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ASSOCIATED FINANCIAL SERVICES, INC GOOK COUNTY RECORDER

910 SXOKIE BOULFVARD, SUITE 114,
NOPLHBROOK, IL. 60062-4032
{847;291-658

lLoan ID: 10217827

MORTGAGE /0
// £
THIS MORTGAGE ("Security Insizurent”) la given on March lat, 1996 . The mortgagor ix

CAROL F. KIRCHHOFF, DIVORCEF NOT SINCE REMARRIED

‘ L]
16192295
("Borrowsr”}, This Security Instrument is given to
ASSOCIATED FINANC.AL SERVICES, INC
]
which is organized and existing undor the laws of THE STATE OF ILLINOIS , and whoso

address is 910 SKOKIE BOULEVARD, SUITE 114,, NORTHRRCODK, IL, 60062-4032
{*1 ander”), Borrowor owes Lander the principal sum of
Eighty Sevan Thousand and no/lQ0Q0=<=~waw-
Cotlars (U.S. § 87,000.00 )
This debt iz evidsnced by Borrower's note dated the same dasto av this Securliy Instrument ("Note®), which provides for’
monthly payments, with the full debt, if not paid earlior, duo and payable on  Apxi)-ist, 2003 .
This Security Instrument socuros to Lander: (a) the repayment of the dobt evidoresd by i iveee, with intorest, and ali renewnls,
exionsions and modifications of the Note; (b) the payment of all othor sums, with intoresi, ‘alvanced undor paragraph 7 to
pratect th security of this Securily Instrument; and (c) the pesformance of Borrowar's covonars and agroemonts under this
Security Instrument and the Nate. For this purposs, Borrower does hereby mortgage, grant and convirio Londer tho following

duscribed "’K‘“y located in COOK County, Iilinole:
PARCEL I: UNIT NUMBER 1721-"RC"~1 IN LEXINGTON COMMONS COACH HOUSR
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REM.L
BSTATE: PART OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 3, TOWNSHIP 42
NORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CENTER LINE OF MCHENRY ROAD IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS8
ATTACHED AS BXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED A8
DOCUMENT 24759029 TQGETHER WITH ITS UNDIVIDED PERCENTAGE INTERKST IN THE
'OMMON ELBMENTS,

PARCEL 2: THE BACLUSIVE RIGHT TO THE USE OF G=1721-"RC"-1, A LIMITED COMMON
BLEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 247359029,

Pin #: 03-03-100-0584-1133
which hes the address of 543 GREYSTONE LANE #Cl, WHEELING [Simat, Cly),

Wlinois 60090 1Zip Code) ("Property Address");
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£ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easoments, sppurtenances, and
« fixtures now or hereafter a part of the property. All replacements and additiors shall also be covered! by thie Security
'3 Instrument, All of the foregoing is referrad to in this Security Instrument as the "Proporty.”

Z BORROWER COVEMANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to mortgage,
'} grant and convey the Property and that the Property is unencumbersd, oxcept for encumbrances of record. Borrower warrants
{3 and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record,

' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
™ variations by jurisdiction to constitute s usiform security instrument covering reel property.

UNIFORM COVENANTS. Borrower and Lender covenan: and agroe as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any propayment and late charges dus under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Londer, Borrower shall pay to
Lender on the day monthly payments ars due under the Note, until the Note ia paid in full, a sum (*Funds®) for: (a) yearly taxos
and azseasments viich may sitain priority over this Security Instrument ae a lien on the Property; (b} yearly leasehoid payments
or ground reuts on'tiis Property, if any; (c) yearly hazard or property Insurance promiums; (d) yearly flood insurance promiuins,
if any; (o) yearly wiorigage insurancs premiums, if any; and (f) any sums payable by Borrower to Lender, in accordunce with
the provisions of parage®pin 8, in lieu of the payment of mortgage insurance premiums. Thuse itoms are called "Bscrow Ttems."
Lender may, at any Lime; railect and hold Funds in an amount ot to exceed the muximum amount u lender for & fedorally
rolated morigage loan may tequic= for Borrower's escrow account under the faderal Real Estate Seitloment Procedures Act of
1974 as amended from timo 10 (ma. 12 U.S.C, Section 2601 er seq. ("RESPA"), unless anothur law that applios te the Funda
sets & lesser amount. [f so, Lender mey, at any time, collect and hold Funds in an amount not to oxceed the lesser amount,
Lender may estimate the amount of Fuzds due on the basis of current data and reasonuble estimates of oxpenditurea of future
Escrow ltems or otherwise in acenrdance with applicable law,

The Funds shall be held in an instittion whose deposits are insured by a fodera! agency, instrumentality, or entity
(including Londer, if Lander is such an instituticn) o in any Fadoral Home Loan Bank, Lender shail apply the Funds 1 pay the
Escrow ltems. Lender may not charge Borrower for bolding and spplying the Funds, annually analyzing the escrow sccount, or
verifylng the Escrow llems, unless Lander pays Borrower interest on the Funda and applicable law permits Lender 1o make such
a charge. Howevar, Lender may require Borrower (o pay ( on¢-time charge for en indepondont real catate tax reporting service
used by Londer in connection with this loan, unless appiicidis law provides othorwise. Unless an agrooment is made or
applicable law requires interest 1o bo paid, Lender shall not be required o pay Borrower any interost or earnings on the Funds.
Borrower and Lender may agroe in writing, howaver, that interest #iii! be paid on the Funds, Lender shali give to Borrower,
without charge, an annual sccounting of the Funds, showing credits v debits to the Funds and the purpose for which cach
dabit to the Funds was made, The Funds are pledged as adlitional secuzit; jor all sums secured by this Security Instrumont,

If the Funds held by Lender axceed the amounts permitted 10 be heid by app.icable law, Lender shall account to Borrowor
for the sxcess Funds in accordance with the requirsments of applicable luw. 1t the amount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow floms whon due, Lender may so nutify Boiowir In writing, and, in such case Borrower
shall pay 10 Lender tho amount necessary to muke up the deficioncy. Borrower shall aiake up the deficiency in no more than
twelve monthly paymeats, st Lender's role discretion.

Upon payment in full of all sums securod by this Security Inscrument, Londer shali preciptly refund to Borrower any
Funds held by Lender, If, undec paragraph 21, Londer shail wequire or aell the Proporty, Lendev, pr.o7-10 the acquisition or sale
of the Property, shall apply any Funds held by Tender at the time of acquisition or sala a8 a creditasainst the sunw secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides othurwise, all payments received by Lerus under parsgraphs
I and 2 shall be applied: first, lo any prepayment chacges due under the Note; sscond, 1o amounts paysble under paragraph 2;
thizd, to interest dus; fourth, to principal due; and last, to any lale charges dus under the Note,

4. Charges; Llens, Borrowor shall pay al! tancs, asscxsmonta, charges, fines and impositions atiributable to the Property
which may altsin priority over this Security Instrument, and leasohold payments ar ground renty, If any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pald in that manaer, Borrower shall pay them on time directly
to the person owed paynieat. Borrowor shall promptly furnish to Londer all notices of amounts to be pald under this paragraph,
If Borrower makes theso paymenis directly, Borrower shall promptly furnish to Lender recoipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unloss Borrower: () agress in
writing to the payment of the obligation secured by the len in « manner accoptablo to Lender; (h) conteats in good faitk the lien
by, or defonds against eaforcoment of the lien in, logal proceodings which In the Lendor's opinlon oporate to prevent the
enforcement of the lien; or (o) secures from the holder of the fien an sgroement astiafuctory to Leador subordinating the len 1o
this Security Instrument, [f Londor datermines that any part of the Proporty is subject to & lion which may staln priority over
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£} this Security lnstrument, Londer may give Borrower & notice identifying the lion, Borrower shall satisfy the ien or take one or
2 more of the actions set forth ahove within 10 days of the giving of notice.

£ 5. Huzard or Property Insururice, Borrower shall koep the improvements now oxiating or horeaftor erectod on the
;) Property insired against loss by fire, hazards included within the lorm “extended coverage® and any other huzards, including
f} floods or flooding, for which Lender mqu:m insurance. This insuranco shall be maintained in the amouniu and for tho periods
ﬂ that Lender requires, The insurance carrisr providing the insurance shall be choson by Dorrower mubject to Lender's approval
,;'! which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lander may, st Lendor's

* option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7,

All insurance policies aad renswals shall be acceptable to Lendor and shall include a standard ntorigage cluuse. Lender
shall have the right 1o hold the policies and renowals, If Lendor roquires, Borrower shall promptly give to Londer all receipts of
paid premiums and renewal notices. In the event of foss, Borrawer shall give prompt nolico to the insurance carrier and Loader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower utherwise agres in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, if the restorativn or repair is sconomically fausible and Lender's security is not lossonod, IF the restoration or
repair is not ecoscmizally feasible or Lender's security would be lessencd, the insursnce proceeds shall bo applied to the sums
secured by this Secrntv Insttument, whether or not thea dus, with any excess paid to Borrower, If Borrower sbandons the
Property, or doss not 'wrsvear within 30 days a nolice from Lendor that the insurance cartier has offered {v seitle & olaimy, then
Lender may colloct the inrur=nce proceeds. Leader may use the proveeds to repair or restore the Property or 10 pay sums
secured by this Security Instvnsyat, whether or not then due. The 30-day period will begin whon the notice ia given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceods to principal shall not extend or
postpone the due date of the mer iy payments referred to in paragraphs 1 and 2 or change the amount of the paymeats, If
under paragruph 21 the Property is sccuirxl by Lender, Borrower's right to any insursnce policles and procouds resulting from
damago lo the Property prior 10 the acquirition shall pass to Lender to the extent of the sums secured by thiz Socurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ani) Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, astablish, and uso the Prope:ty - Sorrower's principal residence within sixty days after the axecution of
this Security Instrument and shall continue to occupy %o Propurly as Borrower's principal residence for at least ono yesr after
the date of occupancy, unless Lender otherwise agrees in wiiiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr's-conirol, Borrower ahall not destroy, damage or impair the
Property, ailow the Property to deleriorate, or commit waste o= #ie Property. Borrower shall be in default If any forfeiture
action or proceeding, whether civil or criminal, is bogun that in Lradec's good fuith judgment could rosult in forfeiturs of the
Property or ctherwise materially impair the lien created by this Security Vitrument or Lender's security intercst. Borrower may
sure such & default and reinstats, as provided in parsgraph 18, by causing ‘2o action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrowet's interest in the Properdy or othar material
impairment of the lien created by this Security Instrument or Lender's security iutorest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate Lafo/mation or statements fo Lender (or failed
to provide Lender with any material infarmation) in connection with the loan evidenced ‘v the Note, including, but not limited
to, representations concerning Borrower's occupancy of tho Property as a principal residence !f this Security lustrument is on &
leasehold, Berrower shall comply with all the provisious of the lese. 1f Borrower acquired fre litle to the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform (he covenants 76 «greements contsined in
this Security Instrument, or there is & Jegal proceeding that may sigaificantly affect Lender's rights i %2 Property (such as a
proceedir:g in bankruptcy, probate, for condemnation or forfsiture or to enforco inws or regulations), tien Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in tho Property, Londer's sctions may
include paying any sums socured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonible ttorneys’ fees and entering on the Property to make ropairs. Although Lendor may take action under this paragreph
7, Lender does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thie
Security Instrumeat. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice frum Lender to Borrower requesting
payment.

8, Mortgage Insurance, If Lender roquru‘ mortgage insurance as a condition of malung the Joan secured by this Security
Instrument, Borrower shall pay the promiums requived to maintain the mortgege insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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{’ obtain coverage substantially equivalent to the mortgage insurance previously in offect, at n cost substantially equivalent to the
J{ cost to Borrower of the mortgage insurance previously in effect, from an aftornate mortgage insurer approved by Lender. If
7 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
<! one-twelfth of the yeatly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or coased to
& bain effect. Londer will accept, uso and rolain theso payments az & loss roserve in lieu of morigage insurance. Loss reservo
{3 paymens may no longer be required, &t the optiun of Lender, if mortgage insurance coverage (in the amount and for the period
1’ that Lender requires) provided by an insurer approved by Londer again becomes available and ix obtained. Borrower shall pay
™" the premiums required to maintain mortgage insurance in effect, of to provids & loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement betwsen Borrower and Lender or applicable law.

9, Inspection, Lender or its ageat may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘

10, Condemnation. Tho proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemaation, sre hersby assigned and
shal be peid to Lrau»r,

In the event of 3t0tal taking of the Property, the proceeds shall be applied to the summa sacured by this Socurity Instrumant,
whether or not then dde, with any excess paid 1o Borrower, In the event of » partial taking of the Proparty in which the faic
masket value of the Prupuny immediately bofore the iaking i equal to or greater than the amount of the suins secured by this
Security Instrumont immexizioly before the taking, uniess Borrowsr and Lender otherwiso agros in writing, the suma secured by
this Security Instrament shaii Ge oduced by the umount of the procesds multiplied by the following fraction: (a) tho tolal
amaunt of the sums secured iminediztely hefore the taking, divided by (b) the fair market valuo of the Property immediately
before the taking. Any balance shall bs-vaid to Borrower, In the event of a purtial taking of the Propoerty in whioh the fair
market valua of the Property immedisicly 23fore the taking is less than the amount of the sums secured immedintely beforo the
taking, unless Borrower and Lender othsrwira syres in wriling or unloss applizable inw othorwise providas, the proceeds shall
be applied to the sums secured by this Security Tnstrument whether or not the sums aro then duo.

IF the Property is abandoned by Bosrower, o= 4%, fter notice by Lender lo Borrower that the condeninor offers 1o make an
award or seltle a claim for damages, Bocrower fmils 17 respond to Lender within 30 dayr after the dato the notice is given,
Lender is authorized to collect and apply the proceeds, it it ontion, either to restoration or repair of the Property or Lo the sunu
secured by this Security Instrument, whether or not then du»,

Unless Lender and Borrower otherwise agree in writing, 'ny application of procexls to principal shall not extend or
postpone the dus date of the monthly peyments roferred to in parsgruzhs 1 and 2 or chango the wnount of wich payme::is.

11, Borrower Not Released; Forbearance By Lender Not a %vs’ver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y Lander to any succossor in interest of Borrower shall
not operale 1o rlsase the liahility of the original Borrower or Borrower'a succazzars in intersat, Leader shall not be required to
commence proceedings against any successor In interest or rufuse to extend time fur paymant oy otherwiss modify amontization
of the sums secured by this Security Instrument by reason of any demand mats by the original Borrower or Borrower's
successots in interest, Any forbearunce by Lander In oxercieing any right or remedy siwil not be a waiver of or preclude the
exercise of any righ or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, Tho covenants and agroomonis of thiv
Securily Instrument shall bind and benefit the successors and uswigns of Lender and Borrowed, wibject to the provisions of
paragraph 17, Borrowar's covenanta and agreomenis shall be joint und sevoral, Any Borrowsr w'n co-signe this Socurity
Instrument but does not exectte the Note: (s) is co-signing this Security Instrument only to mortgezn - grant and convey that
Borrower'a inlercsi in the Property under the terma of this Security [nstrument; (b) l# not porsonally obiigated 1o puy the sums
secured by this Security Instrument; and (c) agrees that Londor and any other Barrowor may sgree (o extenit, raodify, forbear or
make any accommodations with regard to the terms of this Security (nateument or the Nole without that Borrower's consent.

13, Loan Charges, If the loan necured by this Security Instrument is subject to a law which sets maximom joan charges,
and that taw s finally interpretod so that the interest or other loan charges collected or 10 by collocted in connection with the
foan exceed the permitted limita, then: (8} any such loan charge shall bo reduced by the smaunt nocesuary to reduce the chargo
o the pormitted limit; and (b) any sums already collected from Borrower which excecded permitted fimits witl be refundod 10
Borrowor. Lendor may choose to make this rofund by reducing the principal awed under tho Note or by making s disect
payment to Borrower. IF & rofund reduces principal, the reduction will be troated as a partiel propayment without any
prepayment charge under the Note.

14, Notices, Any notice lo Borrower provided for in this Security Instrument shall be given by dolivering it ve by mailing
it by first class mail unless applicable law requires use of another methud. The notice shall be directed to the Property Addross
or any other sddress Borrowor dosignates by notice to Lender, Any potice to Londer shall be given by first olass naif to
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{ ) Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this
:f Security Instrument shall be deomed to have heen given to Borrower ot Lunder when given as provided in this paragraph,

{3 18, Governing Law; Severability. This Security Instrument shall bo govemed by foderal law and the law of the
+/ jurisdiction in which the Property is locsted. In the event that any provision or clauso of this Securily Instrument or the Nole
1! couflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Noto which can be
£ given effect without the conflicting provision. To this end the provisions of this Security Inatrument and the Note are declared
g 1o be severable.

N 16. Borrower’s Copy. Borrower chsll be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Intevest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bensficial interest in Borrower is sold or trunaferced and Borrower is not & natursl person) without
Lender's prior written consent, Leader may, st ils option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exvrcised by Lender if exorcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days irons the date the notice i deliversd or mailed within which Borrower must pay ail sums secured by this
Security Instrument. ' Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoks any remedies
parmiltted by this Secusty Instrument without further notice or demand on Borrower.

18. Borrower's Pigb, to Reinstate, 1f Borrower meeis cortain conditions, Borrower shall have the right 1o have
enforvement of this Security list-ument discontinued &t any time prior to the carlior of: (a) § days (or such othor period as
spplicable law may specify for rstatoment) before sale of the Property pursuant to any power of sale contained in \his
Security [nstrument; or (b) entry of & judgment snforving this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants Gt agreoments; (c) pays ail axponses incurred in enforcing this Security Instrument,
includirg, but not limited to, reasanable attorneys' fees; and (d) takes such action as Londer may roagonably requirs to assure
that the fien of this Security Instrument, Lender's nijhts in the Property and Borrower's obligation to pay the suma secured by
this Security Instrument shall continue unchenge’. Uron reinstatement by Borrower, (his Security lnstrument and the
obligations secured hereby shall remain fully effective % 7 no acceleration had ocourred. Howover, this right 10 reinatato shall
not apply in the case of ucceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The 1%ate ar & partial inlerest in the Note (together with this Security
Instrument) may be sald one or more timea without prior notice *o dorrower, A sale may result in & change in the entity (known
as the "Loan Servicer*) that collocts monthly payments due usier ihe Mate and this Security Instrument. There also may be one
or moro changes of ihe Loan Servicer unrelated (0 a sale of the Note, 1f 2oris is a change of the Loan Servicer, Borrower will bo
given written notice of the change in accordance with paragraph 14 abave #:1-applicable law. The notice will atato the name and
addross of the new Loan Servicer and the address to which payments should Yo roade. The notive will also contain any other
information required by upplicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storags, or release of sny
Hazardous Substances on or in the Property. Borrower shall mot do, nor allow aryore elss to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally reccenizad to be appropriate to normal
residential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Inwwat or other action by any -
governmental or reguiatory sgency or privato party involving the Property and any Hazardous Substar.ce or Bnvironmeotal Law -
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguistary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrowar stall promptly take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragreph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmentsl Law and the following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic
pesticides and hertricides, volatile solvents, materials containing ashestos or formaldehyds, and radioctive materials. As used in
this paragraph 20, "Eavironmental Law” means federal laws and lawe of the jurisdiction whete the Property is located that
relate lo health, safety or environmental protection.

S6226T9I6

NON-UNIRGRM COVENANTS. Borrower and Lender further covenant and agroe as follows:
21. Accelerailon; Remedics, Lender shall give nutice to Borrower prior to acceleration following Burrower's hreach
of any covenant or agresment in this Security Instrument (but niot prior to acceleration under puragraph 17 unless
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153 _applicuble law provides otherwise), The notice shall specify: (a) the default; (b) the uctiun vequired to cure the default;
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{c) a date, not less than 30 days from the date the notice is given {o Borrower, by which the default must be cured; and
(d) that fallure to cure the defauit un or before the date specified in the notice may reault in acceleration of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property, The notlce shall furthes
inform Borrower of the »ight (o reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foroclosure, 1€ the default is not cured on
or before the date specified in the notice, Lender, ai its oplion, may requice inmediate payment in full of 4l sums
secured by this Security Instrument without further demand and may forecduso this Security Instrument by judicial

" proceeding, Lender shall be entitled to collect 8il expenses incurred in pursuing the remodies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of (itle evidence,
22, Release. Upen payment of all suma secured by this Security [natrument, Londer shall roloss thls Security Instrument

without charge to Borrower, Borrower shail pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exomption In the Proporty,

24, Riders to 1’2 Security Instrument, If ona or mora tiders are oxoculod by Borrower and recordod togother with this
Security Instrument, the covenants and agreamenis of each such ridor shall be incorporated into and shall amend and supplement
the covenants and agreerminb of this Security Instrument as If tho rider(s) wore a part of this Security Insirument.

[Check applicable box(es))
Adjustable Rate Rider Condominium Rider {~4 Family Ridor
Graduated Payment Rider Plannod Unit Development Rider Blweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepls an! pzeees to the terms and covenants contained in this Security Instrumant and
in any rider(s) executed by Borrower and recorded with i,

Witnegses:
.u.- ,.,{ ﬁ,ﬁ-ﬁﬂﬁ (Seal)

AROL F. XIRCHNO¥F < -Borrower

(Seal)

(Seal)

~Rorrower

County ss:
welies (9A 7 cf , & Notary Public in and for said couss!; r.i0 state do hereby certify N

that m°1‘ F. KIRCHHOF¥ |1 y0RCED NOT SINCE REMARRIED

“bTATE OF I}.LINOP

. personally known to me 10 be the same person(s) whose namne(s)
subscribed to the foregoing instrument, appearsd before mo this day in person, and scknowledged that BHR
signed and deliverad the said instrument ss HER  free and voluntary act, for the uses and purposes therein set forth,
Given under my kand and official seal, this  lst day of Karch , 1996

M (Mnuse

Notary Public

D), ORI w0201 Pxwsord  Form 3014 @/0
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Loan # 1003382

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mado this  1st day of March , 1998 ,
and is incorporated into and shall be deemed (o amend and supploment the Mortgage, Doed of Trust or Security
Decd (the “Secusity Instrumwnt*) of the same date given by the undorsigned (the "Borrower") to secure
Borrower's Note 1o

RSSOCIATED FINANCIAL SERVICES, INC
{tho "Lender")
of the same date and covering the Property described in the Security Instrument and Jocated at:

843 GREYSTONS LANE #Ci, WHERLING, ILLINOIS &0090
{Propecty Address)

The Property inziudis s unit in, together with an undivided interost in the common elements of, & condominium
project known aa:
LEXINGTON COMMONS COACH HOUSE
{Name of Condominium Projes)]

(the "Condominium Project™), (If bz owners associstion ur other entity which acts for the Condominium Project
(the "Ovwmers Association”) holds title to property for the benefit or use of its mombers or sharsholdera, the
Property also includes Borrower's iiterest in the Owners Association and the uses, procesis and bonefits of
Bortowar's intorost,

CONDOMINIUM COVENANTS. ’a /ddition to the covenants and agreements made in the Socurity
Instrument, Borrower and Lander further coveraiiand agroo as foitows:

A, Condominlum Obligations, Borrowoer snill perform all of Borrowst’s obligations under the
Condominium Project’s Conatituent Documents. Tan "Constituent Documients” wre the: (i) Declantion or any
other docurnent which creates the Condominium Projest; /i) by-lawa; (iif) code of regulaticns; and (iv) other
oquivalent documents. Borrowor shall prompily pay, when /a7, sl dues and assonsmenis imposed pursuant to the
Conatituent Documents.

B. Hazard Insurance. So long as tho Ownery Axsoclation maintaing, with s generally sccopted insusance
carrior, » "master” or "blanket® potioy ¢n the Condominium Project ‘which is satisfuctory to Londer and which
provides insurance coverage in the amouats, for the periods, and agaliz: to hazirds Lendor requires, Including
fire and hnzasds included within the term “oxtended cuverage,” ther:

(i Lender waives the provision in Uniform Covenaat 2 for the me:thly payment to Londer of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazsi ins2-asice coverago on the
Praporty is doomed satisfied to the extent that the required coverage is provided by the Dwaers Association
policy.

Borrowor shall give Lender prompt notics of uny lapse in required hazard Insurence coveregr,

In the event of & distribution of hazard insurance proceedn in tieu of restoration or repair follo"viig » lose (o
the Property, whether ta the unit or to common sloments, any procoeds payahle to Borrower are heiaby assigned
and ahall be paid to Lender for application to the sums secured by the Security Instrument, with any excoss pald to
Borrower,

C. Public Liabllity Insurance, Borrowoer shall take such actions ws may he reasomnble to insure that the
Owners Associntion maintaing & public liability insuranco policy accoptable in form, amount, and exioni of

coverago to Lender,

HMULTISTATE CONDCMINIUM RIDER-Single Farmily-Fannie Mua Freddla Mac UNIFORM INSTRUMENY Form 3140 590
Page {0i 2
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D. Condemnation. The proceods of any award or claim for damages, direol or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of tho Property, whether of the
unit or of the common elements, or for sny conveyance in lieu of condemnation, are hereby assigned and ahall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Socurity Instrument as
provided in Uniform Covenant 1C.

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Leader's prior
written consent, either partition or subdivide the Property or conseat to:

(i) the sbandonment or termination of the Condominium Project, excopt for abandonment or
termination required by law in the case of substantial destruction by fire or other casuulty or in the case of a
taking by condemnation or eminent domain;

(i) any smendment to any provision of the Constituent Documents if the provision is for tiie express

benefit ot L.zader;
7 -termination of professional mansgement and assumption of self-management of the Owners

Association; or
(iv)kmy action which would have the effect of rendering the public liability insurance coverage
mainiained by the Guaizic Association unacceptable {o Lendor.

F. Remedies. If Burrawer does not pay condominium dues and assessments when due, then Lendar may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unl-.e> Borrower and Lender agree to other terma of payment, these amounts shall
bear interest from the date of disouresment at the Notoe rate and shall bs payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts i’ srees to the terms and provigions contained in this Condominium
Rider.

LD

Ny v "_?" " g §

CAROL F. KIRGHLOPF ~Rorrower

(Soal)
Bortower

(Seal)
-Bosrower

(Sonl)

DA e

-Borrower

m@ 9108102 Predeld Form 3140 880
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BALLOON RIDER Loan #1 10217827

{CONDITIONAL RIGHT TQ REFINANCE)

THIS BALLOON RIDER iy made this lst dayof Marxch , 1986
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o secure tho

Borrower’s Nole to
ASSOCIATED FINAMCIAL SBRVICES, INC

(the "Lender~)of the same date and covering the property desctibed in the Security Insirument and Jocated at:

543 GREYSTONE LANE #Cl
WHEELING, ILLINOIS 60090
[Property Addross)

The interes; rate stated on % Note is called the *Note Rate.” The date of the Note is called the "Note Date."
1 understand the Lender may trazsfs; the Note, Security Instrument and this Ridor. The Lender or anycne who
takes the Note, the Security Instrumer< and this Rider by transfer and who is entitled lo vecoive payments under
the Note is cailed the "Note Holder,*

ADDITIONAL COVENANTS. In acdites to the covenants and agreements in the Security Instrument,
Borrower and Leandor further covenant and agreo as_follows (despite anything lo the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dats of the Note and Security Instruriest (the "Maturity Date"), 1 will be able to oblain »
new loan {(*"New Loan") with a new Maturity Date of  Aprii ant, 2026 » and with an
interest rate equal to the *New Note Rats” determined in accorieico with Section 3 below if ali the conditions
provided in Sections 2 and § bolow are met (the "Conditional Refinwcing Option”). If those conditions ars not
met, [ understand that the Note Holder is under no obligation to refinancs oz modify the Note, or to cxtend the
Maturity Date, and thst I will have to repay the Note from my own resources or-find a Jondor willing to lend me

the maaney to repay the Note.

2. CONDITIONS TO OPTION

If [ want to exercise the Conditional Refinancing Option at maturity, certain conditions nust bo met ws of the
Maturity Date. Theso conditions are: (1) 1 must still be the owner and occupant of the piozory subject to the
Security Instrument (the "Property”); (2) I must be current in my monthly payments and canrat have been more
than 30 days late on any of the 12 schaduled monthly paymenta xmmdiste? preceding the Maiuity Dats; (3) no
lien againat the Propecty (except for tuxes and special assessments not yot due and payable) other dran that of the
Security [nsirument m exist; (4) the New Noto Rate cannot bo more than 5 percontage points abave the Noto
Rate; and (5) I must make & written request 1o the Note Holder as provided {n Section 5 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will bo a fixed mte of interest equal to the Fodera! National Mortgage Association's

required net yisld for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fennle Maw Uniform inwtrument form 3180 12/8¢

@,8728 nxcn
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one-half of cno percentage point (0.5%), rounded to the nearest one-eighth of onu percentagoe point (0,123 %) (the
*New Note Rate”). The required net yiok! shall be the spplicable net yield in offect on the date and time of day
that ths Nots Holder receives notice of my slection 1o exercise the Conditional Refinancing Option, If this
roquired net yiold is not available, the Note Holder will detormino the New Noto Rate by using compsrable

informution,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Nota Rate as calculnted in Section 3 abovo s not giator than § percealage polnts above
the Nots Rats and ali other conditiona required in Seclion 2 above are satiafied, the Note Holder wil! dotermine
the amount of the monthly paymout that will bo sufficient 10 repay in full () tho unpald principal, plus (b)
sccived v unpaid interest, plug (c) all other aums I will owe undor the Noto and Security Instrument on the
Maturity Dp!a {assuming my monthly payments then erv cucrent, a8 required undor Section 2 above), over the
torm of the Kew Noto at the New Noto Rato in equal monthly payments. 'Tho result of this caiculatinn will be the
amount of my v/ principa) and interest payment overy month until the New Nolo is fully paid.

8, EXERCISING Tz CONDITIONAL REFINANCING OPTION

The Note Holder wili natify me at Jeast 60 calendsr days in advance of the Maturity Date and advise me of
the principal, accrued buf unpaid interest, and Al other sums | am cxpoctod to ows on the Maturkty Date. The
Note Holder slso will advise_ro diat 1 may exerciso the Conditional Rofinancing Option if the conditlons in
Section 2 above are met. The Note Hzlder will provide my payinent record information, togother with the name,
title and address of the person repreciontiug the Nots Holdor that 1 must notify In order to exercise the Conditional
Refinsncing Option, 1 T meet the conuitions of Section 2 above, 1 may exerciso the Conditional Refinncing
Option by notifying the Note Holder nu irior then 45 calendar days prior 1o tho Maturity Date. The Nots Holder
will calculate the fixed Noew Nole Rate bascZ-upen the Podoml gmiuml Mortgage Association’s applicable
published required net yield in offect on the date a7 time of duy notification l» recslved by the Nole Holder and
as caloulated in Section 3 above. | will then have 30 calendar days to provide the Noto Holdur with acceptable
proof of my required ownership, occupancy and projorty lien status, Before the Maturity Dato the Noto Holder
will advise me of the new interest rate (the New Note Rato}, now monthly paymernt amount and a date, time unl
placo at whish I must appear 1o sign any documents requiral "o complote the sequired refinancing. 1 understand
the Note Holder will charge mo a $250.00 processing fee and the ~osts associated with updating the title insurance

palicy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terme 7l covenants contained in this Balloon

Rider.
( "//’ £’ /f/j/ v
Gt Y el e

CAROL P. KIRCHHOFF -Borrowar

SRV

<Borrowsr

(Seal}

-Borrowar

(Seal)
-Borrower
[Sign Original Only}

mam 193041 Fage 2012 Form 3180 12189
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