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STATE OF (LLINCIS FHA CASE NO.
FHA MORTGAGE 131:8227276-703
This Mortgage ("Sccarity nstrument”) is given on March 4, 1996 . The Morgagor s | P}:b .

JOSEPH FLORES and DOLGRES S. FLORES, HUSBAND AND WIFE

v

whose address is 4726 WEST DICKERS AVENUE , CHICAGO, IL 60638 5 '
("Borrower™). This Security instrument is given o WESTAMERICA MORTGAGE

COMPANY, A COLORANO CORPORATION :
which is organized and existing under the [aws of THE STATE OF COLCRADD .
and whose addressis 5655 S, YOSEMITE STRFEL. ENGLEWOOD, C.

80111 ("Lender").
Borrower owes Lender the principal sumof ~ One Hundied Twenty Five Thousand Dollars and
no/100 Dollass
(U.S. $125,000.00 ). This debt is evidenced by Beriover's note dated the same date az this
Security Instrument ("Note™), whu:h provides for monthly payments, with-ii full debi, If not paid earlier, due
and payable on April 1, 2026 . This Security Instumen® secures io Lender: (a) the
repayment of the debt evidenced b_v the Note, with interest, and al| renewals ciensions and modifications;

(b) the payment of all other sums, with interest, advanced under paragraph 6 1o pritent the security of this
Security Instrament; and (c) the periormance of Borrower's covenants and agretme: -2 under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, gramt and convey to Lender

the following described propenty located in -~ COOK

County, Ninois:

*#*% SEE ATTACHED LEGAL DESCRIPTION A+

SAS- A DIVISION OF INTERCIUNTY

.I.
a 4

-

-

e, il

which has the address of 4726 WEST DICKENS AVEMUE CRICAGD ) c{r .
[STREET} (crryq S

Winois 60639 (“Property Address™); »

. “

[Z1P CODE)
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TOGETHER WITH all the improvements now or hereafier erecied oa the property, and al! easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali
fixtures now or hereafier a pant of the property. All replacements ad additions shall also be covered hy
this Security Instrument. All of the foregoing is referred to in this Security Instrument &5 the "Property.”

BORROWER COVYENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, excepr for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesty against all
claims and demands, subject to any encumbrances of record.

1. Paymest of Principsl, Intersdt and Late Charge. Bomower shali pay when due the orincipul of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Moni*ly Fayments of Taxer, Insursece, and Other Charges.  Borrower shall include in each
monthly pe; e t, together with the principal and intercst as set fonth in the Note and any late charges, a
sum for {&) a7 and specisl assessments levied or to be levied against the Properly, (b) leasehold
paymenis or groi.ad rents on the Properiy, and (¢} premiums for insurance required undsr Paragraph 4.

In any yesr in whic’/ the Lender must pay a martgage insorance premium to the Sectetary of Housing and
Urbap Development ("Jezretary™), or in any year in which such premium would have been required if
i.ender still held the Securiry Instrument, cach monthly peyment shal! also inchude either: (i) a sum for the
annual mongage insurance jre/mium to be paid by Lender Lo the Secretary, or (ii) a monthly charge instead

of a morgage insurance picmiurn if this Security Instrument is beld by the Secvetary, in a reasouable
amoun! 10 be determinod by the socerary. Baeept for the monthly charge by the Secretary, these items
are calied "Ecrow liems" snd the surs paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and ho'd amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be (2owéred for Borrower's escrow accouat under the Real Estate
Settlerent Procedures Act of 1974, 12 U.S.(Lp 2601 g seq. and implementing regulations, 24 CFR Pan
3300, as they may be emended from time to timx | KESPA®), except that the cuahion or reserve permitted
by RESPA for unanticipated disbursements or disbucssinexts before the Borrower's paymenis are available
in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Rems exceed th~ amounts permitted to be held by RESPA,
Lender skall deal with the excess funs as required by RESPA. 17 the amounts of funds held by Lender at
any tire are not sufficient 1o pay the Escrow liems when due, Lerae: may notify the Borrower and require
Borrower to make up the shortage or deficiency a8 permitted by RESA.

The Escrow Fuixis are piedged as additional security for all surns seruna by this Security Instrument. }f
Borrower tenders 1o Lender the full payment of 2l such sums, Borrower's (coornt shall be credited with
the balunce remaining for all installment items (3), (b), and (c) and any mcitesee insurance premium
installmem that Lender has not become obligsied to vay to the Secretary, ana Lender shall prompily
refund any excess funds to Borrower. Immediately prior o a foreclosure sale of the Pmpmy or i
acquisition by Lender, Borrower's account shal] be credited with any balance remaining foi il installments
for items (8}, (b}, and (c).

3. Application of Payments. All payments under Pzragraphs 1 end 2 shall be appiied by Lender as
foliows:
mwlhcnmmemsurmpmnmtobepmdbyLaﬂer'othcmorlomamonmly
charge by the Secretary instead of the monthly mortgage insursnce premium;
, 1o 2oy taxes, special assessments, lezichold payments or grmwnmtl, andfire, ﬂood
mdmherhwd:nmmmwns a8 required;
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Any amounts disbursed by Lender under this Paragraph shal} becomx an additional debt of Borrower
aml be secure¢ by this Security Instrument. These amounts shall bear irterest from the date of
disbursement, at the Note rate, and at the option of Lendes, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other teking of any pant of the Propenty, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender o the extent of the full amount of the
indebtedness that remains unpaid under the Nole and this Security Instrument. Lender shutl apply such
proceeds 10 the reduction of the ind=bledness under the Note and this Security (nstrument, first (o any
delinguent amounts applied in the order provided in Paragraph 3, and then ¢ prepayment of principal.
Any application of the proceeds to the principai shall not extend or pastponie the due date of the monthly
payments, which are reterred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds ovar an amount required to pay ait outstanding indebtedness under the Note shall be paid to the

entity legaly .ntitled chereto.
8. Fees. Lzader may collect fees and charges authorized by the Secretary.

9. Grounds fur \cceleration of Debt,
(u) Default.” Lender may, excep: as limited by regulations issued by the Secretary in the case of
payment defaults “recuire immediate paynisnt in full of al} sums secured by this Security Instrument
if:
(i} Borrower delaults by failing to pay in fall any monthly paymen: required by this Security
Instrument prior 1o 0. o) the due date of the next monthly payment, cr
(ii) Borrower defaults by failing, for a period of thirty days, te perform any other obligations
contained in this Security Irstrunent.
(b} Sale Without Credit Appovel.. Lender shall, if permitted by applicabie taw and with the prior
approval of the Sccrelary, require im:gediate paymemt in full of all the sums secured by this Securliy
Instrument if:
(i) All or part of the Property, or a berelicial interest in a lrust owning all or part of the Propenty, is
sold or otherwise transferred {other than by devise or descent) by the Borrower, and '
{iiy The Propeny is not occupied by the purcheser or grantee as his cr her principal residence, or
the purchaser or grantec does so occupy toe 2-operty bul his or her credit has not been
approved in accordance with the requirements of thz Secretary.
(c) No Walver. If circumstances oceur that would permic Y.ender to require immediate payment in
full, but Lender does noi require such payments, Lender does not waive iis rights with respect 10
subsequent evens.
(d) Regulations of HUD Secrefary. In thany circumstances ‘egu.aiions issued by the Secretary
will Limit Lender’s righis, in the case of payment defaulls, 1o requiie immediate payment in full and
foreciose if not paid. This Security Instrument does not authorize acceleration or {oreclosure if not -
permitied by regulations of the Secretary. _
(e) Mortgage Noi lusured. Borrower agrees that should this Security Instrument and the note
secured thereby not be eligible for insurance under the Naiional' “Mousing Act within
60 O from the date hereof, Lender may, at its option and notwithyiana'ng anything in
Paragraph 9, require immediate payment in full of all sums secured by this Securiry hu’ﬂ‘ A&
written statemen! of any authorized agent of the Secretary dated subsequent to 60 DAYS
from the date hereof, declining to insure this Security Instrument and the note secured therey, shall
be decmed conclusive proof of such inciigibility. Notwithstanding the ioregoing, this optlow w8y not
be exercised by Lender when the unavailabiiity of insurance is solely duc to Lender's failure i remit
a morigage insurance premium o the Secretary.

10. Relnstatement. Borrower has & right to be reinstated if Lender has required immediate peyment in
full because of Borrower's faiiure to pay an amount due under the Note or this Security Instrament. This
right applies even afier foreclosure proceedings are instituted. To reinstste the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including, to
the exient they arc obligations of Borrower under this Security Instruinent, fereciosure costs and

FHA ILLINOIS MORTGAGE FORM " %ﬁ
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THIRD, to interest due under the Note;
w, 1o amortization of the principal of the Note;
1o 1ate charges due under the Note,
4, ¥ire, Fiood and Other Hazard Inswrance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casuaities, and contingencies,

including fire, for which Lender requires ingurance. This insurance shall be maintained in the amounts and N
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether LA
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All fﬁ

insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shali include ioss payable clauses in favor of, and in a form acceprable lo,
In the rvout of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of
loss if not 12zde promptly by Borrower. Eoch insurance company concemed is bereby suthorized and
directed to mae payment for such loss directly to Lender, instead of io Borrower and (o Lender jointly. All
or any part of thie iomrance procecds may be applied by Lender, at its optior, either (a) to the reduction of
the indebdedness unwler the Mote and this Security Instrument, first to any delinquent amounts applied in
the order in Paragrapé . xad then 10 prepayment of principal, of (b) to the restoration or repair of rlie
damaged property. Any apriication of the proceeds 1o the principal shall not extend or postpone the due
date of the monthly paymwatz which are referred to in Pmﬁﬁ:h 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsianding indebtedness
under 1h2 Note and this Secirity Irat: Gment shall be paid 1o the entity legally entitled thereto.

fa the event of foreclosure of thiz-Security Instrument or ofber transfer of title to the Property that
extinguishes the indebtednens. all right, titic and intecest of Borrower in and to insurance policics in force
shali pass to the purchaser.

5. Occupancy, Preservation, Maint(opr: and Protection of the Property; Borrowei’s Loan
Appiication; Leascholds. Borrower shall oom:g/, establish, and use the Property as Borrower’s principal
residence within sixty days afier the execution of thit decurity Instrument and shaki continue o occupy the
Property as Borrower's principal residence for at lusst nnc year sfter the date of accupancy, unjess the
Secretary determines this requirement will csuse undue hardship for Sorrower, or unless extcnuating
cireumsiances exist which are bevond Botrowers control. [soriower chall notify Lendets of any exienuating
circumstaces, Borrower shall not commit waste or destroy, Zamase of substantislly change the Property
or allow the Property 10 deteriorate, reasonahle wear and tear excp/ed. Lender tiay t the Property Iif
the Property ia wacan: or shandoned or the loaa Is in default. Lend may take res action to protect
and presesve such vacant or abandoned Propesty. Borrower shall also be in default if Borrower, during the
loan sppéicaiion process, gave matesially false or inaccurste informumion o7 statements to Lender (or failed
1o provide Lesder with any material mformstion) in connection with te ‘osn cvidenced by the Noe,
including, but pot linited to, represeatations concerning Borrower’s occujancy of the Property as a
wrincipal sesideace. If this Security instrument is on a leasebold, Borrower shali comply with the provisions
of the lease. If Boriower acqutres fee title to the Propenty, the lessthold and fee titlh sball not be merged
uniese Londer agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bowrcwe.s shall pay all
governmental o municipal charges, fines and impositions that are not inciwded in Parngrapn 2. Borrowet
shall pay these obligations on time directly to the entity which is owed the payment. If failure o pay would
adversely affect Lender's interest in the Prcperty, upon Lender’s request Borrovwer shall promptly famish to
Lender recaipts evigencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
sny other covenants and agreements contained in this Security Instrument, or thore is a legal proceeding
thar may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy. for
condemnsticn or 10 coforce lsws or regulations), then Lender may do and pay whatever is necessary Lo
protect the value of the Property and Lender's rights in the Property, including payment of tares, hazand
insurance and ather iteras mentioned in Paragraph 2.

8’5‘
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rensonattle and customary attorneys’ fees and expenses properly assaciated with the foreclasure
proceeding. Upon reiistatement by Borrawer, this Security Instrument and 1he obligations that it secures
shall remain in effect as if Lender had not required immediate payment in ful. However, Lender is not
required to permit feinstatemeny if: (i) Lender has accepted reinstatemen: afier the commencement of
forcclosure proceedings within two years immediately preceding the commencement of a current
tareciosure proceeding, (it reinstatement will preclude Yoreclosure on different grounds in the future, or (lil)
reinstatement will adversely affect the priority of the lien created by this Security [nstrament.

11, Borrower Not Released; Furbearance by Lender Not a Walver, Extension of the time of payment
or medification of amortization of the sumy secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in intcrest or refuse to extend time for payrent or otherwise modify amortization of the sums
sccured by ie.is Jecurity Instrument by reason of any demand made by the original Borrewer or Borrower's
successors in inicrest. Any forbearauce hy Lender $h exercléing any night or remerdy shall not be a waiver of
or preclude the exer:ise of any right owremedy. B

12, Successors and Assigns Bound; Joint and Several Llabllity; Co-Slgners. The covenants and
agreements of this Securiy Instrument shall bind and benefit the successors and assigns of Leader and
Borrower, subject 1o the prov zions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower v/ha co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrumesi only to mortgage, grant and convey thal Borrower's interest in the
Properly under the terms of thic-Sesurity Insirament; (b) is not personaily cbligated 10 pay the sums
secured by this Security Instrumen:; apw {c) agrees thal Lender and any olther Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the tesmws of this Security Instrument
ot the Note without that Borrower’s consen’.

13. Notices, Any notice w0 Borrower provided for in this Security Instrument siall be given by
delivering it or by maifing it by first class mail wiless applicable law requires use of ancther method. The
totice shali be direcied 1o the Property Address or gy ¢iher address Borrower designates by notice te
Lender. Any notice lo Lender shall be given by firsi clgs2 mail to Lender's addrens stated herein or any
aduress Lender designates by notice to Borrower. Any nctics zrovided for in this Security Insirument shail
be deemed to have been given to Borrower or Lender when g:voa a8 provided in (his paragraph.

4. Governing Law; Severabillty. This Security Instrumen stsll be governed by Fedeval law and the
law of the jurisdiction in which the Property is located. In the evensihat any provision or clause of this
Security instrument or the Note conflicts with applicable law, such confla shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o b soyorable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instiurcent.

t6. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendur all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenyes
#adl hereby directs each tenant of the Property (o pay the rents to Lender or Lender's agints. Howewver,
prior 1o.Lender's notice t¢ Borrower of Borrower's breach of any covenant or agreement izt Security
Instrument, Borrower shall collect and receive all rents and revenues of the Propenty as trustie for the
benefit of Lender and Borrower. This assignment of renls conastitutes an absolate assignment and ao. an

DB i G

assignment for additional security only. ’a

If Lender gives netice of breach 10 Borrower: (a) all renta received by Borrower shall be heid by pra
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security : .
Instrument; (b) Lender shall be entilled 10 coliect and receive all of the reats of the Property; and (c) each s
tenant of the Property shail pay all rents due and unpaid to Lender or Lander’s agent on Lender's wrilten -
demand Io the lenant. et

Berrower has not executed any prior assignment of the rents and has not and will not perform any act v )
that would prevent Lender from exercising its rights under this Paragraph 16. E‘g

FEA ILLINOIS MORTGAGE FGRM 98
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Lender shall not be required to enter upen, take control of or maintain the Property before or after
giving potice of breach to Borrower. Howevez, Lender or a judiciatly appointed receiver may do so at any
time there is a breach. Any application of rents shull not cure or waive any defsult or invalidate any other
right or remedy of Lender. This assignment of rents of the Property chall termicate when the debit secured
by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedwre. if Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding, and any other remedies permitied by
applicable law. Lender shal! be entitied to collect all expenses incusred ir: pursuing the remedies provided
in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. R7iase.  Upon payment of all sums secured by this Security Instrument, Lender shall relsase this
Security instiomen! without charge to Borrower, Borrower shall pay sy recordation costs.

19. Waives f Homestecd, Borrower waives all rights of homestead exemption in the Property.

Riders to tlds cority Imstrument.  If one or more riders are executed by Borrower and recorded
together with this Secent fostrument, the covenants of each such rider shatl be incorporaied into and shail
amend and suppiement the covenanis and agreemenis of this Security Instrument s if the ridex(s) were in
a pant of this Security Instru'=cat. [Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

(] Praaned unit Development Rider [] Adjustable Rate Rider (Arm) (] other [Specify]

BY SIGNING BELOW, Borrower accep!» »:d agrees 10 the (emns contained in pages 1 through 7 of
this Security Instrument and in any rider(s) execut :d by Borrower and recorded with it

Wiinesses:

BORROWER

g Y ﬁ é IZ:/ n—-a( (SEAL)

{SEAL)
BORROWER

(SBAL)
BORROWER

— . .ISEAL)
BORROWER

LY Y VYV VYEYS
€ OFFICIAL SEALS )
4 Gall Maher [
:Hclarr Publie Stite of Minois ¥

Comm.
v T vvR b 10257
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STATE OF 3‘1 . /LKL Q’\_ﬁ ) (,C)‘—‘-" Cﬁmulyu:
- ) } i [ -

I e M £ , 2 Nolar& Public in and for said cuumE and state, do hereby certify that
JOSEPH FLORES and DOLDRES S. FLORES, HUSBAND AND WIF .
personally known (o me to be the same pesson(s) whose name(s) dl€subscribed to the foregaing '
instrument, appeared before me this day in person, and ackaowledged that they signed and
detivered the said instrument as their free and voluntary act, for the uses and purposcs thergin
set forth. (,\

Given under my hand and official seal, this Y day of b [ IR NLY U o N

C’ S .. } . s - [ I
My commissior expires: v Ch L-( !1 \Gx. U !

Notary Pubiic

This instrument was prepred by:— WESTAMER1CA MORTGAGE COMPANY
Address: 1S, 660 MIDWEST ROAD P
OBRBROOK TERRACE. IL. 60181, 4 mma v S&MATT,
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