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MORTGAGE Loaun fl 2295 Bs%

THIS MORTGAGE ("Sccurity Insirstner?™ is given on March 7, 1996 »The mortgagor s
ROGER TOWNES MARRIED TO ANGELA 'TOWNES

("Burrower"), This Security Instrument is given to

MERCANTILE MORTOAQR ZOMPANY

which is organized and existing under the taws of THE STATE OF ILLINOIS , il whaose
nddress is 477 BEAST BUTTERFIELD ROAD, SUITE 310, LOMLAXP, ILLINOIS 60148

("ender™), Borrower owes Lender the principal sum of
One Hundved Elght Thounand Bight Hundred and no/100- .

Vllarg (U8, % 108, 800,00 )

This debt is evidenced by Borrower's note dated the same date as this Securliy nstrument ("Nofe"), which provides for
monthly payments, with the fulf debt, if not paid carlier, due and puyable on March 22, 2046
This Security Instrument secures to Lender: (n} the repayment of the debt evidenced by the Naie, with interest, andl all mw\vnls‘
extensions and modifications of the Note; (b) the payment ef ali other sums, with interes:, aldvanced onder pursgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenwus and agreements under this
Security Insttument and the Note. For this purpose, Borrower does heeehy mortgage, grant und convev - Lender the following

described 'mepc" located in COOK County, Wlinols:
LOT 2 (EXCEPT THE MORTH 33 1/3 FEET 'THERECF) AND THE NORTH 16.67 FELT SF LOT
3 IN BLOCK 4 IN THE SUBDIVISION OF BLOCKS 4 AND 11 AND LOT 2 OF THE
SUBDIVISION OF BLOCK 3 IN PROVIZO LAND ASSOCIATION ADRDITION TO MAYWOODR IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

[atlons Tile Agency of lllinols, lic.
246 €. Janala Bivd. Ste. 300 [ 7(
Lombard, IL 60148 , -f
TAX ID H: 15-10-331-017
which has the address of 806 SOUTH 17TH AVENUE, MAYWOOD Pres), Cliy),
lllinois 60151 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, appurtenances, and
fixtures now or hercafter o part of the property. All replacements and udditions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property "

BORROWER COVENANTS that Borrower is Inwluily seised of the cstate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

*and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforny covenants for national use and non-uniform covenans with limited
variations by jurisdiction to constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pny when due the
principal of and interest on the dabt evidenced by the Note and any prepaymeni and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly {axcs
and assessments which may attain priority over this Security Instrumen as a lien on the Propesty; (b) yearly lenschold paytents
or ground retts on e Property, if any; (c) yearly hazard or property insurance premiums; (d) yeurly Nood ineirance premivins,
if any; (¢) yearly worrgege insuvance premiums, il any, and (f) any sums payable by Borrower to Lender, in nccordance with
the provisions of parngrarii 8, in licu of the phyment of mortgnge insurance premlums. These jiems nre calied "Escrow ems.
Lender may, at any timc,vaiect amd hold Funds in nn amount not to exceed the maximum amount u lender for a federally
refated mortgage loan miny tcoune for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another taw that apphies to the Funds
seis a lesser amouni. If so, Lender mage of any time, collect and hold Funds In an amount not to exceed the fesser amount.
Lender may estimate the amount of Fumague on the bisis of euerent dma and roasonable estimotes of expenditures of future
Escrow Htems or otherwise in aceordance with-applicable {aw,

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumeniality, or entity
(including Lender, it Lender is such an institmiondorin any Federal Home Loan Bank, Lendet shall apply the Funds to pay the
Escrow ltems. Lender may not charge Barrower for bolding and applying the Funds, annually analyzing the esceow sccount, or
verifying the Escrow liems, unless Lerder pays Borrow:sr hnierest on the Funds and applicable lnw permits Lender © make such
a charge. However, Lender may require Borrower (o pay « one-time charge for an Independent renl estate (tax reporting service
wsed by Lender in connection with this lnan, unless appliciole law provides otherwise. Unless an agreement 18 made or
applicable Inw recuires interest to be pald, Lender shall not he reyuired o pay Borrower any inleresl or cartings on the Funds.
Borrower and Lender may agree in writing, however, that interest sinl by piid on the Funds, Lender shall glve to Borrower,
without charge, an anaual accounting of the Funds, showing credits nid debits 1o the Funds and the purpose tor which ench
dehit to the Funils was made. The Funds are pledged as additionad seeurity Tor pltsums seeured by this Security Instriment,

i the Funds held by Lender exceed the smounts permitted to be held by applieable law, Lender shall account o Burrower
for the excess Funds in accordance with the requirements of applicable law. 1 e amount of the Funds held by Lender a any
tie s not sufficient to pay the Escrow liems when due, Lender may so notity Barcawsi ba writing, and, o such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Horrower shal) dokeup the deflciency in no more than
twelve monthty pagmens, at Lender's sole giseretion,

Upon paymeni in full of all sums secured by this Security instrument, Lomnder shall provapily refund to Horeower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nroo the wequisition or sate
of the Property, shall apply any Funds held by Lender nt the thine of acqulsition or sale as o creditasalrst the sums secured by
this Seeurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, ull payments received by Lerdss under paragraphs
Land 2 shafl be applicd: tiest, W any prepayment charges due under the Note; second, (o nmounts payable under parngiaph 2;
third, to interest due; fourth, to principal due; and lasi, 10 any Inte charges due under the Note. -

4. Charges; Livns, Borrower siudi pay all tnxes, nssessments, charges, fnes and impositions attributable o the Property
which may attain priorily over this Security {nstrument, and teaseheld payments o ground reats, If my, Borrower shall pay » 5"‘
these obligations in the manner provided in parngraph 2, or i€ nat patd in ther manner, Borrower shall pay them on time divectly S
to the person owed payment, Borrower shaki promptly furnish o Lender all netices of amounts to be paid wwder this paragraph, 5{
If Borrower makes these payments directly, Borrower shall prompily fuenish @ Lender reccipts evidencing the ppymenta, I

Borrower shall promptly discharge any len which hus priority over this Securlty fnatrument uitloss Borrower: (2) sgrees ln
writing to the payment of the obligation secured by the len in u manner aceeptable to Lender; (b conteses in good faith the llcn
by, or defeads against enforcement of the lien in, legal proceedings which in the Lender's opinion opesite 0 prevent the
enforcentent of the lien; or (©) seeures from the hotder of the ten an agreement satlstactory to Lender subordinating the tien (o
this Security Instrument. [F Lender devermines that any part of the Property is subjeet o n lien wirlch may attain |)I|D£ 07;1 A’
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this Security Instrument, Lender may give Borrower « notice identifying the Jien, Borrower shall satisly the lien or take one or
more of the actions set forth abave within 19 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heveafier ereceted on the
Property tnsured against loss by fire, hazards included within the term "extended coverage™ and any other ks, inchuding
floods or fteoding, for which Lender requires insurance. This insurance shalf be majntained in thie amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lende's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage desceibed above, Lender may, at Lender's
option, obiain coverage tv protect Lender's rights In the Property In accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shull Include a standnrd mortgage clause, Lender
shall have the right to hotd the policies and renewals. If Lender requires, Borrower shiall promptly give to Lemsler all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance cartier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Froperty damaged, i the restoratien or repair is cconomically feasible and Lender's sceuelty ls not Jessened. 1f the restoration or
repair is ot cconamically feasible or Lender’s security would be lessened, (he insurance proceeds shall be applied to the sumy
secured by this Securitv-lustrument, whether or not then due, with any ¢xcess paid to Borrower. I Borrower nbandons the
Property, or does not aoswer within 30 days a notice from Lender thar the insurance cacrier has offered (o settle « claim, then
Lender may collect theansurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrumeds,_whether or not then due, The 30-day period will begln when the noticc is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the moriuty payments referced to in paragraphs 1 and 2 or change thc amount of the payments. {f
under paragraph 21 the Property is acquir.d Gy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition.shall pass to Lender to the extent of the sums secured by 1his Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenonce anvi Protection of the Property; Borrower's Logn Application; Lenscholds,
Borrower shall occupy, establish, and use the Propeity us Borrower’s principal residence within sixty days after the exesution of
this Security Instrument and shall continue 1o occupy in: Property as Borrower's principal residence for at leust one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which are beyond Borrowe:'s vontrol, Borrower shall not destroy, damage or impatr the
Propeity, atlow the Property (o deterioraie, or commit waste gii ine Property, Borrower shall be in default if any forfiture
action or proceeding, whether civil or cniminai, is begun that in Leozen's good faith judgment could resuls in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jastrunent or Lender's sceurity interest, Botrower may
cute such a default and reinstale, as provided in paragraph {8, by causing 2@ rction or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeilure of the Borrower’s interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's security interest, Borrower shall also be in defaul if
Borrower, during the loan application process. gave materially false or innecurate fefoeraation ot statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by-the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property us & pritcipal residence’ If thia Security Instrument is on a
leasehold, Borrower shali comply with ail the provisions of the lease. I Borrower acquires-ivz titic to the Property, the
jeasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borcower fails to perform the covennntsins agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights ia dw Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Vander may do and
pay for whatever s necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has pricrity over this Security Instrumient, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amourts disbursed by Leader under this parngraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from the
date ot disbursement at the Note =ate and shall be payabrle, with imerest, upon notice from Lender to Borrower requesting
paymens.

. Mortgage Insurance, If Lender required wortgage insurance as a condition ¢f making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to mnintain the mortgage insucance in cffect, If, for any renson, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums reguired (o
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. ' obtain coverage substantiatly equivalent to the morigage insuranice previously in effect, at o cost substantisHy equivalent to the
» 4 cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. ¥
Ti substantially equivalen mortgage insurance cavernge is not available, Borcower shall pay to Lender ench month w sinr egual to
7 one-wellh of the yearly mortgage insurance premitum being pald by Borrower when the insurance coverage fapsed or ceased to
L bein effect, Lender will accept, use and retain these payments a5 loss reserve in lieu of movgoge insurance, Loss reserve
bl payments tnay no longe: be required, at the option of Lender, if morigage insurance coverage (in the amount and for the pevtod
# that Lender requices) provided by an tnsurer approved by Lender again becomes avallable nnd is abtalned. Barrower shall pay
€3 the premiums required to maintain mortgage insurance In effect, or 1w provide a loss reserve, untl the requirement for morigage
insurinee ¢nds in accordance with any written agreement between Borrawer nnd Lender or applicable Taw,
9. Inspeetion, Lender or its agent may make rersonable entrics upon and fnspections of the Property, Lender shall give
Borrower notice at the time of or prier (o an inspection specitying reasonable cause for the Inspection,
10, Condemnation, The proceeds of any award or ctaim {or dumages, direct or consequentinl, In conteetion with any
condemnation or other taking of any part of the Propetiy, or far conveyunce in Hew of condemnation, ars hereby assigned and
_ shall be paid to Lender.

i In the everic el otal taking of the Property, the proceeds shail be applicd to the sums seenred by this Securlty fostramen,
whether or not then die, with any excess paid to Borrower, fn the event of « partial taklng of the Propenty Iy which the tuir
market vabie of the Fropeaty immadiately before the taking is cqual t or geeater than the amount of the sums secured by this
Security Instrament imanecinicly before the taking, unless Borrower and Letwder othenwiso agree bt wrhiing, the sums secured by
this Security lostrument shall 1% reduced by (e nmount of the proceeds multiptied by the fotlowing fraction: (1) te ot}
amotnt of the sums seoured invinediuely belore the taking, divided by (1) the fair murket value of the Property lmmedinely
before the taking. Any balancesiall be paid (o Bonower, In the event of a parial taking of te Property in which e foly

. mrket valie of the Property imnedistel; Yclore the nking i3 tess than tho amount of the s secured immediutely before the
. taking, ualcss Borrower and Lender otherwiss-agree in writing or unless applicable faw otherwise provides, the praceeds shall
be upplicd to the suus seeured by this Securdly Instrument whether or net the sums are then due,

i the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award ar settie a claim for damages, Bereower fiads4e respond 6 Lender wiibin 30 days after the date the notive 14 glven,
Lender is nuthorized to catlect and epply the proceeds: i Hs optlon, clther 1o restoration or repair of the Froperty or to the st
secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree tn wriing, nhy spplieation of proceeds to principal stall not extend or
pustponce the due date of the monthly pryments referred to fn pazagearhs 1 and 2 or change the nmoun of such pryments,

L1. Borrower Not Released; Forhearance By Lender Not s Yvaver, Extenslon of the time for payment or medification
of amortization of the sums sccured by this Security fastrument granted oy Lender 1o any successor Iy hnterest of Borrower shiil
not operate o release the linbility of the originat Borrower or Borrowes's succeesors in interest, Leader shall not be required 10
commence proceedings ugaingt any successor {n interest or refuse to extend time for payment or otherwise wodify amortization
of the sums secured by this Security lnstrument by rewson of any demmnd inw's- by the odging Borrower or Borrower's
successors in interest, Any forbenrinee by Lender In exerclsing any right or vemedv szl net be o walver of ot preclude the
exerclse of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benelit the successors und nssigng of Lender and Borrowse, subjeet to the provisions of
patagraph 17, Borrower's covenanty aed agreements shall be jolnt and seversl, Any Borrower/wia co-signy this Security
{nstruenent bt does not execute the Note: () is co-signing this Security Instrument only to miorigege; grant and convey thi
Borrower's interest in the Propenty under the teems of this Seeurity Instrument; () §s not personatly olitlgated (a pay the sums
secured by this Secarity Instrument; and (¢} agrees that Lender and any other Borrower may agree to exiend,  nodify, forbear or
make any accammadations with regard to the lecms of this Securlty Instrument or the Note without thid Borrower's consent,

13. Loan Churges. {I the lonn secured by this Securlty Instrument fs subject o a law which scts muxion foan charges, Al
and that law is finally inteepreted so that the interest or other loan charges collected or 1o be collected in connectlon with the -
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amoant necessary to reduce the charge b
to the permitted Hmit; and (b) any sums aleeady collected from Borrower which exceeded pormitted Hmits witl be refunded 0 £
Borrawer. Lender may choase to make this refund hy reducing the principal owed under the Noic or by making & dircet &9
payment 10 Borrower, If a refund reduces principal, the reduction will be treated a8 u partlal prepayment withowr any ~ QF
prepayment charge under the Note. =}

14, Notices. Any notice to Borrower provided for in this Secuyliy Instrument shall be given by delivering It or by madiing =P

it by first class mail unluss applicable {aw requires use of another method, The notice shial! be direeted 1o the Property Address
or any other address Bortower designaies by natice to Lender. Any notice lo Lendst shall be given by fiest closs mail to
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Lender’s address sintes hercin or any other nddress Lender designates by notice w0 Borrower, Any notice provided for in this
Securily Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that nny provision or clause of this Sccurity Instruinent or the Note
conflicts with applicable taw, sucl conflict shal} not affect other provisions of this Security Instrunment or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest In Borrower, If all or any part of the Property or any interest i it
5 sold or transferred (or il & beneficial interest in Borrower is scld or transferred and Borcower is not o natural person) withowt
Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if excreise is prohibited by federad tnw as of the dale
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less shan 30 days/tvora the date the notice is delivered or mailed within which Borrower must pay ail sums seeurcd by this
Security Instrument. [y Rarrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permiuted by this Security/instrument without further notice ot demand on Borrower,

18. Borrower’s Kighc to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security 'ns'cument discontinued ot any time prior to the carlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judement enforcing this Security lnstrument. Those conditions are that Borrower: {n) pays
Lender all sums which then wauld be due pader this Secutity Instrument and the Note as if no accelerntion lnd occurred; (b)
cures any <default of any other covenants ‘or agrenments; {v) pays all expenses incurred in enforging this Security Instrument,
including. bur not limiled to, reasonabie antoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's mghts in the Property and Borrower's obligation 1o pay the sums sccured by
this Security Instrument shall continue unchanged. U'pon reinstatement by Borrower, this Security Instrument and the
cbligations secured hereby shall remain tully effective’as if no aceelermion hnd occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noiz or a partizl interest in the Note (together with this Security
Instrument) may be seld vue er more iimes without prior notice 1o Sorrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the/Nowe andd this Security Instrument There pise may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 15 tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and arnticable taw, ‘The notice will state the name atd
address of the new Loan Servicer and the address to which payments should be rarde. The notice will also contain any other
information requited by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use o disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor nllow anyuie <lse to do, anything affecting the
Property that is in viclation of any Eavironmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are gererally recognizad o be appropriste to normal
residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, fawsiit.or ather action by any
governmental or regulalory agency or private party involviug the Property and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmentl or reguiatury authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions it accardance with Environmental Law, A

As used in this paragraph 20, "Hazardous Substances™ are thosy substances defined as toxic or hnzardous substances by (=
Eavironmenta) Law and the following substances: gasoline, keresene, other flammable or toxic peiroleum products, 10xic pek
pesucices and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials. As used in (O
this paragraph 20, "Environmental Law” means federal laws and luws of the jurisdiction where the Property is located 1hat &y
relate to health, safety or environmenial proiection. Q;

(Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree a3 follows: <
21, Accelerntion; Remedies. Lender shall glve notice to Borrower nrior to acecleration followlng Bovrower's hrench
of any covenant or agrecment in thly Security Instrument (but not prior fo ucceleratlon under paragraph 17 unjess
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~ applicable Iaw provides otherwise), The notlee shall specify: (a) the defuulty (b) the actfon vequired te cure the defanlt;
% {c) o date, not Jess thun 30 duys from the date the notlce ts given to Borrower, by which the defuult must be cured; and

(d) thut fallure to cure the default on or before the date specifled (v the notice may result In necelerntion of the sums
secured by this Security Instrument, foreclosure by judiclad proceeding and suie of the Property, 'The notice shull further
Inform Borrower of the vight to renstate after accelerntion and the right to nssert n the forectosure proceeding the
non-existence of a default or any other defense of Bacrower to aceeleration and foreclosure, B the defoul( is not cured on
or before the date speeifled In the notice, Lender, ot ity optlos, may require Inmedinte payment in full of oif sumy
secured by this Securlty lastrument without further demand and nway foreclose this Securlty Instrument by judicial
proceeding, Lender shafl he entitied to colleet il expenses lucurred tn pursuing the vemedies provided hy thiy paragraph
21, including, but not Himited to, reasonable attorneys' fees nnd costs of title ovidence,

22. Relense. Upan payment of all sums secured by this Security lnstrmnent, Lender shall relense this Security [nstruntemt
wiitiout charge to Borrower,  Barrower shall pay any recordation costs,

13, Wuiver of Homestend. Borrower waives all right of homestend exempeion in the Property.

24, Riders ta thus Security Instrument, [T one or wore riders ure executed by Borrower and recorded ogether with this
Security Instrument, Yae covenants and agreements of each such elder siall be Incorporated imo and shall amend aod supplement
the covenants and agrecmspis of ihis Securlty Instrument as it the rider(s) were a past of this Security Instrument.

|Check applicable boxies|

% Adjustable Rate Rider Condoniittum Rider L 14 Family Rider
Graduated Payment Rides == Planned Unit Development Rider Biweekly Payment Rider
E Balloon Rider Lot Rt Improvement Rider wd Second Hame Rkder

VA Rider L..-1 Other(y) |spesiy)

ANGLEA TOWNES IS EXECUTING TH(S MORTOAGE SOLELY FOR THE PURPOSE OF WAIVING ANY
At TTHERTE QHTS .
AR RS ﬂ?ﬂ%&&l,‘gmmwcr accepts dnd-anrees 1o the terms aged covenants contulned n (hiy Seewrdty Instrumoent and

in any rider(s) executed by Borrower and recorded with iy (—m’/
- /

Wilnessns:
e e - (Seal)
NGQER WNES ) Horrower

~ L ? >
._.ZLL/\I' £ (’7\ - {Seal)
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QMM\_HM ANGEL# PORS Mottawss

(Seah £ (Seal)
Hotrower Musrrower
STATE OF IL LlN()b DUPAGE County ss:
Lhe wNe lﬁb{tw ﬂ/l » & Notary Public in and for said county it state do heteby certify
that ROGER TOWNES MARRIED TO ANGELA TOWNES

, personally known lo me (o be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared belore me this day in person, and acknowiedged tha THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for lhc uses and purposes therein set forth,
Given under my hand and officinl seal, this  7th day of March , 1996 .
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My Commission Expires: %lll ,U NE——
YU TN AN Nmmy whtic

CUTICHE vFA- !
OYMTMIA I, MICKLE
\ CTARY PLTL, STATe OF ILLING.S ¢

Y COMMISSION CXPIRES Gf!!l%;
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Loan # 2295

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 7th day of March , 1996 ,
and is incorporated into and shall be deemed to mnend and supplement the Monigage, Deed of Trust or Security
Deed (the **Security Instrument’) of the same date given by the undersigned (the “Borrower’) to secure
Borrywer's Moic ta

MERCANTILE MCORTGAGE COMPANY
(the "' Lender’)

of the samie date and covering the Property described in the Security Instrument and foeated at:

806 SOUTH 17FH AVENUE, MAYWOOD, TLLINOIS 60153
{Propeny Addressi

14 FAMILY COYENANTS. In addition to the covenants and agreements made in the Secutity Instrument,
Barrower and Lender furiher covenant and agree as follows:

A, ADDITIONAL PROPEXTY SUBJECT TO THE SECURITY INSTRUMENT, In wddition to the
Property described in the Security Insivement, the following items are adided to the Property deseription, and shall
also constitute the Property covered by the Securily Instruinent: building mmerials, sppliances and goads of every
nature whatsoever now or hereafter locaied in, on, or used, or intended to be used in conmection with the
Property, including, but not limited to, these for the purposes of supplying ot distributing lwating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and nccess control
apparatus, plumbing, bath wbs, water heaiers, water closets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposals, washers, dryers, awnings, storm windows storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrots, cabinets, panclling und attached Poar caverings now or hercafier atinchied (o the Property,
all of which, including replacements and additions therers, Shall be deemied to be and remain o part of the
Property covered by the Security Instrument, All of the foregotag together with the Property deseribed in the
Security Instrument (or the lensehold estate if the Security Instiiment ton o leasehold) are referred to In this 1-4
Family Rider and the Security Instrument vs the ' ‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall aot seek, agree 10 oF make n
change in the use of the Propenty or s zoning clussification, unless Leaacr s agreed in writing to the change.
Borrower shall comply with wll laws, ordinances, regulations mnd requireinenis of any governmental body
applicable to the Property.

€. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall sotaltow any Hen inferlor
10 the Security Instrument to be perfected agninst the Property without Leader's prior witttsnermission,

B, RENT LOSS INSURANCI. Borrower shatl malntaln insurince agatnst rent lass iavdition 1o the other
hazards for which insurance ts required by Uniform Covenane §.

E. “BORROWER'S RIGHT T REINSTATE" DELETED, Uniform Covenant 8 is debates,

F. BORROWER'S OCCUPANCY, Unless Lender nad Borrower otlierwise agree in writing, the fliat
senteace in Uniforn Covenant 6 concerning Borrower's occapancy of the Property i deleted, AN remaining
covenanis and agreeinents set torth in Uniform Covenant 6 shiatt remain In elfect,

»
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o ;. ASSIGNMENT OF 1L.EASES, Upon Lender's request, Borrower shail sssign 1o Lender all fenses of the
Py Property and ull security deposits made in connection with lerses of the Property. Upon shie sssignment, Lender
Hy shail have the right to modify, extend or terminnte the existing leases and (o execute new leases, In Lendet's sole
,!' discretion. As used in this paragraph G, the word "lease’” shall wean *'sublease™ I e Security Instrument s on

- 1 a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower abzolutely and unconditionally assigns and tyansfers o Lender all the renty mad revenues (fents) of
the Property, regardiess of to whom the Renis of the Property are payable. Borrower wmithurizex Lender of
Lender's agents to collect the Rents, and agrees that each tenant of the Fropeety shall pay the Rents 10 Lender or
Lender’s agents. However, Borrower shali recetve the Rents unthl (1) Lender has given Borrower notice of delnult
pursuant to-oaragraph 21 of the Security instrument and (if) Lender hag given notlee 1o e tenmi(s) that the Rents
are 10 bepain to Lender ar Lender’s ngent. This ussignment of Rents constitutes un absolute assigriment mngd not
an assignitiese tor additionnl sceurity only,

IT Lende. givas notice of breach (o Borrower: (1) ali Rents reecived by Borrower shalf be heid by Borrower
ns trustee for tha hepafit of Lender enly, to be applied to the sums secured by the Sceurity Tnstrument; (i) Lender
shat! be entitled to colieri.and receive alt of the Reals of the Propenty: {il) Borrower ngrees that each tenant of (e
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand o the
tenant; (iv) uniess applicabie law provides otherwise, all Rents colleciet by Lender or Lender's agents shall be
applied first to the conts of talling ~sntrol of nndt menaging the Property and collecting the Rems, including, but
not limited 10, Mtorneys’ fees, eccir.='s fees, premiums on recetver’s bonds, repalr and malenance costs,
insurance premivms, (nxes, assessments and other churges on the Property, and then (o the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially nppointed recetver shnll be Hable 10 account for
onty those Rents actually reeeived: and (vid Fender shall be entitled to have a recelver appointed to take
possession of and mannge the Property and cotéct the Rents and profits derived from the Properiy without any
showing 2s to the inadequacy of the Prapetty as sceirity

If the Renis of the Property are not sufficieni- 15 cover the costs of taking control of and munaging the
Property and of collecting the Reats any funds expendedd by Lender for such purposes shall become indebtedness
of Bortower to Lender secured by the Securlty Instrument parsusm 1o Uniform Covenant 7,

Borrower represents and warrants that Rorrower has not <xccated any prior assignment of the Remts and has
not and will not perfarmi any act that would prevent Lender from s xereising lis rights under this paragraph.

Lender, or Lender's agents or a judicintly appolnted receiver, sha'l not be regulred 1o enter upon, take
control of or maintain the Property before or after giving notce of auivit 1o Borrower, However, Lender, or
Lender's agents ot o judiciatly appointed recciver, may do so at any time whopen default occurs. Any application
of Rents shall nol cure or waive any default or invalidate any other right or remsids=of Lender. This assignment of
Rents of the Property shall terminate when all the sums secveed by the Security lmln mem are paid in full.

I, CROSS-DEFAULT PROVISION, Borrower's default or breach under any noto-ar agreement in which
Lender has an intcrest shall be a breach uader the Security Instrument and Lender may itvoke 2y of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts nnd agrees to the terms and provisions coatuanzd in this 1-4
Family Rider., ANGLEA TOWNES IS EXECUTING THIS MORTGAGE SOLEY FOR THE »U.2F0SE

aF ING ANY AND ALL HOMESTEAD RICGHTS ) -
1 )
,//*1 M. (Sral) jL e ),L“ {8eal)
ROGE OWNES Borrower ANGELA OWNES -Borrower ' a
-
(Seal) (Seal)
-Barrower -Borrower ’
e
o
15-10-~331-017 Eﬁ
.
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