snan be sant to Lender's address, 2s shown near the beginning of this
Mortgage. For notice purposes, Grantor agress %5 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following ini=cellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Rziaied Documents, constitutes the entire understanding and
agreement of the parties as to the matters sef for'h i this Mortgage. No alteration of or amendment {0 this

ortgage shall be effective unless given in writing arvs s'gned by the party or parties sought to be charged or
bound by the aiteration or amendment.

Asinual Reports. If the Property is used for purposes otre: than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified stalement o net operaury. income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha
meaFr)l ali cash receipts fram the Property less all cash expentiitures-made in connection with the operation of
the Property.

Appiicable Law. This Morigage has been delivered to Lender and uccepted by Lender in the State of
linois. This Morigage shall be governed by and construed in accordunse with the laws of the State of

lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shali be no merger of the interest or estate created by this Mongage wi'!i say other interest or
estate It!'I }hLe F&ropeny at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Partiea; Corporate Authority. All obligations ot Grantor under this Morigage shal be joint ang
several, and all references to Grantor shall mean each and every Grantor. This means tiat each of the
persons signing below is responsible for sl obligations in this Morigage.

Severabllity. It a court of competen! jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other peisons or circumstances. If feasible, any such offending growgaon shall be
deemed to be rnodilied 1o be within the limits of enforceability or validity: however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Morlgage shail be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership ol the Property becomes vested in g person other than Grantor, Lender, without notice 1o Grantor,
may deal with Granlor's successors with seference to this Morigage and the indebtedness by way of
Io(rj%%e:;a&nce or extension without releasing Grantor from the obtigations of this Martgage or liability under the
n ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgllnn. Grantor hereby releases and waives all rtﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage {or under
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~ (Continued)
CORPORATE ACKNOWLEDGMENT

02-08-1996

s:tATE Of Lavi/{-/{, 1oy o )
B ! ( ) “
COUNTY OF La i )

On thig / / - day of XLa . 1994, , before me, the undersigned Notary Public, personally
appeared  JOHN P. STERNISHA, VICE FHESIHENT & TRUST OFFICER; and GAIL NELSON, ASSISTANT
SECRETARY of MAYWOOD~PROVISQ STATE BANK, and known 1o me to be authorized agents of the
corporation that erecuted the Mortgage and acknowledged the Mortgage to be the free and voluntary act and
deed of the corgureiion, by authority of its Bylaws or by resolution of ite board of directors, for the uses and
purposes therein menrioned, and on oath stated that they are autharized to execute this Morigage and in fact
executed the Mortgage w» behal! of the corporation.

By e o MDA Residing al 2 D e,

Notary Public in and for the Stz.e of tJ'Li‘L-LfL{&L,’. "OFFICIAL SEAL®
CHRISTINE KOBAK

My commiasion expires HOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 111072000

e

=== ol

LASER PRO Heg. U.S. Pat. & T.M. DN, Ver. 3.20b {v; 1996 CF! ProServices, Inc. Afl rights reserved.
{IL-G03 E3.21 F3.21 £3.21 LHOUSE.LN R2.0VL}
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