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1. ASSIGNMENT. in consideration of the loan evidenced by the proinissury note or credit agreament dascribed
above {the "Note”), Grantor absolutely asslﬁna to Lender all of Grantor's interess in the leases and te a i
{the "Leasas") now or hereafter executed which relate to the real property desctbecin Schedule A which Is attached 1¢
this Agreement and Incorporated herein by this reference and ary Improvements Incated thereon (the “Promises”)
including, but not limited to, the laases described on Schedule B attached hersto and Incarporated hersin by reference.
This Assignment i to be broadly construed and shall encompasa all rights, benefts and wivantages to be derived by the
Grantor from the Leases Including, but not limited to aif rents, iasues, income and profits ¢/slng from the Leasca and
renewals thereof, and all security deposits paid under the Leases. This Assignment ia an absc:#4 Zeaignment rather than
&n assignment for security purposes only. .

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify ina torma of any of
Leases and to surrender ot terminate the Leasss upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:
a. Cbserve and perform all the obilgations imposed upon the landiord under the Leases.
b. Refraln from dlscounting any future rents or executing any future assignment of the Leases or coliact any rents In

advance whhout the written consent of Lender. .
c. Perform all necessary steps to maintaln the security of the Leases for the benefit of Lander including, If requestelS. .

the periodic submission to Lender of repcrta and accounting Infarmation relating to the receipt of rental paymenmy; ;
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender. K
o. Execute and dellver, at the request of Lender, any assurances and assignments with réapect 10 the Leases
Lender may perlodically require. ,
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender thai: _
a. The tenants under the Leases are current In all rent payments and are nof In defautt under the terms of any of the

Leases. -
b. Each of the Leases s valld and enforceable accarding to lts terms, and thera ara no claima or defenses presantly @ .

existing which could be asserted by any tenant under the Leases mmat Grantor or any qul%m of Grantor,
¢. No rents or security deposits under any of the Leasas have pr sly been assigned by Granior to any pérty

cther ihan Lender. I
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d. Grantor has not accepted, and will not accep?, rent in excess of one n advance under any of the Laases.

e. Grantor has the power and authority to exectite this Assignment. .
f. GmmrhasmtparfonndanyactormmdanyImmmhmmmmmmmm

and taking any othar action uncer this Assignment. )

5. GRANTOR MAY RECEIVE RENTS. As as there is no default under the Note describad zbave, the

Mortgage securing the Note, this Agreement or
%, Grantor may colleet afl ronts and profits fr

gomﬂtor's business operations. However, Lender may at an
an account maintainad by 3mator or Lender st Lender's | on.

axpense i =
Ixsues, income anc prots received, and any unpakl amounts shell be sacured by the
amounts, together witk zitomaeys’ fees, | expenses, and other cosis, srall become part of

‘'sacured by the Moitgage 2. tor which this nment Is given.

7. POWER OF ATTORNE. Grantor irevocably authorizes Lender as Grantor's attorney-infact coupled with an
interest, at Lender's ogﬂon. upen laking possession of the reaf and improvements under this ment, to
remises - any oart thereof, to cancel and iy Leases, evict tenams, Lring or any

‘on of the Premises in the nama of either party, make

athar acts in connection with the management and opevation of
: any rems, income
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8. BENEFICIAL INVEREST, Lander shall not oe ~-ligated to perform
; of this Assigningt. Grangz; ' Bgrees
| losa Or damege waich Lenr

Eagg
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by Lendler to the nants unier the Leases fur

under the Loasas shal be sicv. notice o

cure any detzidt under the Leals #hout the necessity of
Habiity for any senty paid to Lender or ary

10. INDEPENDENT RIGHTS. gnment grantad are aeresate and independent

from any obiigation contained in the Mort & to what’.ar Lendec institutes
foreciosure proceedings under the Mortgaga. Assignment s in addition to the gage siw’ -t affect, diminish

Mtthortmgs. However, the rights and authority granted in this Assignment may be gxen.ine” in conjunction
origage.
$1. MODIFICATION AND WAIVER. The modification or waiver

under this Agreement must be containel mlwrmmm
obiigations or delay or iall to marciee any of ks ngis |

on ohe occasion
Mamwmumgn J

abligations beionging to
Grentor waives any right to & jury iriai which Grantor may heve

13, RENEWAL OR NN OF MONTGAGE. 'n the event the matuvity dete of the
, renewal o7 sdension of the secured indebiedness,
' shall be enforcesbls
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writing from time to tire.
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' 14. SEVERABILITY. if any provision of this Agreement violates the law or ls unenforceabis, the rest of the
i.; Agresmant shall remain valid,

i‘ 18. COLLECTION COSTS. I Lender hires an attomey to assist in collecting any amount duo of enforcing any right
-+ or remedy under thig Agreement, Grantcr agroes to pay Lender's attornays’ fees, legal expensas and collsction casts.

;_-_‘; 18. MISCELLANEOUS.

a. A default by Grantor under the terms of any of ihe Leasa which would entitle the tenant thereundler (o cancel or
terminate such Lease shall ba teemed & default under 1his Assignment and under the Note and Moftgage s¢
long as, in Lender's aplnlon, such default resufts in the Impalrment of Lander's security.

b. A violation by Gruntor of any of the covenants, representationa or provislons contained In this Assignment shali
be deamed a efault under the terms of tha Note and Mongage.

c. This Agraement shall be binding upon and inure ta the benefti of Grantor and Lender and thelr respective
successors, assigns, trusteas, receivors, suministrators, perscnal representatives, logatees, and .

d. This Agreement ehall ba governad by the lawa of the state indicated in the address of the real ty. Gramtor

consents to the jurisdlction and venue of any court located In the state indicsted in the addrees of the real

gropeny In the event of any tega! proceeding under this Agreement.
ha Agrerinent ls executed for _business . purposes. All references to Qrantor in this
reament el Inciuds all persons signing below. i there Is more than one Grantar, their obligations shall be
joint and several This Agresment and any releted documents represent the cormplets and Imegrated
understanding toovaen Grantor and Lender pertaining to the tarms and conditions of those documents.

17. ADDITIONAL TERm".

=

ORANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, 4D AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: FXBRUARY 28, 1596
GRANTOJAR HEON JEONG GRANTOR
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County of —— m_;;ju County of - }u - |

I._._ﬁi_mh- 4 -.a notary The foregring instrument was acknowledged before me
public in and for saki A Stals aforesald, DO thle . _ . . by .
HEREBY CERTIFY that. _Jm%a“_-_,._.,_ — U B
persotilly known to me 10 be the same pason .
whose nams .. wbacribed 1o the foregoing as - - ——
instrument, appeared befors me this day in person and

acknowledged thet he _ signed, — _ -
sealect and deliverad the saki nstrument 88._A.S___ on behalf of the .
frée and voluntary act, for the uses and purposas hevsin set

forth. ‘
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The street addrass of the Property (A 2sacable) is: §10 N. PRATT UWIT A
e ) SCEAUMBURG, IL 60133

o .\G\\‘}E—x' o " Notary Public

Permanent index No.(s): 07-33-203-058-1971
The iagal description of the Property is:

OMIT *A"IN 620-2¢ PRATT CORPORATE FLACE CONLYOWIIM AS DELINEATRD ON A
SDRVRY OF THE FOLLOWING DEECRIBRD REAL ESTATE. 29T 35 IN CENRTEX SCIEARETRG
INDUSTRIAL DARE UNIT 179, BRING A SUBDIVISION I X% NORTH 1/2 OF SECTION
33, TOWNARIP 41 WORTH, RANGE 10 EAST OF THE THIRL /7INCIPAL MERIDIAN, WRICK
SURVEY I8 ATTACKED A2 BINIBIT "A* TO THE DECLARATRVZ OF

RRCOPDED AS DOCUMENT WUNBER LRIE28441 TOGETHER WITK IT7 CWDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTE I COOR COUMTY, ILLINOIS.

This document was prepared by: ::ilﬁlm. C/0 RARRIS BANK ROSELLE, BOX 73220C, ROSELLX, IL
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