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THIS MORTGAGE ("Sccurity Inptrumeiie’y fy giveu on March 6. 1996 /

o oan T

The Mongagor is 5 .
. c0B1AS PADIELA Wrd) MARTHA PADILLA. WIS wzr)z K

i‘,r,

("Borrower™). This Security Instrument is given i HOME FAMILY GORTLAGE CORP. U(;lg
~a(5

1

which is organized and existing under the faws ol THE STATE OF ILLINOLS  tauk

whose address 35 | B8 [NOUSTRIAL DRIVE SUITE 124, ELMHURST, U1 50126
("Lender”y. Borcower owes Lender the principal sum of

One Hundred Severteen Thousand Five hundred Efghty Seven follars and noAioe
Dollors (U5, $ 197, 644000 b
This debt is evidenced by Borrower's note dated the same dite us this Security Instrument ("Note™), which

pravides for munthly payments, with the full debt, if not paid carhier, due and puyable on ppril i
2074 . This Sccurity Instrument secares 1o Lender: (a) the repayient of the dett evidenced by the

Note, with interest, amdt all rencwals, extensions and modifications of the Note; (b) the payment of alt other sums,
rust, tdvanced under paragraph 7 to pratest the security of this Seeurity Instrument; and (¢) the performance

;\{)c‘)/ 4% /oQLrC?L X
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handaned Propeay. Bortower shatl whsa be in detault if Boreawer, durisg the loan applicalion process, gave
saterially talse or imaccitate infornation or sttements 1o Lender (or fuiled 1o provide Lender with wny auderiat
Hormation) i contection: with the loan evidenead by the Note, meluding, but pot timtied 0, reprosentations
conceriing Borrower's oveupisicy of the Property as a principad residence. 15 thi Security Instrument s o g
fensetiald, Borrower stall comply with the provisions of the kase. 15 Borrower neegires Tee e Lo the Propecty, the
teiseholh and tee tieke shall ot be merged wntess Beider agtrees 1o the merger in seriting,

b. Condemattinn, The proceeds of aay award or claim for dunwiges, direed or comsequential, i conection with
sy condenation o1 other wiking ot any pari of the Froperty, or for vuttveyunee i place of condensintion, e
hereby asigried and sl be paid o Letder 10 tie extent of sthe Retl amomnie of the indebtedness thig retnains wripic
winler the Nene and this Security Tnstrnent. Lender shull apply such praceeds to the reduction of the indebtedtioss
auder the Noteaid this Security Tashiument, {iest to iy delinguent amowms applied i the order provided In
paragriple b and-sien o prepayment of principa. Any application of’ e proceeds (o the principal shalt not exeend ur
postponie the dueateeof the owihly payiments, which sre eelerred (o in paragraph 2, or change Bie wmownt of such

payments. - Any v gapeeeds over an amuit reguired to pay alf oststaading indebtediess under the Note and this

Security nstrument st B paid W the entity tegally sntitted theretn,

7. Uharges o Borroveecand Protectlon of Lender's Rights in the Property, Boteower sl pay ull
governmental o maaicipal claees. fines and Jmpositions that are ot inchided in paagragh 2. Borrower shall poy
these abligations on ime ditedly o edity which is owed il payanent, W gilare o pay would mbversely affect
Lender's interest in e Propernty, st Lender's request Boseawer sl promptly furaish o fander recpipts
evidenving these payments, '

I Burrower fails to make these paymeats o the payments cequived by patageaph 2, ar Tails 1 perform any ather
covekints amd agrectments contiined i this S¢eeims Instrument, o1 there is q fegal proceedimg 1hint tay sianificantly
affeet Lender's rights e the Property (such w provteding i bankyaptey, Jor conderumtion o 1 enforee laws or
regilations), then Lewder mauy do and puy whatever is neressary to proteet the value of the Property and Lender's
rights i the Propecty, including puyment of tiees, hazard insurance wird other items memtioned i parapiaph 2,

Any amoimts dishursed by Lesder woder this pacagragh shydl become an additions) dett of Borrower aug e
seeured by this Security lasteument. These amouss shall bear interest from the date of dishursement, at the Note
cate. ad i the option of Lender, shidl be immediately due md payand,

Borawwer siudl promptly dischaege any tien which has priovity Ovir this Security Inistramsens anfess Borrawer:
(@h agrees tnoweiting to the payment of the obligation seeured by tie Herdoa matner aceepluble o Lenider: (b
contests i good Gaitle the tien by, or defends against enforcement of the lien 2o, fegal proceedings whivls in the
Lender's apinion operate o prevent the enforcement uf the liens or (¢) sec0ses from the bolder of the dien an
igreetient satisfactary o Lender subordinting the Jien o this Secority Tnstrument 5 Loider determines sht any part
of the Property is subject to o fien which may atain priority over this Seeurity astrument, Lomder may give
Barrewer o notice identifying the lien. Borrower shall sutisly the Tiew or tike onie or iore of the actions set fith
atave within 10 days ol the giving of nuatice,

8. Fees, Lender sy cotleer faes wid charges authorized by die Secretury,

9. Grounds for Aceelerntivn of Debt,

{w) Default. Lender sy, exeept as finited by regubations issed by the Secretury, in the case =8 piytuent
delanlts, require immedinte payment in Tul! of all sums secured by this Seeurity Instrument il
(0 Borrower duefaults by failing o pay in fuli any monthly paysent required by this Security Instrument
prior to ar on the due date of the next monthly payment, or
(1) Barrower detuults by faiting, for a period of thirty days, 1 perfarar any other obligations contuined
i this Secarity listrament,
{h) Sabe Without Credit Approval, Lender shull, if permitted by applicable Jaw (tnending Seetion 34 1(h)
of tie Garn-8t. Germain Depository Institutions Act of 1942, 12 U.S.C. PAR =360y and with the prior
approval of the Seceetary, require immediate payment in full of st sums seensed hy this Secuirity Instriment
it
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(i1 Al or part of the Property, or o beneficial inferest in a trust owniag all or part of the Propenty, is sold

or otherwise transferred (other than by devise or descent), and

(iis The Property is not sveupied by the puirchaser or granted as his or her principad residence, or the

purchaser or grantee does so ovcupy the Property hat his or Gier credit has ot been approved in

avenrduanee with (e reguirenients of the Seeretury.
(c) No Walver, If circumstances occur that would permit Lendet to require immediate paymens in fult, bul
Lender does not reguire such payments, Lender does not waive its rights with respect o subsequent events,
() Regudutions of RUD Seeretury. In many circumstonees regulations issued by the Seevetary will limit
Lender's rights, i the case of payment defaulis, to require imiediate payment in ull and foreclose i not
paick. This Security Tostriment does not autharize acceleration or foreclosure i not perwiitted by regulntivns
of theJeenetary,
(&) Muromge Not lnsured, Borcower agrees thit i this Security Insteament and the Note are not deterntined
W be ¢ipivte for instismee wder the National Housing Act within 60 <lays Trom the dute hereof, Letider
My, W T efaton, requice immediate payment i full of all sums secured by this Seearily Instroment. A
wrilten stafeiaal any authosized agem of the Secrelary died subsequent 10 60 days from the date herveol,
dectining o insardthis Security Tnstrument wd the Note, shudl be deemed conclusive proot of sueh
ineligibitity, Notwithitanding the foregoing, this option may not be exercised by Letkler when fhe
anavaitability ol insurance.is salely due e Lender's filure 1o renit a morigage insurance premium o the
Seeretary.

10, Relnstutement. Borrower s 7 euht o be reinstated i€ Lender has reguires] immedinte payment in full
because of Borrower's failure to pay anstmount due wier the Note or this Security Instearment, This cight applics
even alter foreelosure proceedings are instinutad To remstate the Security lastrement, Borrower shufl tender in e
Tump sum il antosrts requited to bring Borrswessaeeount carreat inchading, w the extent they ure abligations ol
Borrower wnder this Sceurity Instonmentt, foreclosars costs and ressonable and castoniry sttoneeys” fees and expenses
properly sssaciated with the foreclosure proceeding. Upontceinstatement by Borrower, this Security Instrument and
the obligations that i seeures sl remain in effeet w45 Lender had ot reguiced immediate payment in- fudl,
However, Lender is ot requived to permit veinstatenteat 45 Ui Lender b asecepted weinsttement afier the
commenvertient of foreclosure proveedings within two years radintely preceding the sommencement of @ curront
foreelsure proceeding, (i) reinstiutement will preclude forecteiei on ditferem gromds i the Ture, ot (i)
reitstarenient wilt adversely affeet the priority of (e tien crested by s security Tnsteumient,

1. Boreower Not Released; Forbeariee By Leader Not o Widver, Extension af the 1ime of payment or
medification of gmartization ol the sams seeured by this Security Instromcat granted by Leader e any suecessor in
ititerest of Borrower shall not aperte o relese the liaiility of Qe originl Duyrower or Borower's sugeessor i
iberest. Lender shall not be regnired o commenve proceedings againsg uny suecesorin interest or reluse extend
time for pasmient o otherwise modity mmortization of the sanis seewred by this Seeurity ostuient by rewson ol any
desmnd mase by e ortgingd Burrower or Barroser’s suecessors fn interest, Any forbesrance by Lender in exerelsing
any right or remdy shistl nat he w waiver of or preciude the exercise of any right o renedy

12, Successors and Assigns Bounds Jolot wnd Severut Liahility: Co.Slgnees, The coveimisis i apreciments
of this Security tnstrument sttt bind amd benelit the sueeessars nd wssigns of Lender mid Bortower, subjeet to the
provisions of paragragh (b Horrower's covennnts and agreensents stiadl he joint wd several. Any Jurrower who
cossigns (s Security fistrumment bt does ket exevnte the Notet () I cosigaing this Securily Insbiiment anly 1
maortgage, Lrant s convey thit Borrower's intergst i the Propesty under the ez of this Sevurity Instrnent; (0
ix ot personndly obligated o pay the sutis secused by this Security Tustraments and () agrees i Lender s my
olfser Bos rowar may agree to extend, madity, furbear or auke any acconmtodations with regard to the terns of this
Security Instrwsmient of the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment In full woder parageaph 9, Lender may
foreclose this Security Instrument by judlclal proceediug. Lender shali be entitled to collect all expenses
incurred in pursulng the remedies provided {n this parageaph 18, including, hut. not Hmited to, reasonuble
attorneys’ fees and costs of title evidenve,

If the Lender's interest in this Security Instewsnent is held by the Seerciary and the Secretary requires
immediste payment ln full under Purageaph 9, the Scervtary may luvoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act™) (12 U,8.C, 3751 ¢ seq.) hy requesting
a Toreclosure commissioner designated under the Aer to conmnence foreclosure and to sell the Properly ns
provided in the Act, Nothing in the preceding sertence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Rétease, Upon payment of all sums secured by this Seeurity lnstrument, Lender shall release this Security

« Instrument witho charge o Borrower. Borrower shall pay anv recordwdian costs.

20, Walver ef Harestend. forrower waives afl right of homestead exempiton in the Property,

21, Riders to this Seeusisy Insteument. 17 one or more riders are executed by Borrower atd recorded (ogether
_with this Security Instrumen, the vovenants of ench such rider shafl be incarporated into and shall amend and...
supptement the covenanis and agrecients-of this Security Instrament as if the rider(s) were w part of this Security
Instrument, {Check applicable box{es)]. o
L Comdominiun Rider L) Growing Equity Rider ] Other fspecify]
Planned Unit Development Rider L1 Graduated Prymem Rider

®£2004HUU Page 2ol ':} Pristadd un fgcycled Paper
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e

LOT 31 IN EDWIN R FAY'S JIST STREET RESUBDIVISION OF PART OF THE NOKTUWEST 14 OF
THE NORTHWEST 114 OF SECTION 35, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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