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LEPT-Q1 RECORDING

Prepared by: DESENDABLE MORT QE. 1
1400 TORRENCE AVENUE; E #211

CALIMET CITY, ILLINCIS 60409 COOK COUNTY RECORDER

State of finols MORTGAGE

PHA Cuse No.

1X1:0203841-703

; _)ﬁ

THIS MCRTGAGE ("Sccurity Instrument”) is given o0 warch BYH, 1996
The Mongugor i FuRMAN H1STER DIVORCED & NDY SINCE REMARRIED

{"Borrower"), This Security Instrument is given (o DEPENDABLE WORTGAGS, IN.

which s organized and exisung under the laws of  THE STATE DF INDLAMA , and
whosc address IS 1400 TORRENCE AVENUE, SUITE #211

CALUNET CLTY, TLLINOIS 40409 {"Lender"). Borrower owes Lender ¢ peincipal sum of

FLETY THRES THOUSAND FIVE WUNORED FLETY AND NO/100 Dollars (U.S. $ 53,550, 00 )

This debt is cvidenced by Bomower's now dated the ssme daie a3 this Security Instrument ("Note"), which
provides for monthly payments, with the full deby, if not paid carlier, due and payable on  apgi( 187, 2624

. This Security lnstrument secures to Lender: (8) the repayment of the debt evidenced by the
Notc, with intercst, and all renewals, extensions and mexdificaiions of the NMote; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instument; and (c) the performance
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of Borrawer's covenants and agrecinenis under this Security Insirument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to the Lender ihe following described  property lcated in
COOK County, Ilinois:

10T & (EXCEPT THE EAST 21 FEET 1 1/2 INCHIS THEREOF) AND THE EAST 18 FEET 1 1/2 [NCHES OF LOT 7T INBLOCK 3 IN
THE CHIZASO 11TLE AND TRUST COMPANY’S ADDITION YO PULLMAX, [N THE NORTHEAST 1/4 OF SECYION 15, TOUNSHIP 37 NORTH,
RAMGE 14, EAST GF THE THIRD PRINCIPAL MERIGIAN, [N COOK COUNTY, ILLINOIS.

PTIN: 25-15-21R-136 VOL. 505

which has the address of 724 E. 105TH PLACE CHICAGD ' [Street, City],

Itinois 60628 IZip Couel ("Property Address");

TOGETHER WITH alt the irmpravements now or hereafter erected on the properly, and all casesments,
appurienances and tixtures now or heseafwsx part of tie property. All replacements and additinns shail also be cavered
by this Sccurity Instrument. All of the foregoiny is roferred to in this Securily Instrument as the “Property.”

BORROVER COVENANTS that Borroweris lawfully ssized of the cstato hereby conveyed and has the right %
mortgage, geant and convey the Property and that te Property is unencumbered, excepl for encumbrancos of record,
Borrower warranis and will defend generaliy the titie w.the Property against all claims and demands, subject (o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform covenanta with
limited variations by jurisdiction 10 constitute 8 uniform security Listument covering redl property.

Borrower and Lender covenant ang agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Burrower shall pey <«iisn due the principai of, and nterest
on, the debt evidenced by the Note und late charges due uiider the Note.,

2. Monihly Payment of Taxes, Insurance and (ther Charges. Burrower shallyiciude in esch manthly payment,
together with the principal and interest as sel forth in the Nate and any late charges, 2 swn for (a) taxes and spscial
assessments levied or (o be levied against the Property, (b) leasehoid payments of ground renis oi the Property, and (o)
promiums for msurance required under paragraph 4. In any year in whith the Lendse must pav a ongege insurance
premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in'whach such premitim
would have been required if Lender stild hekd the Security Instrument, cach monthly payment shall also include sither: (i)
& sum For the sanual reortgage insurance premium to be paid by Lender to the Secretazy, or (i} a monthly chage instead
of & mongage insurance premium if this Security Instrument is held by the Secrelary, in a reasonable anount to be
determined by the Secreiary. Except for the monthly charge by the Secretary, theee items are called "Escrow Itoms”™ and
the swms paid to Lender are calleg "Escrow Funds.” '

Lesuder may, at any time, collect und hold amoums for Escrow fems in an aggregate amount It (o exceed the
maximum amount thal may be required for Borrower’s escrow accounl under the Real Bslate Soitlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as thoy may be amonded
from time to ime ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated disbursemenis
or disbursements pefore the Borrower's payineais are avaitable in the account may nol be based on amounis due for the

MOFZage insurance premiun.
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{f the ainounts held by Lender for Escrow liems excaed the amounts permitied 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender ot any time is
aot sutficient to pay the Escrow Jiems whea due, Lender may notify the Borrower and require Borrower to make up the
deficiency as permnilied by RESPA,

The Escrow Funds are pledged us additional security for all sums secured by this Security Instrumont. !f Borrower
tendess to Lender the full paymeni of all such sums, Borrower's account shall be credited with the balance remiaining for
all instatiment items (a), (b), and (c) und ary morgage insurance premium instaliment that Lender has not hecome
obligated to pay to the Secretary, and Lender shall promptly refund any exczss funds to Borcower, Immadiately prior lo
a Toreclosure sale of the Property or its acquisition by Lender, Borrower's asccount shall be creditled with any balance
temaining for all installmens for items {a), (b}, and (c).

3. App¥lution of Payments. Atl payments under paragraphs i and 2 shall be applied by Lendes as foilows; _

First, to the orgage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the
Secreiary instead ¢t e monthly mortgege insurance premium;

Second, o anyaxs, specinl assessments, leaszhold payments of ground rents, and fire, flood and other hazard
inanrunce premiums, as 1eGuired;

‘Third, o interest due undr the Note;

Fourth, to amortization of 2% priucipal of the Note; and

Filth, w ke charges due under s Note.

4. Fire, Flood and Other Hazara Insurance. Borrower shall insure all improvements on the Pmperty. whelller
now in existence or subsequently crected aguinst any huzards, casualtics, and contingencies, including fire, for which
Lender require: insurance. This insurance skt ho meimained in the amounts and for the periods that Leader requires.
Borrower shall also insure all improvements ow e Property, whether now in existence ov subsequently ezecied, agatnst
foss by flouds to the extent required by the Secretwv: A1l insurance shall be carzied with companies approved by Lender.
The: insurance policies and any rescwals shall be held by-Lender and shafl include loss payable clauses in favor of, and
in a [orm aeceptable W, Lender,

In the event of loss, Borrower shatl give Leader immadire notice by mait, Lender may make proof of ioss if nol
made prompiy by Borrower. Each insurance company concerned &5 hereby authorized and directed to make payment for
such loss direetly to Lerder, insiead of w Borrower and to Lender joiatiy. All or any pan of the insurancs proceeds may
be applied by Lender, at its option, either (8} tw the reduction of e indebledness under the Note and this Securily
Tnstrument, Frst 1o any delinquent amounts applied in the order in paragrap? 3, and then to peepayment of principal, or
{b) W the restoration or repair of the damaged Property. Any application of tha pricoeds to the principal shall not extand
ur postpone the due date of the monthly payments which are reforred to in parzgiaph 2, or change the amount of such
payinents. Any excess insurance proceeds over an sinount required o pay alt owtsianding indebiedness under the Noto
and this Security Insiryment shall be paid to the entity legally entided thereto.

In the event of foreclosure of this Security Instrument or uther transfer of title t the Froperty that extinguishes the
indebiedness, all right, title and interest of Borrower in and w insurance policies in force shall [ass 10 the purchaser.

5. Occupuncy, Preservation, Maintenance and Protection of the Praperty; Borrowe? 1530 Appheation;
Leasehelds. Borrower shall occupy, cstablish, and use the Property as Borrowes's principal residescr within sixty days
afier e exccution of this Sccurity lustnument (or within sialy days of a later sale or wansfer of the Properiy) and shall
continue tw occupy the Property as Borrower's principal residence for at least one year after the date ot occupancy,
unless Lender determines thut requisement will cause unduc hardship for Borrower, ur unless exisnuating clrcumstances
exist witich ars beyond Borrower”s conwol Borrower shall notify Lender of any extenuating circumstances. Burrower
shall not commit waste or destroy, damage or substantially change the Property or pllow the Proputy 10 deteriorate,
reasonuble wear and tear excepicd, Lender may inspect the Property if the Property is vacant or sbandonsd or the loan is
in default. Lender may take reasvnable action to protect and preserve such vacant or abandonod - Property.
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Borrower shafl atso be in defuult if Borrower, dueing the loan application process, gave materially false or insccurate
information or staiements ta Lender (ot failed to provide Lender with any material information) in connection with th~
Ioan evidenced by the Noe, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Securily Instrument is on a leasehold, Borrower shalt comply with the
provisions of the lease. If Borrower acuires fee tille w the Property, the leasehold and fec tile shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The pioceeds of any award or claim for damages, direct or conscquentiel, in connection with
any condemnation or other uking of any part of the Propenty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 1 the extent of the full amount of the indebtedness that remains unpaid unde the
Note and this Security Instrument. Lender shall apply such proceeds to tie reduction of the indebledness under the Note
and this Secrzuy Instroment, fiwst 1o any delinguent amouris applied in the order provided in paragraph 3, and then w
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dats of the
nonthly paymeénts, which are refereed w in parugraph 2, or change the amount of such payments, Any excess proceeds
over an amount requiied (o pay all visstanding indebledness under the Note and this Security instrument shall be paid to
the entity legally sntiues’ thoreto. _

7. Charges to Rorzowsr and Protection of Lender’s Rights in the Property. Bomower shall pay all
govemnmental or muricipal ciuy ges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly W the eaiity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lendor's request Borrower shall promptly fumish to Lender receipts evidencing these
payments.

If Borrower fails o meke these payiients-or the payments required by paragraph 2, or fails to perform any other
covenanis and agreements contained in this Secusity Instrument, or there is & legal proceeding that may significantly
affect Lender's rights in the Property (such as a-procecding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 15 neceesary to protect the value of the Propesty and Lender’s rights
in the Property, including payment of taxes, hazard insur wnce and other itams meationed in paragraph 2,

Any amounts disbursed by Lender under this pamgraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bearint:sest from the date of disbursemen, at the Nolo rate,
and st the option of Lender, shall be immedintely due and payable.

Barrower shall prompuly discharge any lien which has priority cvee this Security [nstrument unless Borrower: (3)
ngrees in weiting 1o the payment of the ebligation sccured by the lien'in a maaser accepiable 10 Lender; (b) contests in
good faith the len by, or defends against enforccment of the lien in, legal yrocesdings which in the Lender’s opinion
aperaie o prevent the eaforcement of ihe lien; or (¢) secures from the holder ol Ure lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines thai »iiy part of the Property is subject to
& lien which may atain privvily over this Security Instrument, Lender may give Bonoiver a nutice identifving the lisn,
Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10:duys of the giving of notice.

8. Fees. Lender may collect fees and charges suthorized by the Sccretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrelary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Insgument if?
(i) Borrower defuults by failing o pay ip full any montily payment required by this Securty nstrument -
prior 1o or on the due date of the next nonthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in

:

this Security Instrument. oy
(b) Sate Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) oft™
the Gam-St, Germain Depository Instilutions Act of 1982, 12 U.S.C. 1701i-3(d)) and with the prior approval otQ:
the Secretary, require immediaie payment in Tull of all sums sccured by this Security Instrument if: 8‘.’
o
op

.
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(1) Alb or part of the Preperty, or a benelicial intcrest in a trust owning ail or part of the Property, is sokd or
otherwise transferredd (other than by deviss ot descent), and
(i) The Property is not occupied by the purchuser of granteo a8 his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been npproved in accordance
with the requirements of the Secrelary.
(¢) No Walver, [f circumstances occur that watld permit Lender 1o require immediaie payment in full, but
Lender doey not require such payments, Lender does not waive its rights with respect io subsequony events,
(d) Regulations of HUD Secretury, In many circumstances regulations issued by the Secretary will limil
Lender’s rights, in the case of payment defaults, to require immedialo payment in full and forecloas if not paid,
This Security Instrument does nol suthurize acecleration or foreclosure if not permitted by regulations of the
Seezttany.
(¢) Murigage Not Insured. Borrower agrees thal if this Security Instrument and the Note are not determined 10
be sligibie Yor insurenice under the Nauona) Housing Act within 60 days [rom the date hereof, Lender may, at
ity oplion, couire immediate payment in Tull of atl sums secured by this Sccurity Insgrument. A writien
sutement of any corhorized agent of the Secretary dated subsequent W 60 days from the daie hereof. declining
10 insure this Sccurity Instrument nd the Nowe, shall be deemed conclusive proof of such’ ineligibility.
Notwithstarding the Zoregoing, this optivh may not be cxercised by Lender when the unavailability of
insurance is solely due to endee's failure W remit & moitgage insurance premium to the Secrelary. _

10. Reinstatement. Borrowar hes s right to be teinstated if Lender has required immedinte payment in full becauss
of Borrower's Eailure to pay an amount due under the Note o this Security Instrument, This right applics evon sfier
foreclosure proceedings are instituted. To weéasile the Security Instrument, Borrower shall londer in a fump sum afl
amouits requived o bring Borcower's account carisn? including, to the oxtent they are obligations of Borrower under
this Security [nstrument, forcelosure cosis and rewonable and customary siiemoys’ feos and expensea propexly
assucialed with the foreclosure procecding. Upon retaswiement by Borrawer, this Svcurity Instrument and the
cbligations thal W secures shall remain in effeet as il Londer had net required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lencer pas accepled reinsiatement after the commencement of
foreclsure proceedings within wo years immediately preceding the commencement of a current foveclosure
proceeding, (i) reinstalement will preclude forecinsuce on differerd gmunds in the future, or (i) reinstatement wil
adversely atfect the priority of the lien created by this Sccurity Instramecst. :

11. Rorrower Not Released; Forbearance By Leader Not a Wabcer. Extension of the time of payment or
maodification of mmortization of the sums secured by this Security Instrumant saanted by Lender to any successor in
interest of Bosrower shatl nov operate (o release the liability of the original Borraver or Borrower's successor in inierest.
Lender shall not be required i commence proceedings against any suceessor in iatesest or refuse (o extend time for
payment or otherwise modify amonization of the sums sccured by this Security Instrumert by reason of &ny demand
made by the original Borrower or Borrower’s successors in inicrest. Any forbearance by Londer-in exercising sny right
or reredy shatl not be o waiver of or prechude the excrcise of any nght or remedy.

12. Successors and Asslgns Bound: Joint and Several Liabllity; Co-Signers. The covenar's »id sgrooments of
this Securily Instrument shull bind and benefit the successors and assigns of Lender und Borrowsr, wubject @ the
provisions of paragraph 9(b). Borrower’s covenanis and agreements skall he joint and several. Any-Pamnwer who
co-signs this Security Instniment bul does nol execute the Nute: (a) is co-signing this Security Instruieent only 10
mortgage, grant and convey that Borrower's interest in the Property under the tenins of this Security [nstrument; (b} is
not personally obligated 10 pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Boriwer may agree fo extend, modify, furbear or make any sccommodations with regard to the terms of this Security
Instryment or the Note without that Borrower's consent.
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13. Notices. Any notice 1 Berrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or asty other address Borrower designates by notice 1o 1ender. Any notice w Lender shall be given by
first class mait to Lender's address sated herein or any address Lender designates by nolice 1o Borower. Any uotice
provided for in this Security Instrument shall be deemed to have been given w0 Bomower of Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Iestrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security lastrument or the
Note conflicts with applicible taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this cad the provisions of this Security Instrument and
the Note are destared W be severable.

15. Boyrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Ingument.

16. Hazaraos Substances. Borrower shall not cause or permit the presence, use, dispoaal, storage, or release of
any Hazardous Subsiarices on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is ia vio'suion of any Environmiental Law, The preceding two seniences shall not apply 1o the presence,
use, or storage on the Fiopaary of small quantities of Hazardous Substances that are generally recognized 10 be
approprine ( normal residenial uses and 1o mainienance of the Property.

Burrower shall promptly give Lander written notice of any investigation, ¢laim, demand, lawsuit or other aclicn by
any govemmenial or regulatory agency”or peivale pany involving the Property and any Hazardous Subsiance or
Environmentat Law of which Bemrower has actual knowledge. If Borrower leamns, or is notifiod by aiiy govemmienial o
regulatory authority, that any remeval or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all nececssry remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardols Suostances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fotlowing .ubsisices: gasoline, kerosene, other flammabie or loxic petroleum
producis, toxic pesticides and herbicides, volatile svvenls, mawrisls conlaining asbesios or formaldehyde, and
mdioactive matcrials. As used in this paragraph 16, “Ervionmental Law" means federal laws and laws of the
jurisdiction where the Property is focated that relate to health, sa‘elyor environmenta! proiection.

NON-UNIFORM COVENANTS, Borrower and Lender further coveran’ and agree as follows:

17, Assignment of Rents. Borrower unconditionaily assigns and wansfe< to Lender all the rente and revenues of
the Property. Borrower authorizes Lender or Lender's agents (o collect the renis ~nd revenues and bereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents, However, prior (o Lender's notice 1o Borrower of
Bortower's breack of any covenant ar agreement in the Security Insirument, Bonow.r #liall collect and receive all rents
and revenucs of the Propenty as trusice for the benefit of Lender and Borrower, Thisaisigament of rents constitutes an
ahsolute assignment and nol an assignment for additional security only.

li Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall e held by Borrower as
trustee for benefit of Lender only, o be applied w e sums secured by the Security Instrumeny; () Lender shall be
catitled fu cotlect and receive all of tie remts of the Property; and (¢} each tenant of the Property shad pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand (o the tenant,

Borrower has aat executed any prior assignment of the rents and has not and will not perforss any et tha would
prevent Lender from excreising its rights under this paragraph 17.

Lender shall not be required & enter upon, take control of or maintain the Property before or after giving notice of

breach 1w Borrower, However, Lender or a judiciaily appointed receiver may do so at any ime Uiere s & breach. Any
application of rens shall not cure or waive any defsult or invalidate wny other cight or reinedy of Lender. This
assignment of rents of the Property shall termingte when the debi secured by the Sccurily (nstrument is paid infuli.

o
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18. Moreclosure Procedure. If Leader requires immedinate payment ln full under paragraph 9, Lender may
fureclose this Security instrument by Judictal proceeding. Lender shall be entitled io collect all expenses imcurred
In pursuiny the remedies provided in this parsgraph 18, iuciuding, but not Kmited ta, reasonable attorneys’ fses
and costs of titke evidence. '

it the Lender's interest In this Security Instrument iz held by the Setretary and the Secretary requires
immediate puyment in full under Farugraphi 9, the Secretary may invoke the nonjudicial power of sale provided
in the Siagle Fumily Morigage Foreclosure Act of 1994 ("Act”) (12 US.C. 3781 e sug) by requesting a

foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act, Nothing in the preceding sentence shull deprive the Secretary of any rights otherwise
avaable to u Lender under this Paragraph 13 or applicable law,

19, Relense Upon payment of all sums sccured by this Security Instrument, Lender shall rolease this Security
Instrument without charge W Borrowe:, Borrower shall pay any recordation costs.,

20. Waiver of Howex'esd. Borrower waives ail right of homesiead sxemplion in the Property.

21. Riders to this Security Insivument. If one or more riders are execuled by Borrower and recorded: together
with this Secwily Instrument, the covénants of cach such rider shull be incorporated into and shall amend and
suppkment the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security

Ingtrument. | Check applicable box(2s)l. Yo
L1 Condominium Rider Lt~ Crowing Equity Rider (3 Other (specify]

(!} Plasned Unit Development Rides Soutuated Payment Rider ADJUSTAILE RATE RIDER
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RY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
ridee(s) executed by Borrower and recorded with i

Wimesses:
\ - 2 &,
Shacr o/l ’@imé”'_.m__m(sw)
FURMAN HISTek -Burrowar
(Seal)
-Borrower
- (Scal) (Seal)
-Horrcwer . -Bomowes
—— o ~{Seal ! (Seal)
-Borrower <Homower
i Seai (Seal) -

N Y] ~Berrower

STATE OQF ILLINQIS, CO0K County ss:
I, THE UMDERS LGNED , & Notwry @ublic in and for said county and state do herehy certify

thitt  FURMAN KISTER DIVORCED & NOT SINCE REMARRIED

, personally known 1o me o he the sane person(s) whoss name{a)
subscribed 1 the foregoing instrument, appeared before me this day in person, and acknowledgrad it HE/BHE/THEY
signed and delivered the said insrumentas — wissuersrieir  free and voluntary ace, for the uses #i.a nurposss theroin

set forth, .
Given wnder my hand and official scal, this  arg Ay of - uagen

PO

My Comnussion Expires:

Nﬁl‘{y; Public

i
7 Qmﬁu (%31  Pagedols
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