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THIS MORTGAGE ("Securiy-Instrument”) is given cn March 7, 1888 4 / ﬂf"i

The mortgagor is
KYI 8 KIM, MARRIED TO SEK 24ANG

{"Borrower").
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATICN, A DELAWARE CORPORATICN

whlch is organized and existing under the laws o THE STATE OF DELAWARE . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324 .

{“Lender"}. Borrowar owas Lander the principal sum ol
NINETY FOUR THOUSALC AND CO/100

Dollars {U.S. $94,000.00 ). This debt is svidenced by Torrowsr’s note dated the same dale as this
Security Instrument {"Nota"}, which provides for monthly payme~:s, with the full debt, if not pala earlier, due
and payable on April 1, 2026 . Thig Security Inatrument gzcures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, end gl ranewals extensions zad modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7/t< protect the security of thie Sacurlty
Inatrument; and {c) the parformance of Borrower’s covenants and agreeie e under this Sacurity Instrument

and the Note. For this purpose, Borrower doas hareby mortgage, grant an. wonvey to Lender the following

described proparty loceted in COOK County, ilinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PANT

HEREOF KNOWN AS SCHEDULE "A’,

INTERCOUNTY TITLE

PINTAX ID:  03-12-302-096

which has the address of 366 VITA
9

WHEELING < iRy
(Htinois 66090 {*Property Address"}; ol } 3) ™ [

TOGETHER WITH &)l the improvements now or hereafter erected on tha property, snd all esasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions khall slso
be coverad by this Security Instrvment. All of the foregoing is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrowsr is lawlully seised of the attatcﬂwrebv conveyad and has the right
to mortgage, grant and convey the Property and that the Property is unancumbared, axcaept for encumbrances
of record. Borrower warrants and will dafend genaerally the title to the Praperty againat all claime and demands,
subjact to sny encumbrances of record.

THIS SECURITY INSTAUMENT cambines uniform covenams for nationnl use and non-uniform covenants
with limited variations by jurisdiction to conatitute & upiform security instrument covering real praperty.
ILLINO‘Ig;Smgm Famiiy--Fannie Mas/Freddie Mac UNIFORM INBTRUMENT Form 3014  9/80 (page ! of 8 pages)




UNIFORM COVENANTS, Borrower and Lender covenant and pgree as fallows:

1. Payment of Principal and Intarost; Prepayment snd Lats Charges. Borrower shall nromptly pay when
du::r thtah prg\clpal of and interest on the dedt evidenced by tha Note and any prepayment and late charges due
under the Nots,

2. Funds for Taxes and Insurarice, Subject to spplicable lsw or to a written weiver by Lender, Borrower
shall pay to Lender on the day monthly payments sre due under the Nota, until the Note s peid in full, « sum
{"Funds”} for: (s) yearly taxes and assessments which may attain priority over this Security Instrument o a
{lsn on thwe Proporty; (b} yesrly leasehold payments or ground rents on the Property, If eny: (¢} yearly hazaed or
property insurance premiums; (d) yearly flocd insursnce premiums, if any; {e! yearly mortgags insurance
premiums, if any; and {f} any sums payebis by Borrowsr to Lender, in accordance with the provisions of
Paragraph 8, in llsu of the payment of mortgage insurance premiums. Thess [tems ara cafted "Escrow ftams.”
Lender may, at any tima, collect and hold Funds in an amount not to excesd the maximum smount a lender for
8 federally related martgege loen may require for Borrower's escrow account under the faders! Real Estete
Seitisment Procedures Act of 1974 as emended fram time to time, 12 U.5.C. & 2801 at ssq. ("RESPA™,
unleas snother [aw that applies to the Funds sets & jesser amaunt. f so, Lender may, at any tima, collsct and
hold Funds in an amount not to sxceed ths iesser amount. Lender may estimata the amount of Funds dus on
the basis of curre”.t data and reasoneble estimates ot sxpenditures of future Escrow lterns or otherwise in
accordanca with/epr.icable law.

_ The Funds shall v held in en institution whose deposits are insursd by a federal agancy, instrumentslity,
or entity {including Lunesr, if Leander is such en institution) or in any Federsl Home Losn Bank. Lender shall
apply the Funds to pay */16 Escrow !teins. Lender mey not charge Borrower for holding and applying the Funds,
ennually anslyzing the escr.w sccount, or verifying the Escrow ftems, unless Londar pays Bcrrower intereat on
tim Funde and aoplicable law Zecmits Lender to make such a charge. Howaver, Lander may require Borrower to
pay s one-time charge for an iWdupendent resl sstste tax reporting service used by Lender in connection with
thie loan, uniess epplicable lave provides otherwiss. Unless an egreement is made or applicabla law reauires
Interest to be paid, Lencer sha!l not be required to pay Dosrower any intersst or samings on the Funds.
Borrower and Lender may agres in wiitiag, however, that interget shall be paid on the Funds, Lziwder shatl give
to Burrowsr, without charge, an ennusl e0c\nting of the Funds, showing credits and debits to the Funds and
tha purpose for which eaoh debit 1o tha Fund= was made. The Funds sre pledged as additional security for all
sums socured by this Security Instrument,

if the Funds held by Lender exceed the (muiunts permitted to be held by spplicable law, Lender shall
account to Burrower for the excess Fundu in Gccordance with the requirements of spplicable law. If the
amount of the Funds held by Lander at any time i3 nuc vufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, In such case Borrower shall pay to Lender the amount neceessry to
make up the deficiency. Borrower shali make up the deficiency in no more than tweive monthly payments, at
Lendsr’a sole diacretion.

Upon payment in full of sH sums secured by this Securiy Instrument, Lender shak promptiy refund to
Barrower any Funds held by Lender. If, under Paragraph 21, Lurger shall scquirs or sell the Property, Lender,
prior to the acquizition ar sale of the Property, shali apply any Fur<a held by Lender st the time of acquisition
or sale 83 & cradit against the sums securad by this Security Instrumaer..

3. Application of Payments. Unlexs spplicable lew provides otherwisy, sl payments received by Lender
under Paragrephe 1 and 2 shall bs applied: first, to eny prepsyment chery® due under the Note; secand, to
smounts payable under Paragraph 2; third, to interest due; fourth, to piirciral due; end last, to any iste
charges duw under the Note,

4. Charges; Lisns. Borrower shall pay all taxes, aseassmants, charges, finsa end impositions sttributable
to the Property which may attasin priority over this Security Instrument, and lsszehold payments or ground
rents, if any. Borrower shall pay thess obligations in the manner provided in Paragrap’ 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Barrawyr shalt proriptly
furnish to Lender all notices of amounts to be paid undsr this paragraph. If Borrower meies these payments

diractly, Borrower shail promptly furnish to Lander receipts evidancing the payments,
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Borrower shal promptly discharge eny lien which has priority over this Security Ingaument uniess
Borrower: (a) agraes in writing to the paymant of the obligation secured by the lien in a manner acceptable to
Lender; ibl contests in good fsith the lien by, or dafends against snforcemant of tha lien in, lsgel proceedings
which in the Lender’'s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
tha lian an agresment satisfactory to Lender subordinating the lisn to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may ettain priority over this Security
instrument, Lender may giva Borrower a notice identifying the Hen. Borrower shall satisfy the lisn or take one
or more of the actions set forth above within 1C days of the giving of notice.

5. Hazard or Property iInaurangs. Borrower shali kesp the improvements now existing or hareattor srected
on tha Property insured against icsa by fire, hazards included within t:e term “extended coverage™ and any
other haszards, including floods or flooding, for which Lender raquires insurance. This Insursnce shall ba
meaintained in the amounts snd for ths periods thal Lender requires. The insurance carrier providing the
ingurance shall be chosen by Borrower subject to Lender's approval which shell not be urwessonably withheld.
if Borrower falls to maintain coversge described above, Lender may, st Lender’s option, obtsin coverage to
protect Lendsr’s rights in the Property in accordance with Paragraph 7.

All insurance policies snd renswe!s shall be acceptabla to Lender and shell include a atandard mortgage
clause. Lander shsil have the right to hold the policies and renawals. If Lander requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the evant of losa, Borrower shall
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g gi:a prompt notice to the insuranca carrier snd Lender. Leander may make proof of lcss I not mada promptly by
- rrower.
- Unless Lender and Borrower otherwise agrea in writing, Insurance procseds shall be applied to resioration
i or repair of the Property damaged, i the restoration or repalr Is aconomically feasible and Lendar's ascurity Is
. not lessaned. If the restoration or repair is not economically feasible or Lendar's sacurity would be lasssned,
the inaurance proceeds shall be applied to the sums secured by this Security !nstrument, whather cr not then
due, with any excess paid to Borrower. it Borrower abandons tha Property, or does not snswer within 3C days
7 a notice from lender that tho insurance carrler has offered to seftle a claim, then Lender may colieat the
' insurance proceeds. Lender may use the proceeds ta rapeir or restore the Property or to pay suma secured by
this Sacurity Instrumant, whether or not then due. The 30-day pertod will begir when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the dus daie of the monthly payments referred to in Paragrephs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property & acquired by Lender, Borrower's right to sny
insurance policies and proceeds resulting from damage to the Property prior to the acquigition shall pass to
Lendar to the extent of the sums securad by thiv Sacurity Instrumaent Immadiately prior t2 the aequisition.

8. Occupancv, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application;
Leassholda. Bosiovier shall occupy, establish, and use the Property aa Borrower's principal residence within
sixty days after thc execution of this Security instrument and shall continue to ocrupy the Property ag
Borrower’s principe; rosidence for at least one year after the date of occupancy, unless Lender otherwlise
agreea in writing, whic!i vonsent shali not ba unreesonably withheld, or unless extenuating circumstances axist
which are bayond Bonuviai's control. Borrower shall not destroy, demaga or impair the Property, sllow the
Property to deteriorate, or cummit wasta on the Property. Borrower ahall be in delault if any forfeiture action
or proceading, whether clvil o/ nriminal, is begun that in Lender’'s good faith judgment could result in forfsiture
of the Property or otharwigse maierially impair the lian created by this Security Instrument or Lender's security
interest. Borrower may cure such 7 dsfault and reinstate, as provided in Paragraph 18, by causing the action ot
proceading to be dismissed with a u'ng that, in Lerdar’'s good faith determination, nraciudes forfeiture of the
Borrower’s interest in r've Property or other materis! impairmiant of the llan created by this Security instrument
or Lander’s security interest. Borrower shall slsc be in default if Borrower, during the loen application process,
gava materially talse or inaccurate informztie. or statements to Lender (orsfsiled to provide Lender with any
materia’ information! In connection with tha 'azn evidenced by the Notae, including, but not limited io,
representations concerning Borrower's occuparay of the Property as a principal rasidence. If this Security
Instrument is on 8 leasehold, Borrower shalt comply with all the provislons of the leass. If Borrower scquirgs
fee title to the Property, the leasshold and the fee t'tle sha!l not merge unless Lender agress to the murger in
writlng.

7. Protection of Lendsr's Rights In the Propecty. |f -Borrower feils to perform the covenants and
agreemants contained in this Security instrurnant, or there !4 » legal proceeding that may significantly affect
Lender’s rights in the Property {such &s a proceadiig in bankrar(cy, probate, for cundomnation or forfeiture or
o enforce laws o regulations}, then Lender may do and pay for “siatever is necessary to proiect the vaiud of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by &
lien which has priority over this Security lnstrument, appesiing in court, raying reasonabls atiorneys’ fees and
antering on the Property 10 make repairs. Although Lender may take ‘a.tion undaer this Paragraph 7. Lender
does not hava o do s0.

Any amounts disbursed by Lender under this Paragraph 7 shall beccio -additional debt ot Borrower
secured by this Security Instrument. Uniess Borrower and Lender agree to otier terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall h= payable, with Intarest,
upon notice from Lender to Borrower raquesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance a8 a condition of inpiir] the loan secured
by this Security Instrument, Borrawer shali pay the premiums required to malntain the rio'tqage insurance in |
effect. If, for any reason, the mortgage insurance coverage raquired by Lender lapses or cerses to be in effect, -
Borrower shall pay the premiums required to obtain coverage substantially equivaient to. the morigage /.
insurance previously In effect, at a cost subatantislly equivalent to the cost to Barrower of the morigage
! insurance praviously in effect, from an aiternate morigage ingurer approved by Lender. If substantially
' squivalent mortgage insurance coverage is not availabie, Borrower shal! pay to Lender each month a sum equal
to one-twalfth of the yearly mortgage insurance premium heing paid by Borrowsr when the Insurance covarage -
lapsed or ceased to be in effect. Lender will accept, use and retain these payments es a loss ressrva In liou of -
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lendar, if martgage ~p
insurance coverage {in the amount and for the period that Lender requires) provided by an ineurer approved
Lender again becumes available and is obtained. Borrower shall pay the premiums required to maintein
mortgage insurance in etfect, or 10 provide a loss reserve, until tha raquirement for mortgage Insurance endsin - - B
accordance with any written agreement betwean Borrower and Lender or applicable law. j}),_}

9. Inspsction. Lender or its agent may make rassonable antries upon and Inspections of the Property. - '
Lender sieli give Borrower notice at the time of or prior to an inspection spscifying reasanable cause for the
ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conaequentigl, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
ara hareby assigned and shali be paid 1o Lander.
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in the svent of & 10tal taking of the Property, the procesds shall be spplied to tha sums secured by this -
Security Instrument whether or not then dus, with any excess peid to Borrowsr. In the svent of s partial taking
of the Property in which the falr market valus of the Property immediatsly before the taking is equal to or

reater than the amount of tha sums sacured by this Sscurity instrument immediately befors the taking, unisss
rrower and Lendar otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by ths amount of the praceesds muitiplied by the following fraction: (e} the total smount of the sums secured
immediately belore the teking, divided by (b) the fair merket value of the Property immediataly before the
taking. Any balance shail be paid to Borrower. (n the event of & partial taking of the Prapoerty in which the fair
market value of the Property immedietely befors ths taking in lass than the amount of the sums secured
immediately bafore the teking, uniess Borrower snd Lender otherwise agree in writing or unless epplicable law
otherwise provides, the procesds shall be applied to the sums sacured by this Security Instrument whether or
not the sums are than due. '

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemnor
offers to make an swerd or settie & clalm for demayes, Borrower fails to respond to Lander within 30 days
after the dete the notice is given, Lender la suthorized to collect and spply the proceeds, st its option, either to
;cstorat!on or repair of the Property or to the sums secured by this Security instrument, whetiwr or not then

us,
Unlass Lender <l Borrower atharwise egree in writing, say application of procesds to principsl shall not
extand or postpone th: dus date of the monthly payments referred 10 in Paragraphea 1 and 2 or changs the
gmount of such paymar(r.

11. Borrower Nuot Fiwssed; Forbesrance By Lender Not g Walver. Extension of the time for payment or
modification of amortizatian of the sume secured by this Sacurity Instrument grantsd by Lander to soy
succesgor in intereat of Borrcwy, shall not oparate to ralsess the linbility of the origina! Borrowse or Borrower's
successors in interest. Lander ub4i-not be required to commence procesdings agsinet any successor in interast
or rafuse to axtend time for peyment or otherwise modify smortization of the sums secured by this Security
instrument by reasan of sry demand 'nrde by the original Borrower or Borrower’s succespors in interest. Any
forbesrsnce by Lendsr In exercising sy rizht or remedy shall not be & weiver of or preciude the exercise of
any right or ramady.

12. Successcrs and Assigns Bound; Jowr. and Sevaral Lisbiity; Co-signers. The covanants and sgresments
of this Security Ingtrument shall bind and beie’ii the successdrs and assigne of Lender and Borrower, subject
1o the provisions of Paragreph 17. Borrowsr > rovenants and sgresments shail ba joint and several. Any
Borrower who co-signs this Security [nstrument bit doas not execute the Nots: {a} It co-signing this Security
{nstrument only to mortgage, grant and convey that Forrcwer's interest in the Property under the terms of this
Security Instrument; (b] is not parsonally obligated to e/ the sume secured by this Security Instrument; and
{c) egress that Lender and any other Beorrowsr may rgrea to sxtend, modify, forbear or make any
sccomrnodstions with regard to the terms of this Security wztrument or tha Note without thst Borrower's
consent,

13, Loan Charges. If the losn srcurad by this Security Instrumsns is subject to a law which sets maximum
loan charges, and that !aw [s finally interpretad so that the intsrest o- athar loan charges collected or to be
collocted in connsction with the loan excesd the permitted Nmits, (hen. {a} any such loan charge shali be
reduced by the amount necessery to reduce the charge to the permitied limit; and (b} any sums siready
collacted from Borrower which excesdad parmitted limits will be refunded tu Porrower. Lender may choase to
maka this refund by reducing the principal owed under the Note or by making 7. diract peymam tc Borrower., if
a rafund reduces principsl, the reduction will be veaied as n partial prepay nert without say prepaymant
charge under tha Nate.

14, Notices. Any notice to Borrowar provided tor in this Security Instrumant shal os given by delivaring it
or by mailing it by first class mail unless appliceble law raquires use of anather methos. The notice ahall be
directed to the Property Addrass or any aother address Borrower designates by notice to Le:Jwr. Any notice to
Lsndear shell ba given by first class mail to Lander's addresa stated herein or any ather sddress Lender
designaies by notice to Borrowe:. Any natice providad for in this Security instrument shall bo fxomed to have
been given to Borrawer or Lender when given as provided in this paragraph.

18. Governing Law; Ssverabliity. This Security Insirument shall be governed by faderal law and the iaw of
the juriediction in which the Property is located. In the event that any provigion or clause of this Security
Instrument or the Mote conflicts with appiicable law, such canflict shall not affect other provisions of this
Security Instrument or the Nate which can be given effect without the conflicting provision. T this end the
provistons of this Security Instrument and the Note are dacisred to be seversble.

l 164. Borower's Copy. Borrower shall be given one conformed copy of the Note end of this Security
netrumant,

17. Transter of the Property or a Benefivial Intarest in Borrowes. If all or any psrt of the Property or eny
Interast in it Is soid or transferred (or if a benaficisl intarest in Borrower is sold or transferred and Borrower is
fot @ natural person} withaut Lander's prior written consent, Lender may, &t its option, require immediate
paymant In full of all sums secured by this Security Instrument. Howaver, this cption shall not be exercised by
Lender if exercise ia prahibitad by faderal law as of the date of this Security instrument.
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if Lender axerziges thia oprion, Lender shall giva Borrower notice of acceleration. Tha notice shail provide a
period of not less than 30 daya from the date the notice is dellvered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Bontowar faila to pey these sums prior to the expiration of this
pericd, Lender may Invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrowor's Right to Reinstate, if Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security inatrument discontinued at any time prioi to the earlier of: {8} & days (ot
such other pariod as appiicable law may spacify for reinstatement) batore salu ot the Property pursuant to any
power of sale contained in this Security Instrument; or {b} entry of a judgment enforcing this Security

oan No.; 1-739922-3

*

instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be dus under thie

Security Instrument and the Note as if no acceleration had occurred; (b} cures sny default of sny other
covenants or agreaements; (c) pays all expenses incurred in anforcing this Sacurity Instrurnent, including, but
not limited to, reasorable attorneya’ feas; and (d) tekes such sction as Lander may ressonably require %o
assure that the 'ar of thia Security Instrumant, Lender’s rights in the Proparty and Borrower’'s obligation to
pay the suma securs by this Security Inatrumeni shall continue unchenged, Upon reinstetement by Borrawer,
this Security Instruman’ and the oblipations secured hercby shall remain fuﬂ\f affective as |f no accelerstion had
occurrad. However, tiny rizht to reinatete shall not apply in the case of acceleration under Paragreph 17.

19, Sule of Note; Cive.iqy of Losn Servicer. The Note or a parlist interest in the Note (tegether with this
Security Instrument’ may be'sc'd one or more times without pricr notica to Borrowsr. A ssie may resulf ina
change in the entity (known <s tha "Loan Servicer™) that collects monthly paymants due under the Note and
this Security Instrumant. There aisc-may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. if there is a change of ihu Loan Sesvicer, Borrower will be given writtan notice of the change in
accordaiice with Paragraph 14 above anu enplicable Isw. The notice will state the name and address af the
new Loan Servicer und the address to wiich neyments should bs made. The notice will also contaln any other

information raquired by applicable law.

20. Hazardous Substances. Sorrower shal._r.0. cause of permit the prasence, use. disposal, storage, or -

relsase of any Hazardous Substancas on ar in the ropsrty. Borrowar shall nut do. nor allow anyona eise to do,
anything affecting the Property that is In violation ¢! ary Environmentel Law. The praceding two sentences

shal! not apply to the presence, use, or storege on the “roperty of amall gusntities of Hazardous Substances -

that are ganerally recognized to be appropriate to normai roaidential uses and to maintenance of the Property.

Borrower sholl promptiy give Lender written notice of uny invastigatian, clalm, demand, lawsuit or other
action by any governmental or reguiatory agency or private perdy involving the Property and any Hazerdous
Substence or Environmental Law of which Borrower has actusl knswledge. |t Borrower lsarns, of |s notified by
any govarnmantal or regulatory authority, that any removal or other ‘emudiation of any Hazardous Substerice
altacting the Property is necessary, Borrower shall promptly take all nwcrseary ramedial actions in accordence
with Environmental Law.

As used In this Paragraph 20, "Hazardous Substances” are those substanc.e dsiined sa toxic ar hazardous
substences by Enviinnmental Law and the following sutistances: gascling, keruseriy, other flammable or Yoxic
petroleum products, toxic pesticides and herbicides, volatile scivants, ‘mateiluls containing asbestos of
formaidehyde, end radioactive materials Asg used in this Paragraph 20, "Environmcnial Law" meuns federsl
laws and laws of the jurisdiction whers the Property is located that relate to health, sefei: or environmantal

pratection,

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shalf give notics to Barrawer prior to acosleration following 3orrower's
breach of any covenant or agresment in this Security Instrument (but not prior to scosteration under Parsgraph
17 unieas applicable taw provides otherwiss). Tha natice shall specity: (a) the default; {b) tha action required to
cure delsuit; (¢} a date, not less than 30 dave from the date the notics (s given to Barrower, by whioh. the

duefault must be cured; and (d) that failure ta cure the defautt on or before the date specified in the notloe may

result in acceleraticn of the suma sacured by this Security instrument, fareclosurs by judicial procesding snd
sale of the Proporty. The notice shall further inform Barrower of the right to reinstate after accelarstion snd the
right to assert in the foreclosure proceading the non-existence of a default or any other defense of Borrower to
acceieration and faruclosure. }f the default is not cured on or befaro the date specified In the notice, Lender at
its option may require immediate paymant in full of sl sums secured by this Secutity fnstrument without
furthar demand und may forecloss this Security instrument by judiciel procseding. Lender shall be entitied to
aollect ail expenass incurred in pursuing the remadias provided in this Paragraph 21, Including, but not limited
to, reasonabie attorneys’ fees and costs of title evidence. Form 3014 /90 [pags § of 6 pages)
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22. Relesss. Upon payment of all sums secured by this Security (nstrument, Lender shall retone this
Sacurity Instrumen? to Barrowsr. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee
for relassing this Security Instrument, but only if the fes is paid to e third party for services rendered and the
ohlfggtg of the fes is parmitted under applicable law.

Walver of Homectead. Borrowesr walves all right of hemestead axsmption in the Property.

24. Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded
togather with this Security Insirumant, the covenants and sgreemants af each such rider shalf be incorporated
into snd shall amend and suppiemant the covenants and agreements of thiz Security Instrument as if the

rider(s) ware a part of this Baourity Instrument. {Check applicabla lins{s)]

__R _ Adjustabie Rets Ridar _X _ Condominium Rider 1-4 Family Rider
Gireduatod Payment Rider Piannad Unit Davelopment Rider Biweekly Payment Rider
Bailoon Rider Rata Improvement Rider —____ Second Homs Rider

Cthar(n) [apacity)

BY SIGNINC RE_OW, Borrower accapts and agrees to the terms snd covanantis contained in this Security
Instrumsnt and in 87y rider(s! axecuted by Borrower and recorded with it.

Witnessss:

rmruﬁ} 4 ,/ /“‘
‘% (Sent}

SEK PANG SIGNING FOR THE BOLE —Borrower

PURFOSE TO WAIVE ALL HOMESTEAD RIGHTS.

{Seal}
-Borrower

{Seel}
~Borrower

I8pace Below Thia Line For Acknowiledgmer;

County as:

State of iliinols, ( 457(). ﬁ
I, ‘)L & 244 ¥ g‘( vz

and fur Fald co ty and s 1tta S%hhsfe certify that
personally known t ma to be pofonm whose nume(s) Tttﬁmc:rihod to the Yc.ej0ing instrument,

K f{’ S Kinn [-"]/] Gt 2ger ﬁ ~ a Notary Public in
N fy

appeared before me this day In wson and scknowledged that
signed end dslivered tha said instrument as v
usos and purposes thecein set forth. ’

Given under my hand and official seal, this 7?‘/\\ duy of '0/){-2/] c. / F
, COFFICIAL SEAL® XL ARTY \/)64

My Commiasion expires:
A Notary Pubiic, State of Hinoi Notary Public
My Commission Expiras 4,20/98

£
f free and voluntary act, for the

This [nstrument was prepar
- KENNETH B. ALTON
680 EAST ALGONQUIN ROAD
SNTE 108
SCHAUMBURG, IL 80173

Form 3014 $/90 /page & of € papes}
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CONDOMINIUM RIDER
Loan No.: 1-7388282-3

THIS CONPUMINIUM RIDER is made this 7th day of March, 1898 and le
incorporated into end shall be deamad to amend and supplement the Martgage, Deed of Trust or
Security Dead (the /Sucurity Instrument”) of the same dato givan by the undersigned (the

"Borrower”} to secure Yo rower’s Note 1o
GREAT WESTERN MORYCAGE CORPORATION, A DELAWARE CORPORATION

tthe "Lender”}) of the same data and covering the Property describad in the Security Instrument and
jocated at:
366 VITA
WHEELING, L. 60030
_ Plaperty Address)
Tho Property includes a unit in, tegether with an undivided hitsrest In the common elements of, a
condominium project known &s:
HARMORKY VIULAGE

INeme of Condominium Projact]
{the “Condominium Project”). |f the owners’ ascolintion or other entity which acts for the
Condominlum Project (the "Owners’ Association”) holus %t'a to property for the benefit or use of its
members or shareholders, the Property also inciudes Borrow er's Interagt in the Owners’ Agsociation
and tha uses, proceeds and benefity of Borrowar’s intaras:.

CONDOMINIUM COVENANTS. in addition to the covaiant:. and agreements made in the
Security instrutnent, Borrower and Lender further covenant and apre= &g follows:

A. Condominium Obligations. Borrower shall perform Al of [t owar's obligations under the
Condominium Project’s Conatituent Documsenta. The "Constituest ‘Oocuments” are the: (i}
Declaration or any other document which creates the Condominlum Projoct; (iif by-laws; {illi cade of -
rogulations; and (iv) other equivalenm. documents. Borrowar shall promptly pay, when dus, all duas
and gssagamaents imposed purauant to the Constituent Documents, .

8. Hazard Insurance. So long as tha Owners’ Assoclation maintaing, with a 7ensrally accepted
insurance carrief, & "master” or "hianket” policy on the Condominium Project which it satisfaotory
to Lender and which providea insurance coverage in the amounts, for tha periods, ara against the
hazards Lender requires, including fire and hazards included within tha term "extenusd coverage,” '
than;

() Lender waives tha provigion in Uniform Covenant 2 for tha monthly payment to Lander of
the yearly premium instaliments for hazard insurance on the Praperty; and

(i} Borrowar's vbligation under Uniform Covenant b to maintain hazard insurance caverage on
the Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners'
Aassoclation policy. ’

Borrowser shall give Lender prompt notice of any (apse in required hazard insurance coversge,

ALL TERMS AND CONDITIONE CONTINUED ON THE BACK COF THIG RIDER
ARE PART OF THIB RIDER

MULTISTATE CONDOMINIUM RIDER.-Singls Harity--Farnis Mae/Froddie Moo UNIPORM ing TRUWNINT! Forrn 3140 W0 (page 1 37 2 pegen)
OFO74N0T (RSN
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in tha avent of a distribution of hazerd insurence proceeds in lisu of restoration or repaé
following 2 loss 1o the Property, whether to the unit or to common elsments, any proceeds
peyabla to Borrowar are harsby assigned snd shell be peid to iLender for applicetion 10 tha sums
secured by the Security instrument, with any axcess paid to Barrowar,

C. Public Lisbility Insurance. Borrower shall teke such actions s mey be ressonabie to inaure
that the Owners’ Associstion maintsing a public liabllity insurance policy secceptable in form,
amount, and extent of coverage to Lander.

D. Condemnation. The proceeds of any award or clsim for damages, direct or consequentisi,
payable to Borrower In connection with any condemnation or other taking of all or sny pert of the
Property, whether of the unit or of tha common elements, or for uny conveyance in lisu of
condsmnaran, are hershy assigned snd shestl be paid to Lander. Such proceads shall bs spplied by
Lender to the zums secured by the Security Instrument ag providsd in Uniform Covensnt 10,

E. Lender’. Frior Consent. Borrowsr shail not, except after notice to Lander ardd with Lendsr’s
prior writtan cons”nt, sither partition or subdivide tha Progarty or congert ta:

(Il the abandu«. @t or termination of the Condominium Project, axcept for sbandonment or
termination required Sy ‘aw in the case of substantiai dastruction by fire or other casuality or in the
case of a taking by condzmnation or eminant domain;

(il any amendmaent 1. eny provision of the Ceonstituent Documents if the provision is for the

express henefit of Lender;
{ill) tarmination of professicn’s management and assumption of seif-management of the Cwners’

Association; or

{ivl any action which would hars the effect of reiidering the pubiic lisbility insurence coverags
maintainea by the Owners’ Association Vaacceptable to Lender.

F. Remedles. 'f Borrowar does not ps/ condominium dues and assessments whan dus, then
Lender may pay them. Any smounts disbusad by Lender under this paregraph F shall become
addltional debt of Borrower secured by the Secriivy Instrument. Unless Borrower and Lender agros
to other terms of payrnent, thess amounts shal! beor interast from the date of disbursement at the
Note rate and shall ba payable, with intersst, upor. notica from iLender to Borrower requesting

paymant.

BY SIGNING BELOW, Borrower accepts and sgrees to the terra ond provisions contained in this
Condominlum Rider.

}5/‘:‘_ | /‘/ ' / Z_Q (Seal) 2Se. {Seal)

Kviskw 7 /7
(Seal) {Seal
&
;:. i {Seal) (Sasl}
5P
Al
:_; {page 2 of 2 pages!
e
L)

L




- UNOFFICIAL COPY

r

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTAFLE RATE RIDER is made this TFih day of March, 1868 and s incorporated
intc and shall be deames to ameand and suppisment the Mortgege, Dead of Trust or Sacurity Deed (ihe “Security
Instrumant”] of the same r'ate given by the undersignad (the "Borrower™} to sscure Borrowsr's Adjustalie Rete
Note {the "Note”) to
QREAT WESTERN MORTGAS: CORPURATION, A DELAWARE CORPORATION

Loan No.: 1-730822-3

ithe "Lender™) of the same dats and zovering the property described in the Security Iinstrument and incated at:

368 VITA, WHEELING, 8. 80080
Teaparty Addreas)

THE NOVE CONTAINS PROVISIGNS ALLOWIIG FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE /.MUUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUN RATE THE BORROWER VUST PAY.

ADDITIONAL COVENANTS. |n addition to tha covenanty 7/« agreements mads in the Security instrumant,
Horrower and Lender further covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  5.280% . The Hute providen for changes in the interes: rate
and the monthly payments, as followa:

4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Changa Dates

The interest rate | will pay may change an tha first day of Aptiy 1951 ard on that day
every 12th month thereafter. Each date on which my intarest rate could changa Is called & “Change Dats.” )
(B} Tha index

Beginning with the first Change Date, my intarest rate will ba based on an index. 1he "index” In the weekly
average yield on Unitad States Treasury securities adjustad to a constant maturity of 1 year, 4o made svalisbla
by the Federat Resarve Board. The most recent Index figure availabls as of the date 45 days oo cach Change
Date is callad the "Current index.”

If the Index Is no fongar available. the Nots Holder will choose & new index which is based upun ramparable -
information. The Note Holder will give me notice of this choice, \

{C) Calculation of Changes

fBefore euch Change Dats, the Nota Holder will calculate my new interest sete by adding  2.780
percentage points | 2.760% ) to the Current Index. The Nots Holder will than round tha result of this
addition to the nearast one-eighth of ane percanteage soint ((.125%). Subject to the limits stated in Section A0y
below, this rounded smount will be my new Interest rata until the naxt Change Date.

The Note Holder will then determine ths amount of tho monthiy payment that would bw sufficlant to repay
the unpeid principal that | am expacied tc ows at the Changs Date in fulk on the Maturity Date at my new
interast rate in substantially equsl payments. The resuit of this calculation wili be the new amount of my

monthly paymant. a) I
= .
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER oY
ARE PART OF THIS RIDER de)

MULTISTATE ADWBTABLE RATE RIDER -- ARM 8-2 - Single Family -- Fannle Mea/Freddia Wao Uniform ingtroment Form 3311
QFOSORDS (RG/84) {pegs ¥ of 2 aapes!
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{01 Limits on lnterest Rete Changes

The intersst rate | am requirad 10 pay st tha first Chenge Date will not be greater then  7.250%  or less
then 3.260% . Theresiter, my intaraet rate will naver be incransed or dacressed on any single Change Date
by moro than tvso percentage points (2.0%) from the rete of interest | have been paving for the preceding
twalve monthia. My interest rate will never ba graster than  $1.260% .

{E} Effective Dute of Changes

My new intereat rata wii bacomas effactive on each Change Date. | will pay the amount of my new monthly
payment beginning on the fint monthly payment date sfter the Change Date untif the smount of my monthly
paymant changoes agsin,

" Notice of

The Notz Hulder will defiver or mail to me a notice of any changes in my intersst rate and the amount of
my monthly payr:ent befora the sffsctive date of any change, The rotica will include information raquired by
luw to be giver: me wvd aivo tha titla and telephone number of a person who will answer aw queation | msy

have regarding the ;0liiy.
8. TRANSFEN GF THR ®W_NERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverarit 17 of the #-.urity Instrumaent s smended to read as follows:

Teanafor of the Property or a Benuncisl interast in Borrower. If aif or any part of the Property or any intarest
in it in s0ld or transterred {or if a bene’«cia’ interest in Borrower is sold or tranaferred and Borrowsr is not 3
natural parson) without Lender's prior w.itten consent, Lender may, at its option, require immadiate payment in
full of slf sums secured by this Security Instrument. However, this option shall not be exercised by Lendar if
axercise is prohibited by federsl law as of th(. d7t2 of this Security Instrument. Lender slso shal! not exercise
thia option if: (a) Borrowsr causes to bs subnutad to Lender information required by Lander to eveluate the
intended tranaferes as if 8 new lban wers being miade o tha transfares; and (5} Lender reasonably determines
that Lender’s security will not be impaired by the loan easumption and that the risk of a breach of any covensnt
or agreement in this Security instrument is scceptable to (.an jar.

To the sxtent parmitted by spplicebla iaw, Lender may chige a masonsbis fes ss 8 condition to Lender's
comaant to the loan assumption. Lender mav also require the 7,28 srae 1o sign an essumption agraement that is
scceptabls to Lander end that obligates the transferse to keep #” the promisss and agrssments made in the
Note and in this Security Inetrument. Borrowsr will continua to be Zigated under the Nots and this Security

@ instrument unless Lender reiesses Borrower in writing.

e # Lander sxorcises the option to raquire immaediete peyment in fuh, Le der shall give Borrower notice of
= acceleration. Tha notice shall provids a period of not tess than 30 days from thy date the notice is dellvered or
L~ mailed withln which Somower must pe; all sums secured by this Sacurity Instrmant. tf Borrower fails to pay
E these sums prior to the expiration of this period, Lender may invcke any ramede s permitted by this Security
w ¢ |Inatrumnent without further notice or desmand on Borrawer,

161

<

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covanants contained or._hot sides of
thia Adjuateble Rate Rider,

/ /
ﬁ"f/- / /L. (Seal) (Seel)

Kyiskit ~ 7

(Sasl) (Sosll
{Seal) iSaal)
[Sign Origine! Oty

page 2 of 2 pages)
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LEGAL DESCRIPTION ATTACHMENT

GREAT “*ESTERN [

LOAN NUMBER: 1.-738922 4 SCHEDULE A"

¢

The land referred to in tris Commitment 13 descyibed as

follows:

PARCEL 1: BUILDING 19, UNIT 1 {¥ dARMONY VILLAGE, A

SUBDIVISION IN SECTIONS 11 AND 12, “TOWNSHIP 42 NORTH, RANGE -

11l EAST OF THE THIRD PRINCIPAL MEKTUIAN, IN COOK COUNTY, 0
. ILLINOLS. ba
9 ]

PARCEL 2: EASEMENT FOR INGRESS AND EGR:lS ¥OR THE BENFFIT e

OF PARCEL 1 AS SET FORTH AND DEFINED IN TK& DOCUMENT =

RECORDED AS NUMBER 22498972 AND FILED AS DOCUMENT NUMBER ]

LR2720634.

L
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