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This Mortgage (" Secusicy Instrument”) Is given on January 5, 1996 . The Moxgagoris
FRANCISCO OCHOA and MARTA-C, QCHOA. HUSBAND AND WIFE
<
#he
whose address is 116 E. BELLE DRIVE NORTHLAKE.IL 60164 %
(*Borrawer™), This Security Tustrument is givonto  FREEDOM MORTGAGE TORPORATION

which is organized and existing under the taws of THE STATE OF UTAH )
and whose address s 2363 SOUTH FOOTHILL Dkive . SALT LAKE CITY, UT 84109
{"Lender”),

Borrower owes Lender the principal sumof  (One Hundred Jdtree Thousand Nine Hundred Ninety
Four Dollars and no/100 Dollars
(U.S. $102,994.00 ). This debt Is evidenced by Borrower s note dated the same date na this
Security tnstrument ("Note"), which provides for monthly payments, with tha full debt, if not pald earlice, due

and payuble on February 1, 2026 . This Security Instruineni recures to Lendor: (a) the
repay ment of the debt evidenced by the Note, with interest, aud all renewale, exieraions and modiflentions;

(b) the payment of ail other sums, with interest, advanced under paragraph 6 to protect-the security of this
Security Instrument; and (c) the performance af Borrower's covenanis and agreements inder this Security
Insteument and the Note. For thiy purpose, Borrower docs hereby mortgage, grant and cunvuy to Londer

the following described property located In COQK

County, lliinois;

LOT 5 IN BLGCK 24 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE
UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE SOQUTH 1/2 OF SECTION
32, TOWNSHIP 4C NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 5. 1939 AS DOCUMENT

]

»

NO. 12378621, [N COOK COUNTY, TLLINOTS. :‘:
which has the address of 116 £, BELLE ORIVE . HOKRTHLAKE . %"A
(Streed] iCity) Ly

Iinois 60164 ("Property Address®); ea
{Zip Cade) Y

/2-32-312-0/)
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TOGETHER WITH all the improvements now or hereafter erecied on the propesty, and all easements,
rights, appurtenances, rems, royalties, mineral, oif and gas righs and profits, water rights and stock and ali
fixtures now or hercafter a part of the property. All replacements mix! additions shnl! nlso be covered by
this Security Instrument. Al} of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and hins the
right 10 mortgage, gront und convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title 10 the Property against ail
claims wid demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest and Late Charge,  Borrower shall pay when due the principal of,
and interest an, the debt evidenced by the Nole and {ate charges due uader the Note,

2. Munthly Payinents of Taxes, Insurance und Other Charges.  Borrower shall include in each
monthly payment, together with the principal and interest as sct forth in the Note and any late charges, an
instullment of ‘anv (a) taxes and special assessments levied or to be levied against the Propeny, (b)
leasehoid payawris or ground temts on the Property, and (¢) premiums for insurance required by
Paragraph 4.

Ench monthly inctaliment for items (a), (b) and (c) shall equal one-tweifth of the annual amounts, ns
reasonably estimated by Lerder, plus an amount sufficient to malitain un additonal balance of not more
than one-sixth of the estimied amounts, The full annual amount for each item shail be accumulated by
Lender within a period ending one month before an item wouki become delinquent, Lender shall hold the
amounts collected in trust to pay s (a), (b} and (c) before they become definguent,

If at any vime the total of the payrient: held by Lender for items (a), (b) and {c), together with the future
monthly payments for such items payahle tn Lender prior to the due dates of such items, cxceeds by more
than one-sixth the estimated amouns of payr.ents required to pay such licms when due, and if payments
on the Note are current, then Lender shail zitier vefund the excess over onc-sixth of the estimnted
payments or credit the excess over one-sixth-ui the estimated payments to subsequent payments by
Borrower, af the option of Borrower. If the total of th¢ payments made by Borrower for item (2), (b), or (c) is
insufficient to pay the item when due, then Borrowe shall pay to Lender any amount necessary to make up
the deficiency on or before the date the item becomes du,

As used in this Sccurity Instrumem, "Secretary” mcons the Secrelary of Housing and Utban
Development ot his or her designee. Int any year in which ine Lender must pay a mortgage insurance
premium to the Secretary, (or any year in which such premium wou'd have been required i the Lender stiil
held the Security Instrument), each monthly payment shall alse sictude either: () an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (il) n monthly charge instead
of a mortgage insurance presmivm if this Security {nstrument is hek!-bv the Secretary. Enach monthly
installment of the mortgage insurance premium shall be in an amount suilclent ta accumulate the full
annual mortgage insurance premium with Lender one month prior to the date (n full annual mortgage
insurance premium is due to the Secretary, or if this Security Instrument is heic by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the vulstanding principal
balance due on the Note.

tf Borrower tenders to Lender the full payment of all sums secured by this Sceuri.y. Instrument,
Borrower's account shall be credited with the balunce rematiaing for all installments for ieps £2), (by and
(c) and any mortgage insurance premium instaliment that Lender has not become obligated to pry.to the
Secrctary, and Lender shall promptly refund any excess funds fo Borrower. Inunediajely prior-to a
foreclosure snle of the Praperty or its acquisition by Lender, Borrower's nccount shall be credited withany
balance remaining for all installiments for items (n), (b) and (c).

3. Application of Payments.  All payments under Paragraphs 1 and 2 shall be npplied by Lender as
follows:
E(RST, to the mortgage insurance ﬁrcmium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance preminm;
SECOND, to any taxes, special assessments, leaschold payments ot growund rents, and fire, flood
and other hazard insurance premiums, as required; -
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THIRD, to interest due under the Note;
FOQURTH, to nmortization af the principal of the Note:
FLETLEL to late charges dus under the Note,

4. Fire, Flood snd Other Hozard Insurance. Horrower shait insure all lmprovements on the Property,
whether now in exisicnce or subsequently crected, agninst any hazards, cusunitice, and contingeneles,
including firs, for which Lender requises inswrance. This insurance shail be mulntained in the amounty and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, ugninst foss by floods to the extent reqpiired by the Secretary, All
insurance shall be carried with companles approved by Lender, The insurance policies nnd any renowals
shall be held by Lender and shial! tnclude toss payabie clauses in favor af, andd It a form acceptable to,
Lender,

In k¢ avent of loss, Borrower shall give Lender inmedinte notice by mail, Lender may tnake proof of
loss if not made prompily by Borrower, Each insurancy compuny concerned is horeby nuthorfzed and
directed 1o male rayident for such 1oss directly o Lender, Instead of 10 Borrower and 1o Londcri)oimly. All
or any part of theinsarance proceeds may be applicd by Lender, at its option, either () to the reduction of
the indebiedness untcz he Note and this Security fnstrument, fiest o any delinguent amounts applied in
the order in Parngrapi 3, =ad then to prepayment of principal, or (b) to the restorntion or repnir of the
danmged property, Any ropiication of 1‘)10 progeeds 1o the pringipal shall not extend or postpone the due
date of the monthly payments which ure referred to in Parngraph 2, or change the amoint of such
puyments. Any ¢xcess tnsurance pooreeds over an amount required (o pay all owstanding indebtedness
undler the Note and this Securlty Instrument shall be pald to the ontity legudly entitled thereto,

{n the event of foreclasure of s Sscurity Lnstrwment or ather transter of title to the Property thin
extinguishes the indebiedness, all right, e ond Interest of Borrower i nnct to insurance policles in foree
shall puss to the purchaser, ‘

5. Occupancy, Prescrvation, Mainteneace and Protection of the Property: Borrower's Loan
Applicution; Leascholds. Borrower shall ocoupy, exiablish, and usc tho Property as Borrower's principal
residence within siaty days after the excculion of thia Sccurity Instroment anct shall continue to occupy the
Property ns Borrower's principal residence for m least on: year aftor the date of accupancy, unless the
Secretary determines this requirement will cause undue dardship for Borrower, or unless extenunting
circumstances exist which are beyond Borrower's cantrol. Borrower shall notify Lenders of uny extenunting
cireumstances. Borrower shull not commit wasie or destroy, daiongr ot subsianttaily clicngoe Iﬁu Property
or allow the Property to deteriorate, reasonable wear nnd tear excersi, Lender may inspect tho Property If
the Property is vacant or abandoned or tho loan is in defuult, Lender moy Wiice reasonnble action to prateet
and preserve sch vacant or nbandotied Property, Borrower shatl also be in dofauit if Burrower, durtng the
loan application process, gave materially false or lnaccurate Information o wiaizments to Lender (or fatled
to provide Lender with uny material information) in competion with the-1ewavidenced by thu Note,
including, but not limited 10, reprosentations concerning Borrower's occupnivy of the Property ns o
principal residence, 1f \his Securily Instrument is on « leaschiold, Borrower shull comyty, with the provisions
of the lease, If Borrower acquires fee title to the Property, the Jeaschold and fee tiuic sha!l-not bo merged
unless Lender agrzes to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights In the Property, Botrovier sl pay oll
gevernmental or municipa!l charges, rines and impositions that are not lncluded in Parngraph 2. Porower
shall pny these ohligatiuns on time directly ta the entity which is owed the payment, I failure (o pavwoukd
adversely affect Lender's interest in the Property, tpon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fnils 10 make these payments or the payments required by Parngraph 2, or faiis to porform
any other covenants and agreements contained in this Security Instrument, or thers s & legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bunkrupicy, for
condemnation ot to enforce laws or regulations), ther Lender may do and pay whatever is necessary 10
protect tite value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurmice and other items mentioned in Poaragraph 2.

FHA JLLINOIS MORTGAGE FORM 692
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i:;', Any amounts disbitrsed by Lender under this Paragraph shall become an additional debt of Borrower
i and be secured by this Security Instrument. These amoumts shall bear interest from the date of
ot disbursement, at the Note rate, and at the aplion of Lender, shull be immedintely due and payable.

o 7. Condemaatlon., The proceeds of any nward or claim for damages, direct or consequential, in

connection with any condemnation or other iaking of any part of the Property, or far conveyance in place
of condemnation, are hereby assigned and shall de paid to Lender 1o the extent of the {ull amount of the
Indebtedness that remaing unpaid under the Note and this Security Instrument. Lender shail apply such
. proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any

. delinqueny amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any appiication of the preceeds to the principal shall not extend or postpone the due date of the monthly
payments, swhich are referred to in Patagraph 2, or change the amount of such paymanis, Any excess
praceeds gver an amount required fo pay all outstanding indebtedness under the Note shall be paid to the
entity legailyentitied thereto.

8. Fees. Laidormay collect fees and charges authorized by the Secretary.

9. Grounds for acicleration of Debt,
(a) Default, Letder may, except as limited by regulntions issued by the Secretary in the case of
payment defaults, “equire immediate payment in il of all sums secured by this Security Instrument
if:
(i} Borrower defaulis Ly iniling to pay in full any monthly payment required by this Sccurity
Instrurnent prior to or o4 the Aue date of the next monthly pnyment, or
(i) Borrower defaults by fniling, for a period of thirty days, to pecform any other obligntions
contained in thig Security Insirtinent,
{b) Sale Without Credit Approvul, iander shall, it permitted by epplicabie taw and with the prior
approval of the Secretury, require immsaiazte payment in full of all the sums sccured by this Sccurity
Instrument if:
{1} ANl or part of the Property, or a benefiial taterest in a trust owning uil or part of the Property, I«
s0ld or otherwise transferred (other than by Jrvize or descent) by the Borrower, and
(it} The Property is not occupied by the purchiser or grantee as his or her principn) residence, or
the purchaser or graniec does so occupy the Property but his ar her ¢redit has not been
approved in accardance with the requirements of the Seeistary,
«} No Walver, If circumstances eccur that would permit Lender to require immediate payment In
full, but Lender does not require such payments, Lender does nai-walve its right with respect to
subsequent cvents.
(d) Regulations of HUD Sccretary.  In many clrcumstances regulniions issued by (he Sceretary
will limit Lender's rights, in the case of payment defaults, to requlre iranediate payment in full and
forcclose if not paid. This Security Instrument docs not authorize secelensior or foreclosure I not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insurcd. Borrower agrees that should this Seeurity Insizamer! and the note
secured thereby noi be eligible for insurance upder the National Holslng Act within
60 O from the date hereof, Lender moy, at its option and notwithshwiwizg anyihing in
Paragraph 9, require immediate payinent in full of all sums secured by this Security '.as',.'utéwrg %
wrilten atatement of anv authorized agent of the Secretnry dated subsequent to o0 DAY
from the date hereof, declining to insure his Security Instrument and the note secured thereby, il
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavallability of insurance is solely due to Lender's fllure to remit
& mortgige insurance premium to the Secrelary,

LY

10, Reinstatement, Borrower has a right to be reinsiaied i Lender has required immediate payment o 5:

full because of Borrower's [ailure to pay nn amount due under the Notw or this Sceurity Instrument, This -
right applies even after foreclosure proceedings are insiltuted. To reinsate the Scourlly Instrument, a
Borrower shal! tender in a lump sum al) amounts required lo bring Borrower's account curren! Including, o LH.
the extent they are obligations of Borrower under this Security instrument, foreclosure costs and &
| @

P Y
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teasonable and customaty aiormeys’ fees and expenscs propery assoecinted with the foreclosure
proceeding. Upen reinstatement by Borrower, this Security instrutment ard the obligations that it seeures
shall remain in effect as if Lender had not required immediate pryment in full, Howevor, Londer 18 not
requiredd 10 permit retastatement i (1) Lender has nccepred reinstmement witer the commencemont of
foreclosure procecdings within two yenrs immedinely preceding the commencement of a current
foreclusure proceeding, (13} reinstatement will precude foreclosure on diffarent grounds in the future, or (i)
reinstatement will agversely alfect the priority of the lien crented by this Security Instrument.

11. Borrower Mot Relensed; Forbearance by Lender Not o Walver, Extension of the time of payment
or moedification of amortization of the sums secured by this Secority Instrument granted by Conder to nny
successor in interest of Borrower shail not operate to release the Habitity of the original Borrower or
Borrower's vuccessor in Imerest, Lender shall not be requited to commence proceedings ngainst any
suceessorar duterest or refuse to extend fime for payment or otherwiss modify umortization of the sums
secured by this Security Instrument by reason of any demand minde by the original Borrower or Borrowsr's
suceessors in irter:st, Any forbearance by Lender in exercising any right ur remedy shall not boe a waiver of
or preclnde the excreise of any right or remedy,

12. Successors Lol Assigns Bound; Joint und Severad Linbility; Co-Signers. The covenants and
agreements of this Security Instrutnent shall bind and benefit the suceessors nnil nssigns of Lender and
Barrower, subject 10 the provisions of Paragraph 9th). Borrower's covennnts mnd agreements shadl be jolut
and several, Any Borrower wha co-signs this Scoutlty nstrument but does nol exceute the Note: (o) la
co-signing this Secunity Instruinzar only to mortgage, geant and coivey hai Borrower's interest in the
Property under the terms of this” Secuviiy Instrument; (b) is nou personatly abligmied to pay the sumw
Jecured by this Security Instrument; ‘and (c) ngress that Lender and nny other Borrower may agree (o
extend, modify, forbear or make any accomriodations with regard to the torms of this Security Instrament
or the Note without that Borrower’s consent,

13, Notices. Any notice to Borrower pecvided for In this Security Instrument shall bo given by
delivering it or by mailing it by flrst class mall unlvss unplleable law cequires use of another method, The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first ctors mall to Lender's nddress stated herein or any
address Lender designates by notice to Borrower, Any notice gravided for in this Security Instrument shall
be deemed to have been given 1o Borrower or Lender when given.ue provided In this paragraph,

14, Governing Law; Severability, This Security instrumen: £a2ii be governed by Federal faw and the
law of the jurisdiction in which the Property is located. [n the event ‘i any provislon or cliuse of this
Security Instrument or the Note conflicts wihih applicaple law, such conltict skal! not affect other provisions
of this Security Instrument or the Note which can be given effect without4he vonfliciing provision. To this
endt the provisions of this Security Instrument and the Note are declared to be scveizhle,

1§, Borrower's Copy. Borrower shall be given ons conformed copy ¢f this Security Inatrument,

16, Assigninent of Rents. Borrower unconditionally assigns and tronsfers to Londer off the remts and
revenues of the Properly. Borcower authorizes Lender or Lender's agents to collect the re'its axd rovenues
and hereby directs each tenunt of the Property to pay the renis to Lender or Lender's agsnis ‘However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in tae Security
Instrument, Borrower shall collect and receive nll rents and revenues of the Property as truses tor the
benefit of Lender and Borrower. This assignment of renis constitutes an absolute nssigniment and 0ot in
assignment for wdditional security only.

It Lender gives notice of breach to Borrower: (a} atl renis received by Borrower shall be held by
Barrower as trustee for benefit of Lender only, to be appiled to the sums sscured by the Security
Instrument; (b) Lender shall be eniitled 1o coltect and receive aii of the rents of the Property; and {c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lendzr's agent on Lender's wrilten
demand to ihe tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would preven: Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 6/92
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;’ Lender shall not be required 10 enter upon, take contro! of or majniain the Property befors or after
of giving notice of breuch to Borrower, However, Lender or a judicially appointed recelver mey de so at any
4] time there is a breach. Any upplication of rents shall not cure or waive uny defauit or invididate any other
y right or remedy of Lender. This aseignment of rents of the Property shall terminate when the debt secured
o by the Security instrument is paid in full,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and ngree as foilows:

17. Foreclosure Procedure. 1T Lender raquires immediate puyment In full under Paragraph 9, Lender
may foreclose this Security Instrument by judicinl proceeding, and any other remedies permitied by
applicable law. Lender shail oe enlitied to collect nil expenses incurred in pursuing the remedies provided
in this Paragraph 17, including, but not limited 10, renscnuble nttornoys’ fees amd costs of title evidence,

18, Pclesse.  Upon payment of all sums secured by this Security Instrumnent, Lender shall refease this
Security Instrument without charge to Barrower. Borrower shall pny nny recordation costs,

19, Waivevs ol Homestead, Borrower waives all rights of homestead exemption in the Praperty.

Riders to thiy ¥eoyrity Instrument. [ ong or more riders are executed by Borrower and recorded
tagether with this Securisy i=strument, the covenants of each such rider shall be Incorpornted into and shall
amend and supplement the cuvenants and agreements of this Security Instrument as if tho rides(s) were in
a part of this Security Insizument. {Check applicable box(es)].

]
D Cordominium Rider D Graduated Payment Rider E Urowing Eyulty Rider

D Planned Unit Development Rider &:l Other {Spevily] FHIA ESCROW PAYMENLS RIDER

BY SIGNING BELOW, Borrower accepis.«nit ngrees to the terms contained in pngea | through 7 of
this Security Instrument nnd in any rider(s) execuied by Corrower and recorded with it.

itnesses;
/47‘ ” .-’
J MMQM e o O
/F(ﬁfntm—ﬁﬂiﬂﬂ\ -Bo_r-ras.'or
' 7
g € O hoee o
. -Borrower

o (Seal)
-Borrower

__{Sead)
~Borrower

&S
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{; stareor - (L C,OOK_ County ss:
3 %e UF ﬁ'ﬂ’ S (] { a Notary Public in and {or sald cotinty and state, do hereby ceniily that
! FRANCISCO OCHOA and MARTA & 00K '5A PN
N yhaskard 5 oide
petsonaily known (o me to be the some person(s) whose nawe(s) silReribed to l 1e foregoing '
instrument, appeared before me this day in person, and acknowledged that theyigned amd
delivered the snid instrument ns ?\el r {ree and voluntary act, for the uses and purposcs thierein

set forth
Given under my hand and official seal, this llH’Wuy of

My commissign sxpires: -G~ A8 &fMﬁf/ 0er 7/ U/ ﬁ/

Notary Pubiie

Vi To

This instrument was prepared by, CIRRIE GALLEGDS
Address: 2355 SOUTH FOOTHILL ORIV
SALT LAKE CITY, UT 84109

'A't'mrmmmw.&ws*
“OFFL AL SEALY
TRACY SCHOENFELD
Rotary Pubi ¢, Siate of Hlinaly
2y Gomm &-1on Lapires 5,/9/9%8 }
EO")".“'JG"a"liv'-')"}f’o-"a"v'rii'c"a")!'i-'aﬁ"ﬂﬁb

»

¢
Jook
u
Cv
0y
de
o
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;?;"* FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER is mucde ihls 5tk day ol January, 1990
incorporated into and shall be deemed to amend and supplement the Mortgngs, Devd of Trust or Securdty
Deed ("Security Instrument”) of the same date given b{ the undersigned (*Borrower™) to secure Borrowor's

Note ("Note") o FREEDOM MORTGAGE CORPORATTON

, ind la

("Lendar™) of the same date sud covering the property described in the Secarity Instrament and located

116 £, BELLE DRIVE, NORTHLAKE, TL 60164
{Proporty Addross)

ADDITIONAT. COVENANTS.  In additlon to the covenanis and sgreenients made In the Security
Instrument, Borrwer and Lender funiher coventnt and agree to amend Paengraph 2 of the Security

insteument, entitied “monthly Payntents of Taxes, [nsurance and Other Charges. ™ by substituling the text of
the entire parsgraph wiih e following:

2. Monthly Payments of Taxes, Insursnce, and Other Charges,  Borrower shal! incinde
in each monthly payment, together with the principal and interest s set fonh in the Note anct any
Inte charges, a sum for (a} toxes and spectnl assessments levied or jo be levied ngalnst the
Property, (b) leaschold payments ot ground renis on the Property, and (¢) premivms for
instirance requited under Paragrapis-4.~In any year in which the Lender must py o tortgage
insurance premium to the Secretary o Heustag and Urban Development (*Secretary®), or in way
year in which such premism would have vesncquired 1f Lender stilt held the Security Instrument,
each monthly payment shail also include ehiner: () n sum for the annual mongege insurince
premium lo be paid by Lander to the Seeretary,‘or (1) a monthly charge instead of o morigage
insurance pregmium if this Security lnstrament is 12! Sy the Seceetary, In o ressonable amount to
be detzrmined by the Secretary. Except fot the montaly raarge by the Secrctary, these fietns are
called "Escrow Items” and the sums paid to Lender are votierd *fiscrow Funds.”

Lender muy, at any time, coliect und hold amounts for Facrow ltems In at aggrogate anount
not to exceed the maximum amount that may be cequired for Barrower's cscrow nccount under
the Reml Estate Seitlement Frocedures Act of 1974, 12 U.5,C-Seetlon 2601 gf sy, and
impicmenting regulations, 24 CFR Part 3500, us they may be amended from time o Hine
("RESPA"), except thm the cushion or reserve permitied by @53PA for unanticipated
disbursements or disbursements beforo the Borrower's payments are nvatieblo-in the account

1ay 1ot be based on amounts due for the mottguge insurance premium. -

1! the amounts held by Lender for Escrow Items exceed the amounts permitied i bo held by g , !
RESPA, Lender shall deal with the excess funds as required by RESPA. If the wuounte of funds o ‘n' '
held by Lender at any thine are not suftlclent to pay the Escrow flems when due, _endr may L :
notify the Borrower and require Borrower to muke up the shortage or deficlency as persitiad by v
RESPA. o

The Escrow Funds are pledged as additional securlty for all sums sccured by this Securty e
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