UNOFFICIAL COPY
96192732

., RECORD AND RETURN TO:
1. PRISM MORTGAGE COMPANY
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T;‘gfl; TRAN 9521 03713/96 (3:21200
:-{' '3 (_‘G h"_ugé,_, pr-&- —
Prepared by: 00K CO° i 192732
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THIS MORTGAGE ("Security Instiume~i®) is givenon FEBRURRY 16, 1996 . Tho mortgugor in
JOMN FORSYTHE
%AND MAUREEN R. FORSYTHE, HUSBAND AND WIFE

N>

(“Borrower"). This Security Instrument is given to
PRISM MORTGAGE COMPANY

' which is organized and oxisting under the laws of THE STATI OF ILLINOIS , ant} whose
N #dressis 1300 EAST WOODFIELD ROAD-SUITE 30
‘ SCHAUMBURG, ILLINOIS 604173 {*Londer*). Borrowar owes Leader tho principal sum of |
~. ONE HUNDRED SEVENTY SEVEN THOUSAND AND 00/1f% o
= (Dillm(US.$  177,000.00 ).
™\ This debt is vvidenced by Borrowee’s note dated the same date na this Securicv-Instrument ("Note®), which provides for .
% monthly paymenta, with the full debt, if not paid earlior, duo and payable on MARCIL. 1, 2011 i
&y This Security (nstrument secures to Lender: (a) tho repayment of the dobt evidenced by e “Iote, with intorest, aad alf renowals, -..y
vy oxtensions and modifications of the Note; (b) the paymeont of all other sums, with intoteat, wdvanced under pamgraph 7 to
(3~ protect the security of this Security Instrument; snd {0) the performance of Borrower's covoaani>-snd egresments undor this "~
Security Instrument wnd the Note, For this purpose, Borrower does hershy mortgago, grant and cunve;, tn Leader the following
duscribed property localod in - COOK County, ilinox:
LOT 43 IN GOLF RIDGE MANOR, BEING A SUBDIVISION OF PART OF TUsT EAST
HALF OF THE NORTHEAST QUARTER OF SECTION 27, TOWNSHIP 41 NORIY ~RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CLNTER
LINE OF RAND ROAD, IN COOK COUNTY, ILLINOIS.
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Lyt o Co , ‘ | R BT
09~27-203-008 - - . . .. | e
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which has the sddress of 933 WILKINSON , PARK RIDGE Rirvet, Ciy ,
i{tinois 60068 zip Ceo  ("Proporty Addroas”);

ILLINOIS-Singla Family-FNMAFHLMC UNIFORM
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“abtain coversgs substantiaily equivalent 1o the mortgage insurance previously in effect, al n cost substantially equivalent to the
{gost to Borrower of the mortgage insurance proviously in effect, from &n altsmate mortgage insures spproved by Lender, If
:subammialiy equivalent morigage insurance coverage is not available, Borrower shall pay io Londer cach tonth & sum equal to
“one-twelfth of the yearly mortgago insursncs premium being paid by Borrower when the insurance coversge lapsed or ceased to
#be in effoct. Lender will zccept, use and retain these payments a2 4 loss rescrve in liew of morigage inmurance. Loss resetve
+!paymcols may no longer be requizred, at the option of Londer, if mortgage insurance coverage {in the amount and for the period
«-that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to mAintxin morigage insurance in offact, or to provide a loss reserve, until the requirsment for morigage
insumace sads in kecordance with any written agrecment between Borrower and Lender o applicable faw.

9. Inspoction. Lender or its agent may make reasonable entries upan and inspections of the Property. Lendsr shall give
Borrower notice at the time of or prior to an inspaction specifyiug reasonable causs for the inspection.

10. Condemnation. The proceods of any awacd or cixim for dumages, direct or consequontial, in conneclion with any
condemnation or other taking of any part of the Praperty, or for conveyaato in liew of condemnation, are hereby assigned and
shall be paid to Leper. :

In the event of & t~iul taking of the Property, the proceeda shall be applied 1o the sums secured by this Security Inttrument,
whetlier or not then due, with any excess peid 1o Borrower. In the eveni of & partial taking of the Property in which the fair ., -
market value of the Propev.y immediately before the taking is oqual to or greater than the amount of the sums secured by this  +
Security lnstrument immediatcsy before the taking, unless Borrower and Lender otherwise agree in writing, the miuma secured by v
thi> Security Instrument shall bs rducad by the amount of the procesds mulliplied by the following fraction: (a) the total -
amount of the sums secursd immedistzly beforo the taking, divided by {b) the fair murket vaiue of the Property immediately "
before the taking, Any balance shall be paid 1o Borrower, In the event of & partial taking of the Property in which the fair %
market value of the Property immediaioty »iore the iaking is loss than the amount of the sums secured tmmedistely before the
wking, unless Borrower and Lender otherwise agive in wriling or unloss applicable Iaw otherwise provides, the proceeds Bhlllw .
ha applied 10 the sums secured by this Security Ingtrument whether or not the surca are then duo. e:

If the Property is abandoned by Borrower, or.ii. 2ftst notice by Lender to Borrower that the condennor offers to make an o
award or sectle & claim for damages, Borrower fails %0 <espond to Lendor within 30 days after the date the notice is gives,
Luader is suthorized 1o coliect and apply the procecds, at tta ontion, eithor to restoration or ropair of the Property or 0 tho suma ﬁ
secured by this Security Instrument, whether or not thea due. Gy

Unless Lender and Borrower otherwise agreo in writing, wty application of praceeds to principal shall sot extead or ™)
postpone the due date of the monthly payments sefocred to in paragzaphs 1 and 2 o7 change the amount of guch paymeais.

11, Burrower Not Released; Forbesrance By Lender Not & Waiver. Extension of the time for paynent or modification
of amostization of the surns secured by this Security Instrument granted by “ender to any successor in intorest of Borrower shai}
nat operate 1o release the liability of the originsi Borrower o Borrower's siiceessors in interest, Lender shall not be sequired to
commence proceedings against any successor in inteest or refuss to extond {100 fr paymant or otherwiso modify amortization
of lhe sums secured by this Security lastrument by reason of any demand mds by the originsl Borrower or Borrower’s
SUCcEsRoTs in intoresl. Any forbearwnce by Lender in exercising any right o remedy 20 not be a waiver of or preclude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-slgners, ‘[he covenants and ngreaments of this
Security Instrument shall bind and benefit the successors and assigns of Lendor ad Borrowe:, subject to the provisions of
paragraph 17, Bortower's covenants and agroementa shall b joint and seversl. Any Borrowver who co-signs this Security
(nstrument but doss not executo the Note: (w) is co-signing this Security Instrumeat only to mortgese. geant and convey thal
Borrower's interest in the Proparty under the tarms of this Security Instrument; (b) s not personally o¥iiyated to pay the sums
socured! by this Security Instrument; and (c) agreoa ihat Leador and any other Botrower may agres to exteos, madify, forbeay or
muke any accommodations with regard to the lorms of this Security Instrument or the Note withou! that Borrower's consent,

13, Loan Churges, [ the loan sscured by thia Security Fastrument is subjoct to & law which sets maximum loan charges,
and that law s finally interproted so that the interest or other {oan vharges collevted or to be collectad in connection with the
{ofin exceed the permittsd limits, then: (a) any such loan charge shall be raduced by the amount aecesmry to reduce the charge
to the permitted timit; end (b) any ums aiceady collected from Borrower which excesdod permitted iimits will be refunded to
Burrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by making » direct
puyment to Bartowsr. If & refund roduccs principat, the reduction will bo troaiod ay & pastinl propaymsant without any
prupaytmsnt charge under the Note,

14. Notices, Any notice lo Borrower provided for ia tisls Security Instrumant shall be given by delivering it o by mailing
it by First cluss muil untoss applicablo lw requicos uss of arother method. ‘The notice shall be directed to the Proporty A
o wny othor addreas Borrower designates by notice to Lender. Any notice {0 Leader shall bo given by first clas
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r«upphcable law provides otherwise), The notice shall specify: (») the default; (b) the action required io cure the default;
“/c) u date, aot lese than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
.(d} that tailure to cure the default on or before the date specified in the notice may result in sccelerstion of ihe sums
?secured by this Security instrument, foreclosure by judicial procoeding and sale of the Property. The notice shall further
« inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclusure procesding the
* nen-existence of a default or any other defense of Borrower to sceclerntion and foreclosure. If the default is not cured on
* or before the date specified in the notice, Lender, at its option, may reguive immedinte payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Imstrument by judicial
proceeding. Lender shail be entilled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' foes and costs of title evidence,
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release thin Securily Inatrument
without churge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homstead exemption in the Property.

24, Riders to this Serurity Instrument. If one or more riders are execuisd by Borrower and recorded together with this -
Security Instrument, the oveosnis and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenanls and agreementt of this Securivy Instrument as if the rider(s) were & part of this Security Instrument,
{Check appiicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider / Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider / Rate Improvement Rider ~J Second Home Rider
V.A. Rider ) Other(s) fapecify)

BY SIGNING BELOW, Borrower sccepts and agress (o the terme ia Security Instrument snd
in any rider(s) executed by Borrower and recorded with it, '
Witnesses:

JOHN wonsmig}

L-/' H / '
_iék%u% SLL 7 L (Seal)
EEN R. Aommn ~Bomewer

AWK B[

(Seal) U ISS—— )
=Borrewer , ~Bovewer

STATE 0 ILLINOIS, COOI;Q County ss:
‘U’ L ﬁff.}( j’] , & Notary Public in and for said county und staie do horeby certify

JOHN FORSYTRE AND MAUREEN R. FORSYTHE, HUSBAND AND WIFE

, personally kmown to me to be the same pemn(a) whou name(s)
subscribed 10 the foregoing instrumens, appeared bofore me this day in person, and ackno 5‘:48“‘ that
rm I“ O "’onncr

signed and delivesed the said instrument as THEIR fi Vulunhry , for /Wﬁm&n act forth,
p\ \ Al U’ lﬂlﬂﬁ“

m-éﬁuu 1400 ( " ’ ‘. <o 8/12/98 Form 2614  B/BO

Given under my hand and official seal, this

My Camemission Expires: " /’/ ‘ ﬁ/// // //

. "‘"' FF ;L“
L
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