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1§ IS NOT HOMESTEAD PROPERTY FOR MARTA SANCHEZ, 1
COS SANCHEZ™S WIFE.

State of IMfinods . T TS
MORTGAGE 131-8202297-703

THIS MORTGAGE ("Secuity iresirument”) is given on PRBRUARY 13, 1996 . The Moni [ i§
SIMON SANCHZZ A MARRXED MAN AS HIS S0LE AND SEPARATE PROPERTY MARR )
| TO MARTA E. SANCHEZ LN
ey MARCOS SANCHE. i @ARRIED KAN AS HIS SOLR AND SJPARATE FROPRRTY MANRIED./\
Y TO WARIA SANCHEZ

SN ("Borrower”). This Sccurity Instrument is given 1 CTX MORTGAGE CONPANY

N

e
L7

which is organized and existing under the laws of THE STALE OF NEVADA , and whose
s uddressis P.O, BOX 199000, DALLAS, TEXAS 75219
("Lewder"y, Borrower owes Lender the principal sum of -
e ONE HUNDRED TWENTY NINE THOUSAND NINE HUNDREL TWENSY PEVEN & 00/100
g oitars (US. § 129,827.00 ),
. This debt is evidenced by Borrower's note dased the same dete as this Security Inxtrurscnt ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, duc und payable on  MARCH 1, 4036 . Thig Security
Q Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iitercst, and afl renewals, extonsions and
modifications; (b} the payment of all other sums, with interast, advanced under paragraph 6 (0 protect the sacurity of thiv Secusity
[ngtrument; and {c) the performance of Borrower's covenants and agreements under this Secuci'y Instrument and the Note. For
this purpose, Bommower does hereby mongage, grant and convey to Lender the following discrited property located in
CoOKX County, linois:
LOT 41 AND THE WEST 12 PRET 6 INCHES OF LOT 42 IN BLOCK 2 IN WILEY'®
BUBDIVISION OF LOTS 6§ AND 7 AND THR WENST 88 FERT OF LOT 8 IN THE SUPER.OP
COURT PARTITION OF THER ZAST 1/2 OF THE SCUTHWEST 1/4 OF SBCTION 36, TOWNSIHIP
3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COURTY,
ILLINO1S,

-
»

PIN# 15-36-322-039

Z6IC6 T

which has the address of 2518 WEAT PERSHING ROAD, CHICAGO [Streer, Chty),
Itlinois 60632 {Zip Code|{"Property Address”},
BRI 'L A Ttlinols Morigage - 5195

YP MORTAAGE FORMS - (800}521-7231 '
Pagatold '
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) TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appunenances,

_rents, royalties, mineral, vif and gas rights and profits, water rights and stock and ulf fixtures new or hercafter a part of the
o propenty. AR replacements and additions shall alse be covered by this Security Instrwment. Al of the foregoing is referred 1o In
* this Security Inswument ay the **Propeny.”

BURROWER COVENANTS that Borrower is law{ully seised of the esuate hereby conveyed and has tho right to mortgage,
¢ grant and convey the Property and that the Propecty is unencumbered, except for encumbraices of record. Borrower warraais and
*4 wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay whea duc the principal of, and interesi on, the
debt evidenced by the Nute and late charges duc under the Note.

2. Monthly Payment of Taxes, Insuvance and (her Charges. Borrower shali include in cach monthly payment,

together with the principad and interest as set forth in e Note and any late charges, 8 sum for (a) taxes and special assessments

fevied or to be levied agninst the Property, {b) lcasehold payments or ground rents on the Property, and (c) premiums for
insurance required unde: prragraph 4. In any ycar in which the Lender must pay o morigage insurance premium (o the Secretary
of Housing and Urban Develonment (“Secrotary™), or in any year in which such premivm would have been required if Lender stil)
held the Security Instrument, coch monthly payment shall also include cither: (i) a sum for the onnuaj morigage insurance
promium to be paid by Lender to/ths Secretary, or (i) @ monthly chargo instcad of a monigage insurance premium if this Security
Instrument is held by the Secretary, ia-a reasenable amount to be deiermined by the Secretary. Except for the monthly chargs by
the Secretary, these items are called "Escraw licras” and the sams paid to Lender are called * Escrow Funds.”

Lenier may, &t any time, collect and hol¢” amoumts for Escrow liems in an aggregats amwunt not (o exceed the maximum
amount that may be required Tor Borrower’s eseyoy- sceount under the Real Estale Setiemant Procedures Act of 1974, 12 U3.C.
Scction 2601 ef seq. and implementing regulations, 24 CFR Part 3500, ay they may be amended from time (o time ("RESPA”),
except that the cushion or reserve permiitted by RESPA for unanticipaled disbursements or disbursements before the Borrower’s

payments are available in the account may not be bused on ameziis due for the mortgage insurance premium,

If the amounts held by Lender for Escrow licms exceed the (unupnis permitied to be held by RESPA, Lender shall deal with
the excess funds us required by RESPA. I the amounts of funds held by Lender al any time are not sufficisnt to pay the Escrow
liems when due, Lender may notify the Borrower and require Borrower 2o sanke up the shoriage or deficiency ns permitted by
RESPA.

The Escrow Funds are pledged as additionad security for all sums secured by this Security Instrument. 1€ Borrower iencers 10
Leader the full payment of ail such sums, Borrower's account shall be credited wil's the balance remaining for all installmoni
wtems {0}, (), and (¢} and any mortgage insurance premium installment that Lender Yas ot become obligaed o pay (0 the
Secretary, und Lender shadl prompily refund any excess funds w Borrower. Immediately pucr to » foreclosure sals of the Property
or its acquisiion by Lender, Borrewer’y account shall be credited with any balance remaining. Cor all insteliments for itens (),

(b}, and (c).
3. Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as lollgws;

First, (o (he mortgage tnsurance premium W be paid by Lender 10 the Secretary or 1y the monthly charge by the Secrolary
instead of the monthly merntgage insurance premium;

Second, to any taxes, special nssessments, leaschold payments or ground rents, and fire, flood und other hazard insumnoa
premiums, as reguired;

Thitd, to interest due under the Note,

Fourth, t0 amonization of the pnncipal of the Note,

Fifth, w late charges due under the Note.
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o 4. Fire, Flood wud Other Hazard Insurance, Borrower shall insurc all improvements on the Property, whetker now in
/. existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires

4 insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
¢ all improvements on the Property, whether now in existence or subsequently esected, agoinsi loss by floods to the extent required

1 by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals

* shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceplable o, Lender.

. In the cvent of loss, Borrower shall give Lender immediate notice by meil. Lender may make proof of lose if not mads

¢ promplly by Borrower. Eoch insurance company concerned is hereby authorized and directed 10 make payment for such kiss.
directly 1o Lender, instead of 10 Borrower and 1o Lender jointly. All or any pant of the insurance procesds may be applied by
Lender, at its option, either (u) to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinquent amoants applicd in the order i paragraph 3, and then 10 prepayment of principal, or (b} to the restoralion or repair of
the damaged Propertv. Any application of the proceeds 1o the principal shall not extend or posipone the due dote of the monthly
payments which gro relerred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to poyail putstanding indebledness under the Note and this Security Instrumient shail be peid to the entity legally
entitled thesetlo.

In the cvent of foreciownec of this Security Instrument or other transfer of lide 1o the Property that extinguishes the
indebtedness, all right, title and intercs’ of Borrower in and o insurance policics in force shall pass to the purchaser,

5. Occupancy, Preservation, Mainiep snoe and Protection of the Property; Borrower’s Loan Application; Leaseholds. -
Borrower shall occupy, esublish, and use the Pronerty as Borrower's principal vesidence within sixty days afier the execution of
this Security Instrument and shall continue to o':cupy the Property as Borrower's principal residence for at least one year after the
dale of occuprney, unless the Secrciary determing: this requirement will cause undue hardship for Borrower, or unless
cxtenuating circumsiances cxist which are beyond (Bomawer's control. Borrower shall notifly Lender of any extenuating -
circumstances. Borrower shall not commit wastc o1 destran , damage or substantially changs the Property or allow the Property to
deteriorate, reasonable wear and sear excepied. Lender may inspecy the Prepenty if the Property is vacant or abandoned or the loan
is in default. Lender may ke reasonable action 1o protect and seesarve such vacanl or sbandoned Property. Borrower shall alan
be in default if Borrower, during the loan application process, gavenaicrially faise or ineccurate information or siatements to
Lander (or fuiled 10 provide Lender with any material information) in-conaection with the loan evidenced by the Note, including,
bul not limited to, representiions concerning Borrower's occupancy of the Property as & principal residence. If this Security
Instrument is on o leaschold, Borrower shall cotply with the provisions i the fease. If Borrower acquires Yee litls lo ihp
Propecty, the lcaschold and fee title shall not be merged unless Lender agrees Lo ths merger in writing.

6. Charges te Borrower and Protection of Lender’s Rights in the Property . docrawer shall pay all governmental or
municipal charges, fines end imposions that are not included n parugraph 2, Borrows cha'l pay these obligations on time
directly to the entity which is owed the payment. [f failure to pay would adversely affect Lendia’s intesest in the Propmy. upon
Lender's request Borrower shall prompily tumish wo Lender receipts evidencing these payments.

If Borrower fails o make these paymenls or the paymenis required hy paragraph 2, or fails wo perior.a any othee covencnls.
and agre¢menis contained in this Security [nstrument, or there is a legal proceeding that may significandy iizc: Lender’s righis ia
the Property (such as a proceeding in bankrupley, for condemnation or fo enforee laws ar regulations), thei-1 nidor may do and
pay whatcver is necessary (0 protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazgrd insurance and other items mentioned in paragraph 2.

196

-
»

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Insurumeni. These amounts shalt bear interest from the date of dlshurscmcnl st the Notc raie, and at the opion of Lender,
shall be immediaiely due and payable.

b2 23 ¢

>
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7. Coademnation. The proceeds of any award or claim for damuges, direct or consequentizl, in connection with sny
condemnation or other waking of any part of the Proveny, or for conveyance in place of condemnalion, are hercby assigned and
shall be paid to Lender to the exient of the full amount of the indebtednzss that remains unpaid under the Nole and this Security
instrument. Lender shall apply such proceeds 10 the redoction of the indebedness under the Note and this Security instrument,
first 10 any delinquent amounts applied in the order provided in parugraph 3, and then to prepuyment of pringipat. Any application
of the proceeds to the principal shall not exiend or postpone the duc daw of the monthly payments, which are refemed fo in
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"¢ paragreph 2, or change the amount of such payments. Any excass procecds over an wmount required to pay ail outsianding
. indebwdness wnder the Note aml this Security Inswrumert shatl be paid 0 the eatity legally entitlad thereto,

» : ! 8. ¥Fres. Lender may collect fees und charges authorized by the Secrelry.
9. Girounds for Acceleration of Debt,

i (a) Defuult, Lender may, except os limited by regulations issued by the Secrclary in the case of payment defaults,

' require immedinte payment in full of all sums sccured by this Security Instrement if:
(i} Barrower defaulls by fuiling to pay in: full any monthly payment requircd by this Security Instrument prior o or
on the due daie of the next monthly payment, or
(ii) Borrower defuulis by failing, for a period of thirty days, 10 perform any other obligaiions vontained in this -
Security Insiruiment, ‘

(b} Sale Witpout Credit Approval.  Lender shall, if permitted by applicable law and with the peior approval of the
Scceetary, regure immediate payment in full of all sums secured by this Security Instrument if:
(i) All ur parr of the Property, or & beneficial interest in a trust owning ail or purt of the Property, is sold or otherwise
transferred (othe! dun by devise or descent) by the Borrower, and
(ii) The Propeny i el occupiod by the purchaser or grnlee 68 his or her principal residence, or the purchaser or
granice does so occupy e Property but his or Ler credit has not been appraved in accordance with the requirements
of the Secreinry.

(c) No Walver. !f circumstances oecur i would permit Lender 10 require immediate paymeat in full, but Lender docs
nol require such payments, Lender does-anwaive its righis with respect 10 subsequent events.

{d) Regulutions of HUD Secretary. [n many cwcumsiances reguiations issucd by the Secretary will limit Lender’s
righty in the case of paymen defaulls (6 requive irancdiate payment in full end foreclose if not paid. This Security
Instruinrent does not avthorize nccelermion or foreclocure 1f not permitied by regulations of the Secystary.

{e) Mortgage Not [nsured. Borrower agrees that should (s Security Instument and the Noke secured thersby not be
eligible for insurance under the National Housing Act within b0.ae;s from the dote hercof, Lender may, at its option snd
notwithsinding anything in paragraph 9, require immediate par2:cnt in full of all sums secured by this Security
Instrument. A wrilten siatement of any authorized agent of the Secrewry dated suhsequent to 60 days from the dats -
tiercof, declining to mnsnre this Sccurity Instrument and the Note secured. thoreby, shatl b deemed conclusive proaf of
such ineiigibility. Notwithstending the foregoing, this option may not be excrvined by Lender when the unavailability of
insurance is solely due (o Lender’s failure te remit 2 monigage insurance premivin ¢ the Secretary.

10, Reinstatement. Borrower has a right (¢ be reinstated if Lender has required imincdliate naymont in foll"because of
Borrower's failure o puy pn amount due under the Note or this Sccurity Instrument. “This right app ies cven after foreclosure
proceedings ur institated. To reinstate the Sccurity Instrument, Borrower shall tender in o lump sum alb-a-cants required o bring
Borrower’s account current including, 0 the catem they are obligations of Borrower under this Securiiy irztrument, foreciosure
costs and reasonable and customary atiomeys' fees and gapenses properly associated with jhe foreclosise procseding. Upon
reinstatement by Borrowee, this Security Instrument and the obligations that il secures shall remain in effect as 1f Lender had rot
reyuired immediate payment in full. However, Lender is not required to permit rewnstsement if: (i) Lender has sccepicd
reinstutement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a curtent foreclosure proceeding, (i) rcinstatement will preclude foreclosure on different grounds in the future, or (i)
reinsiatement will adversely affect the priority of the lien created by this Secugity Instrument.

-
»

11. Borrower Not Released; Forbearance By Lender Not &8 Waiver.  Eatension of the ume of payment or modificaiion
of amortization of the sums scoured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower's suceessor in interest, Lender shall not be required

»ALGT9G

the sums secured by this Security Instrument by reason of eny demand made by the original Borrower or Bommower's §ucCoasons

in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a waiver of or prec  exercise of any -
right or reredy. ‘

q AL} o508 Fageaole
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. ;q 12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The coverants and agreements of this
" Security Instrument sholl bind and bencfit the successors and assigns of Lender and Bomrower, subject 1o the provigions of

1 pamgmrh 9.b, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
. Instrument but does not execute the Note: (a) is co-signing (his Security Instrument only to mortgage, grant and convey that

i Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated w pay the sums

*«, secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower mey agree to exiend, modify, forbear or

. ] make any asccommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent

7 13. Notices.  Any notice to Borrowet provided for in this Security Instrument shal! be given by delivering it or by mailing it
by first -lnss mail uniess applicable law tequires use of another method. The notice shail be direcled to the Property Addross or
any other address Borrower designates by nolice 1o Lender. Any notce to Lender shall be given by first class mail 10 Lendm's
address stated herein or any addresy Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
chall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph. ‘

14, Governing Luv:: Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jucisdiction in which s Fropeny is located. In the cvent that any provision of clause of this Security Instrument or the Nole
conflicts with applicable 1o, such conflict shall not affect other prowsmns of this Securily Tnstrument or the Note whick can be
given effect without the conilCtivig provision. Te this end the provisions of this Security !nsuument snd the Note are declared o

be severable.
15. Borrower’s Copy, Borower sbaii be given one conformed copy of this Socurity Insirument.

16. Assignment of Rents, Borrower uncndiionally assigns and transfers 1o Lender all the rents and revenues of the -
Property. Borrower authorizes Lender or Lendes's 2gonts to collect the rents and revenucs and hereby diracts cach tonant of the
Property 10 pay the reits to Lender or Lender's agezusHowever, prior i Lender's notice ¢ Borrower of Borrower's beeach of
any cavenant or agreement in the Security Insrument, 2orower shall collect and receive all rents and revenues of the Property s
trustec for the benefit of Lender and Borrower. This assignmen’-of rents constitutes an absolute assignment esid not an assigarment

for additional security only.

If Lender gives notice of breach o Borrower: (a) uli reats receivid by Borrower shall be held by Barrower as trustoe for
benefit of Lender onty, 1o be applicd 10 the sums secured by the Secusity [strument; (b) Lender shall be ontitled (o collsct and
receive all of the renis of the Property; and (c) cach tenant of the Property sieil ray all rents due and unpaid 1o Lender or Lender's
agent on Lender's wrilten demand o the tenant.

Barrower has not executed any prior assigmment of the reats and bas no) and v/ rot perform any act that would proveat
Leader from exercising its nghts under 1his parsgraph 16, '

Leader shall not be required 1o enter upon, ke control of or maintain the Property bofore or after giviag notice 0f breach to
Borcower. However, Lender of a judicially sppointcd receiver may do so ol any time there is u briach. Any application of rents
shall not cure o waive any detault or snvalidate any other right or remedy of Lender, This assigrinzay oi-renta of the. Propeety
shall terminatc when the debt secured by the Sccurity Instrument is paid in full.

NON-TINIFORM COVENANTS, Borrower and Lender further covenant and agree s follows;

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Londer may (oreciose
this Security Instrument by judicial proceeding, Lender shall he entitled to collect all expenses incurred in pursuing tho
remedies provided in this puragraph 17, including, but not limited to, reasonable atturneys’ fees and costs of title evidmce

18. Release, Upon payment of all sums sccured by this Sccurity Insirument, Lendsr shall release this Security Instrument

without chusge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

q AR{IL) (w508} Pagessts
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20. Riders to this Security Instrument, 1f onc or more riders are cxecuied by Borrower and recorded together with this
Security fnstrument, the covenants of cach such rider shall be incorporated into and shail amend and supplement the covenanis
and agrecments of this Sccurily [nstrument as if the nder¢s) were a part of this Security Instrument,

{Check upplicable box(es)} )
[} Condominirin Rider | _] Genduated Paymen Rider {1 Other {specify)

(1 Piznned Unit Davelopment Ruler || Growing Equily Rider

BY SIGNING BELOW, Borrowe! nceepts and agrees 1o the terms contained in this Security Ins t and in any rider(s)

executed by Borrower and recorded with it
Witnesses: }4 Z& ,
R (L 2 ; (Seal)
SIMON HM’ICR]IZ -Horrower
. (Seal)
Rorrower

~

_ ARG I (seal) PP cereay ;ﬁm e (Seal)
' 'g-- (_~MARCCS BANCHEZ ** Homower
X SOLE‘. FURPOSE OF WAIVING Houx'; RATH 7

RIGHTS. ™
STATE OF ILLINOIS, é%M‘ |
W}he undersigned , & Nutary Public in and for said Caraty and sate do hereby centify that
““a1MoN saNCHEZ and Maria E. Sanchez, his wife and ‘
CO8 SANCH ‘.‘ﬁlED TO MARIA
SANCHE? , personally known to me aepurson(s)whosennme(s}

subscribed t the foregaing instrument, appeared before me this day in pers
signed and delivered the said insirument s THEIR free and volun

Given under my hand and “’[f“'ﬁmmw

G P A TR L]

P S $-30-99 5
_ ke

de

** This property is non homestead as to the interest of Marcos Sanchez g
Marcos nor his wife Maria Sanchez have ever occupied nor intend to occupy:‘é

N

subject property®
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