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THIS MORTGAGE (“$rCurily instramemt®) is givenon  March 4, 1996
The mortgagor is :

RICHARD GIMENEZ,
MILDRED BAEZ, HIS WIFE

96192290

("Borrower”),
This Security Instrument is glven to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATIOM which Is organized nnd existing

under the laws oft he State of New Jersey , undawboss addresy is

343 THORNALL ST. EDISON, WNJ 08837 (*Lendur®),
Borrower owes Lender the principal sum of

One Hundred Twenty-Two Thousand, Five Hundred anad_ 00/100 Dollars
(Us.$ 122,500.00 ). This debt I3 evidenced by Borrowe:d'z tnte dited the same date ns this Securlty
!%unug“ 1 S:'Not‘g;“d which provides for monthly payments, with the full debt, I nocpass Garller, due and payable on

23 , @026 . This Security Instrument secuees (o Lender: (a) the repayinznt of the debt evidenced by the Note,
with interest, and all renewals, exiensions and modifications of the Note; (b) the payment 50 all other sums, with lnterost,

advanced under Paragraph 7 to protect the securlty of this Securlty Tnstrument; and (c) the porforviance of Borrower’s covennnis
and agreements under this Security fnstrument and the Note. Ror this purposoe, Borrower does horely smesigage, grant and convey

to Lender the following described property located ln

CoOK Coumy, Nilnois:

UNIT NUMBER 15713-2-S IN FOQURTH ADDITION TO ORLAND GOLF VIEW
CONDOMINIUMS AS DELINEATED ON A SURVEY CF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS IN FOURTH ADDITION
TO ORLAND GOLF VIEW CONDOMINIUM SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, BAST
OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY 1S ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED APRIL 16,
1990 AS DOCUMENT 90169757 AS AMENDED TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
JLLINOQIS.

PIN # 27-14-401-034-1032
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/15713 OLD ORCHARD CT UNIT 25, ORLAND PARK, IL 60462 ("Property Address™);

{,

T T

; TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, apputtenances,
“and fixtures now or hercafier a part of the property. All replacements and additions shall nlso be covercd by this Security
7 Instrument, All of the foregoing is referred 10 in this Security Instrumeiit as the "Property”, :
L. BORROWER COVENANTS that Borrower s iawfully seised of the estate hereby conveyed and has the right to

&

£ T e § e

€3 mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
{y warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with linthied
variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly psy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Nole.

2. Funds for Toxes and Insurance. Subject 1o apphicable law or 1o a written walver by Lender, Borrower shall pay
to Lender on the day romhly payments are due under the Note, untit the Note is naid in full, » sum ("Funds") for: (a) yearly
taxes and assessmenis tviich may wtiain priority over this Security Instrument as n lien on the Property; (b) yearly leaschoid
payments or ground renss nathe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} year'vomortgnge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accondance with the provisiors of Paragraph 8, in licu of the puyment of mortgage insurance premiums, These items are cailed
“Escrow iems,” Lender may, atary time, collect and hold Funds in an amount not to exceed the mnximum antount a lender
for a federally refalcd mortgage lesa may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fro stme to time, 12 U.S.C, §2601 ef seq. ("RESPA"), unless another law (hat npplies to
the Funds sets a lesser amount. If so, Lerder may, al any thme, collect and hold Funds in an amount not to cxcecd the lesser
amount. Lender may estimale the amount of Funcs due on the basis of current data und reasonable estimates of expenditures of
future Escrow liems or otherwise in accordanus with applicable law.

The Funds shall be heid in an ingtitution vhose deposits are Insured by a federal ngency, instrumentality, or entity
(including Lender, if Lender is such an Instiution) ol iy ory Federal Home Loan Bank. Lender shudl apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiaing and applying the Funds, annually nnalyzing the escrow account, or
verifying the Gscrow {tems, unless Lender pays Borrower indrest on the Funds and applicable law permits Lender to muke such
a charge. However, Lender may require Borrower to pay o ane-time churge for an independent el estate tax reporting service
used by Lender in connection with this loan, unless applicable lav: piovides otherwise. Unless an agreement is mude or upplicably
law requires inlerest to be puld, Lender shall not be required to pay Buerower nny interest or carnings on the Funds, Borrower
and Lender may agrev in writing, however, that interest shall be paid e the Funds. Lender shall glve to Borrower, without
churge, an annual accounting of the Funds, showing credits and debits tc'th: Funds ané the purpose for which each debit to the
Funds was made. The Funds are pledg.d as ndditional secusity for all surus secrred by this Securlty Instrument,

1r the Funds held by Leader exceed the nmounts permitted (o be held by appl.cable law, Lender shal! account o Borrower
for the excess Funds in accordance with the requiremenis of applicable law, [F vie-umount of the Fundy held by Lender at any
time is not sufTicient to pay the Escrow ftems when due, Lender may so notify Borrower fn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deflcloncy. Borrower shull‘meie up the doficleticy in no more than
twelve monthly payments, ot Lender's sole discretion, _

Upan payment In full of all sums secured by this Security Instrument, Lendor shall promptly refund to Botrower any
Funds teld by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, privr o the acyuisition or safe
of the Property, shail apply any Punds held by Lender al the time of acquisition or sale s # cretit zgnio the sums secured by
this Security Instrnnant,

3, Application of Payments. Unless applicabls law provides otherwise, sl payments recctved by Lender under
Paragraphs | am 2 shall be applicd; first, to any prepayment charges due under the Note; sceond, 1o muedais payable under
Parngraph 2; third, 10 interest due, fourth, to principal duc; and last, to any loie chorges due under the Nolo

4, Charges; Liens, Borrower shall puy all taxes, assessments, chiarges, fines and impositions atiributable to the Property
which mny attain priority over this Security Instrument, and leaschoid payments or ground renty, tfany. Borrower shall pay these
obligations in the inanner provided in Paragraph 2, or if not paid in that manner, Burrower shall pay hem on time dircetly to the
person owed payment, Borrower shall prompily furalsh 1o Lender alf notices of amounts to be pald under this parugeaph.  If
Borrower mukes these payments directly, Borrower shali prownptly Surnish to Lender receipts evidenclig the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Inatrumnent uniless Borrower: (n) ugrecs
in writing 10 the payment of the obiigation secured by the Yen in a manner scceptable to Lender; (b) contesis in good falth the
lien, by or defends against enforcement of the Hen in, fegal praceedings which In the Lender's epinion operate to provent the
enforcement of the lien; or (¢) secures from the holder of the len an agreement satisfactory to Lender subordinuing the lien to
this Security Inatrumeni. If Lender determines that any part of the Property s subject to  Yen which muy attain priority over
this Security Instrument, Lender may glve Borrower a notice (dentifying tlie tlow. Borrower shall satlsly the Hen or take one or
mare of the actions sct forth sbave within 10 days of the giving of notice.

8. Huzuidt or Praperty Insurance,  Bortower shall keep the improvements now existing or herpafter erccted on the
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'{'.i*Prupeny insured ngainst loss by fire, hazards included within the term "extended coverage” and any othor hazards, including
‘i. floods or flooding, for which Lender requires Insurince,  This insurance shatl be mointuined tn the mmeunts mnd for she petlods
“!that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender's npproval
4-which shall not be unreasonubly withheld,  If Borrower falls to mulntain coverage described nhave, Lender nay, at Lender’s
“foplion, obtain coverage 1o protect Lender's rights in the Property in accordnnce with Paragraph 7.

& Al} insurance policles and rencwals shall be acceptable 10 Londer nnd shall include a standnrd morigage clause, Lender
~; snall have the right to hold the policies andf renewals. If Lender requires, Bosrower shall promptly give to Lender all recelmy
£ of paid premiums and renewal notices, o the event of loss, Borrower shall give prompt natlce to the Insurance carriet and

J Lender.  Lender may make proof of loss {f not made promptly by Borrower.

} Unless Lender and Borrower otherwise agree (n writing, insurance proceeds shall be npplicd (o reslotation or repair of
the Property damaged, if the restoration or repair {s economically fensible and Lender's securily is not lessened.  1f the restoration
or repuir is net econumically fzusible or Lender's security wonld be lessened, the insurance proceeds shall be npplicd 1o the sums
secured by this Security Instrument, whether or not then due, with tny excess pald to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notlce from Lender that the Insurance carrier has offered to seitle u clnim, then
Lender may solfect the insurance proceeds. Lender may use the praceeds to repair or restore the Property or lo pay sumy secured
by this Security Instrument, whethet or not then due. The 30-day period will begin witen tlie notice Is given.

Unless Lenfer and Borrower otherwise agres in wriling, any application of proceeds o prittcipa! shall not exiend or
posipone the due date 1f the monthly paytents referred to In Parageiphs | and 2 or change the amount of the payments, 1§ under
Paragraph 21 the Prop.ity is nequired by Lender, Borrower's right fo any insurance policies and proceeds resulting from damage
10 the Property prior ta the acquisition shall pass to Lender to the extent of the sums sccured by this Security Inalrument
immediately prior to the azquisition.

6. Occupancy, rreservation, Maintenance and Protection of the Property; Borrower's Loan Appllention;
Leascholds, Borrower shall ocovpy.-establish, and use the Properly as Borrower's principal residence within sixty days after the
execution of this Security Insirumant and shall continue to occupy the Property as Borrower's principal residence for af least one
year after the date of occupancy, wiiess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exiit vhish are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detericiate, ar commit waste on the Property. Barrower shall be in default If any forfelture
action or proceeding, whether civit or criming!, is begun that in Lender's good fhith judgment could result in forfelture of the
Property or otherwise materinlly impaie the Hencraicd by this Security Instrument or Lender's security interest,  Borrower muy
cure such & default and reinstate, as provided in Paragzaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludveweifelure of the Borrower's interest in the Property or other mpterial
impuirmant of the lien created by this Security lastrument or Leader's security Interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materlal’y fa'se or Inaccurale information or statements fo Lender {or failed
to provide Lender with any material information) in connectivn #ith the Joan evidenced by the Noie, Including, but not Hmited
to, representations concerning Borrower’s occupancy of the Propecty as a principal residence. 1f this Security Instrument is on
a leasehald, Borrower shall comply with all the provisions of the Jzars,  If Borrower acquires fee title to the Praperty, the
teaschold and the fee title shall nol merge unless Lender agrees to the marger in wriling,

7. Protection of Lender's Rights In the Property, If Borrower ‘aiis 10 parform the covenants and agreements contaiued
in this Security Instrument, or there is a legal proceeding that may significantly. «{fect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfore luwz or regulntions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rlghiz in the Property. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrumeo’, anpearing in court, paying reasonable
atorneys’ fees and entering on the Property to make repairs. Aithough Lender may take ¢otion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall berome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agrec to other terms of puyment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lendet to Borrower
requesting payment,

8. Mortgage insurunce, if Lender required mortgage insurance as a condition of making (e foan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiest, If, for any reason,
the mortgage insurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay tie promiums requiced
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiy equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender each month  sum equal to
one-twetfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a foss reserve in lieu of moitgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurcr approved by Lender ngain becomes available and is obtained. Borrower shall pay
the premiuts required to maintain mortgage Insurance in effect, or to provide a loss reserve, untll the requirement for mortgage
insurance ends in accordance with any written agrsement between Borrower and Lender or appiicable law.

9, Inspection. Lender or its agent may make reusonable entries upon and inspections of the Property, Lender shall
give Dorrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Propetty, or for conveyance in liew of condemnation, are hereby assigned and

-
»
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"4 jghall be paid 10 Lender,
s In the event of a total Wking of the Property, the proceeds snall be applied to the surms sectred by this Security
;i Instrument, whether or niot then due, with any excess paid to Borrower. In the event of a partial laking of the property in which

—r;the fair market value of the Property immediately before the taking {s equal to or greater than the amount of the sums secured

“fby this Security Instrument immediatefy before the taking, unless Borrower and Lender otherwise agree in writing, the sums

< secured by this Security {nstrument shall be reduced oy the amount of the proceeds multiplied by the following frection: (a) the

‘7 total amount of the sums secured immediately before the iaking, divided by (b) the fair market value of the Propeny immediaiely

£ before the taking. Any balance shalf be paid to Borrower, In the cvent of a pariinf taking of the Property in which the {air market

+value of (he Property inunediately before the taking is icss than the amount of the sums secursd immediately before the taking,

# unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shail be applied
1o the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, ufter notice by Lender 1o Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower [alls to respond to Lender within 30 days after the date the notice s given,
Lender is authorized 1o collect and apply the praceecds, at its option, elther (0 restoration or repalr of the Property or lo the sums

. secured by this Security Instrument, whether or not then due.

* Unless Lender and Borrower otherwise agree in writing, nny application of procecds 1o principal shall not extend or

- postpone the due dote of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11, Boivaver Nat Released; Forbearnnce by Lender Not a Walver,  Extension of the tlme for payment or
medification of amortication of the sums secured by this Security [nstrament granted by Lender 10 any successor In fnterest of
Borrower shall not opecate 1o relcase the ligbility of the original Borrower or Borrower's successors In Interest, Lender shall not
be required 1o commeitce srorecdings agninst any successor in interest or refuse 10 extend time for payment or otherwlse modify
amortization of the sums secured by this Security Instrument by renson of any demand made by the originai Botrower or
Botrower's successors In interesi. Any forbearnace by Lender in exercising any right or remedy shall not be o walver of or
preclude the exercise of any rightor remedy.

12, Successors und Assigs Bound; Joint and Severnl Liability; Co-Signers, The covenunts and agreements of ¢this
Secusity Instrument shall bicd and berefi. the successors and ussigns of Lender and Borrower, subjeet to the provisions of
Paragraph 17. Borrower's covenants nned agreements shali be jolnt and severnd,  Any Borrower who co-signs this Securlty
Instrusnent but does not ¢xecute the Note: (a7 Is no-signing this Security Instrument only 1o moriguge, grant and convey thin
Borrower's interest in the Propenty under the weris of this Securlty Instrument; (b} Is not personally oblignied o pay the sums
secured by this Security Instrumen; and (c) agrecs-irai Lender and any other Borrower may agreed o extond. madify, forbene
or make any accommodations with regard 10 the tertre-of this Security Instrument or the Note without the Borrower's cansent,

13. Loan Charges, 1the loan sccured by this Szcurity Instrument 18 subject to a fuw which sets maximum foan chirges,
anud that {aw is finally interpreted so that the interest or other toan charges collected or to be coliected in connegtion with the loan
exceedd the permitied iimits, then: {a) any such lonn charge st B reduced by the amount necessary to reduce the chinege to the
perraitted limit; and (b) any sums lready collected from Borroweswhich exceeded permitied tinits whl bo refunded to Borrower,
Lender may choose ta make this refund by reducing the principil oved under the Note or by making a dircct  payment to
Boérowcr, If o refund reduces principal, the reduction will be treated »5 < partial prepayment withow any prepsyment charge
under the Note,

(4. Notices. Any notice to Borrower provided for Ln this Security instrumian shall be given by detivering it or by muiling
it by first class mail unless applicable lnw requires use of another method. The notien shall be drected 1o the Property Address
ar nny other address Borrower designntes by natice to Lender,  Any notive to Lenaer shalt be glven by flrst closs mudd to Lender's
nddress stated herein or any other address Lendee designates by notice 1o Borrawer. Any tofice provided for In this Security
Instrument shall be deemed to have been given to Borrower or Lender when glven as pre<ided in this paragraph,

p 18, Guverning Luw; Severnbllity, This Securlty Instrament shall o governed M federal faw and the low of the

. jurisdiction in which the Property is located, in the event that any provision or clnuse of iy Securlly Instrument or the Note

conflicts with upplicabls law, such confilct shall not affect other provisions of this Security Instruzasnc or the Note which can be
given effect without the conflicting provision, To this end (e provisions of this Sccurity Instruniant sl (he Note sre declared
to be severable.

16, Borrower's Copy. Borrowcer shall be given one conformed copy of the Note und of this Secuilty Instrament,

17, Tronster of the Property or a Beneficlal Interest in Borrower, ¥ all or any part of the Propeny or any interest
in i i3 sold or transferred (or if o beneficial interest in Borrower is sold or iransferred and Borrower b8 not o natural person)
without Lender's prior written consent, Lendor way, ot {is optlon, require immediate pryment I tull of ald sunis secured by this
Security Instrument. However, this option shal) not be eaercised by Londer it axerclac is prohiblied by federnt faw ay of the date
of this Security Instrument,

(f Lender cxercises this option, Lender shali give Borrower notice of aceeleration. The notice shall provide o period of
not less than 3C duys from the date the notiee Is delivered or mailed within which Borrowor must pay all sums secured by ihis
Security Instrument. 1f Borrower fails to pay these eurns prior 10 the expiration of this perlod, Lender muy nvoke any remedics
permitted by this Sccurlty Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrawer tueets cortain cordhtions, Borrower shall have the right to have
enforcerment of this Securily Instniment discontinued at any time prior 10 the cartler of: (1) 3 duys (or such othier perlod us
applicable law may specify for reinstatement) before sale of the Property pumuani to any power of sale contained in thls Security
Instrument; or (b) entry of a Judgment enforcing this Sccurity Instrument, Those conditlons are that Borrower: (1) pays Lender
all sums which then would be due under this Security Instrument and the Note as It o acceleration had oceurred; (b) cures any

DszzSIsu
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" Ugefault of any other covenants thlnclx;.; (cﬁ\ys alllcg;ns!s'ﬁsrllﬁl incgi‘ﬁrc;g llli:s)S(Mty Instrument, incluging, but

‘not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
“this Security {nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
-;?;lnstrumcm shal} coatinue unchanged. Upon reinstatement by Botrower, this Security Instrument and the obligations secured
~herehy shall remain fully effective as If no acceleration had occurred, However, this right 1o relnsiate shall not npply In the case
ol aceeteration under Paragraph 17.

F 19, Sale of Note; Change of Loan Servicer, The Nore or a partial ntetest {n the Note (together wiih this Scourily
£Instrument) may be sofd one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There also may be one
{'jor more changes of the Loun Servicer unvelaicd to a sale of the Note, If there Is a change of the Loan Servicer, Borrower will
be given wrilten notice of the change in accordance with Paragraph 14 above and applicable taw. The notice will state the name
and acdress of the new Loan Servicer and the address to which payments should be made. The notice will also contain sy other
information required by applicable Jaw.

20, Hozardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else 1o do, anything nffecting the Property
that is in violation of any Environmenlal Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quanti‘ies of Hazardous Substances that are generally recognized to be appropriate (o normal residential uses
and t¢ maintenance 4f the Property.

Botrower shait promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulateiy agency or private party involving the Property and any Hazardous Substance or Envitonmental Law
of which Borrower has sciusi-knowledge. If Borrower ‘earns, ar is notified by any guvernmental or reguintory authorlty, that
any removai or other remediatins of any Hazardous Substance affecting the Property is necessary, Borrower shall prompmly take
all necessary 1emedial actions in wrcordance with Environmental Law,

As used in this Paragrapa 74, "Hazardous Substanves” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following swUstances: gasoline, kerosene, other Slammabie of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materinis conlaining asbestos or formaldehyde, and radionctive materinls., As used in this
paragraph 20, *Envitonmental Law" means fderal laws and laws of the jurisdiction where the Property is located thit relate to

health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower «nd Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give r.atice 1o Borrower prior to acceleration follewing Boyrower's breach
of any covenant or agreement in this Security Instrawent (but not prior to acceleration usider Paragraph 17 unless
applicable law provides otherwisc), The notice shall specify: () the default; (b) the action required to cure the defuult; (c)
a date, not less than 30 days from the date the notice Is given 10 Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified tn ‘he notlee may vesult in ncccleration of the sums secured
by thls Security Instrument, foreclasure by judiclal proceeding vad aale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right {ouscert in the foreclosure proceeding the non-existence
of % default or any other defense of Borrower to acceleration and foresiorure, If the default is ot cured on or before the
date specified In the notice, Lender at its aption may require immedlate p2yment in full of n)l sums secured by this Security
Instrument withowt further demand and may foreciose this Security Instrurent, by judiclal proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in \his Yaragraph 21, including, but not limited
ta, reasonable attorneys’ fees and costs of 1itle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Leaeer <anll relense this Security Instrument
without charge to Borrower. Horrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If ane or more riders are executed by Borrower ard secorded together with this
Security Instrument, the covenants and agreements of each such rlder shall be incorpornted into wnd! she.l smend and supplement
the covenants and agreements of this Security Instrument ns if the cider(s) were a part of this Security insavment.

»

06226T9¢

The following riders are attached:
Condominium Rider

ILLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT Rosm 3014 Y10
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» BY SIGNING BELOW, Borrower nzcepts and agrees to the terms and covenants conladned in this Seeurity Insttument

4 und in any rider(s) exccuted by Bprrower and rccord wh it.

:;Z’_:i‘ a (ﬁi&ﬁﬂ /@uMu»

MILDRED BALZ

[$pasc Poewr This Line For Acknanehedgunent]

STATE OF ILLINGIS, County of COOK
15,
5

{, the Undersigned, a Notary Public in and for said co nty a spte, do hereby ccnify that
RICHARD GIMENEZ, Vitdrg A *ff' ol alFy in Jof
pAMILDRED BAEZ, HIS WIFE

0622619¢

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing Justiument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument ox bis, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 4t} day of March, 1996

My Commission expires: 6 /]‘ 74 M/ JL | v \‘/;é"(}ﬁf:%m

i T R N V)
" OF‘E ' \E

BARE" S . ;‘ ru 1 |4[:‘r‘
;NU.T - UL LLINGIS
MY (L o rhl‘.S ARt
’

e N e R R e e S &

Prepared By:
Form 3014 9/%0

[LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

C-1205LT Puge & of 6 {Rev. 10/04)
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CONDOMINIUM RIDER
THIS CONLCMNIUM RIDER is made this 4th duy of
March 1996 and 15 incorporated Into and shatl be deemed to amend and supplement

the Mortgage, Deed of Trust o Securlty Deed (the *Security Instrument”) of the sume date given by the undersigned
(the "Borrower") to secure Horrover's Note to

CHEMICAL RESIDENTIAL MORTCAGE CORPORATION, a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender”) of the same date and coverlig ¢he Pmpvrg described Jn tho Security Instrument and Jocated at:
15713 OLI} ORCHARD CT UMI%L 25, ORLAND FARK, IL 60462

Progwiky Addrent
The Property includes a unit n, together with an undivided ‘nteruat in the common elerments of, @ condoninium project

known ns;
ORLAND GOLEF VIEW CONDOMINIUM

Nkl Condninluan Frojest
{the “Condominium Projat™). 11 the owners nsseclution or other ettty winiciy ety for the Condominium Project (the
"Owners Association”) holds title to property foe the benefit or use of ity msmiers or sharcholders, the Property also
includes Borrower's inicrest in (he Owners Associntion and the uscs, proceed: wid benefits of Borrower’s diiterest,

CONDOMINIUM COVENANTS. In wddition to the covenants and agreemonts mude In the Security
instrusent, Borrower and [ender further covenant und agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall porform ail of Borrowors—obisations wmler the
Condominium Projects's Constitugnt Documents, The "Constituent Documents” nre the: () Decigration or any other
document which creates the Condomiaium Project; (i) by-laws; (1) code of regulationy; and (i) othar eyuivaient
docutments. Borrower shall promptly pay, when due, afl dues and assessments imposed pursuant to thy Constituent

Documents,

06226196

B. HAZARD INSURANCE. So long as the Qwners Associntion maintaing, with o gerernlly sccoptad insurance
cacrier, 2 "masier® or *blanket” policy on the Condominium Project which iv satisfuctory to Lender and which provides
insurance caverage in the amounts, for the periods, and againat the hazards Lender requlres, including fiee and huzards

included within the term "extended coverage,” then:
(i) Lender waives the proviston In Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property, nnd

Tty 344 90

MULTISTATE CONDOMINIUM RIDER-Single Family

C.6087LT Poge 1 of ¥ (Rey. 10/
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(i} Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverige on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of sny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folfowing a loss to
the Property, whether (0 the unit or to common clemenis, any proceeds payeble to Borsower are hereby assighed and
shall be paid o Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower,

C. PUBLIC LIAL/ZITY INSURANCE. Borrower shall take such actions as may be reasonabie to insure that the
QOwners Associaiion wo‘auins a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,

D. CONDEMNATION, Tie proceeds of any award or claim for damages, direct or consequential, payiable to
Borrower in connection with any cord;amation or other taking of all or any part of the Property, whether of the unit
or of the common elements or for any craveyance in lieu of condemnation, arc hereby assigned and shall be paid to
fender. Such proceeds shail he applies by Lender 10 the sums secured by the Security Instrument a2 provided in

Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower sl not. except after notice to Lender and with Lender's prior wrliten
consent, either panition or subvlivide the Property or conseat o ¢

(i} the abandonment or terminalion of the Corduminium Project, except for ubandonment or termination
required hy law in the case of substantisl destruction by flre ur-otbzr casualty or in the case of a laking by condemnation
or cininent domain;

(i) any amendinent to any provision of the Constituemt accwnents if the provision Iy for the express benetit
of Lender;

(iiiy termination of professional management and assumption of <cif-rupnagement of the Owners Assoclation;
or

(iv? any action which would have tie effect of rendering the public finvility trsurance covernge maintained by
the Owners Association unaccepiuble to Lender,

F. REMEDIES. [f Borrower does not pay condominium dues und assessments when due, thon L ender may pay them,
Any amaounts disbursed by Lender under this paragraph F shall become adilitionat debt of He:rower secured by the
Securily Instrument. Urdess borrower and Lender agree to other terms of payment, these nncanzs siall bear interest
from the date of disbursement at the Note race and shall be paynble, with interest, upon natice from Londer 1o Borrower
reduesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Pormn 3140 910
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BY SIGNING BELOW, Borrower accepls and ugress to Uie terms and provisions conlained in thiy
Condominium Rider,

Mutdos i, ﬁm,

— MILDRED BAEZ

06226 F9¢;
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