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MORTGAGE
\
O+ THIS MORTGAGE ("Security Instrument") in given on MM 'I'he
* mortgagor is _Isaiah Community Develozment Group, a
Corporation ("Borrower"), This Secu-ity Instrument is given to Nhighborhond
Lending Services, which is organized ard existing under the laws of Illinoia,
™ and whoge address ig 747 North May, Chicago. IL 60632 ("Lender"). Borrowar

owes Lender the principal sum of §egeg;1-ﬁixg_IhggggnQ_ggd_ﬂﬂ[lﬂﬂ Dellars
{U,8.% 75,000.00}. This debt is evidenced Ly Borrower's note dated the same
date as this Security Irstyument ("Note"), which provides for monthly

Qh‘payments, with the full) debt, if not paid earlier. due and payable on Qctober

1, 2026. This Security Instrument secures to Lendexr: (a) the repayment of the

*3 ebt evidenced by the Note, with interest, and all <einewals, extensione and
Wy modifications of the Note; (b) the paymert of all other sums, with interast,
~_, advanced under paragraph 7 to protect the security of this Sgcurity

53‘ Instrument; and (¢} the performance of Borrower’s covenants and agreements
=7~ under this Security Instrument and the Note. For this purpusz, Borrgwer doss

~- hereby mortgage, grant and convey to Lender the following described property

<) located in Cook County, Illinois:

{ ogad*

~

Lot 2 and the East 10 feet of Lot 3 in Block 7 in Central Park Addition to
Chicago, being that part of the West 1/2 of the Northeast 1/4 of Sesction 14,
Township 39 North, Range 13 Bast of the Third Principal Meridian, 1ying'ﬂorth‘
of Barry Point Road, in Cook County, Illinois.

Permanent Tax ID # _16-14-214-016-0000

which hag the address of 3505 W, Jackson Blvd. .Chicgag
ISt reet] [Ck‘
Illinois 60624 {"Property Address"); F;
w\
t
&
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 TCGRTHER WITH all the improvements now or hereafter arected on the property,
. .and all easements, appurtenances, and fixtures now or hereafter a part of the
property. All replacements additicns shall also be ~overed by thie Security
. Instrument., All of the foregoing is referred to in this Security Instrument
ﬂas the "Property."

' BORROWER COVENANTS that Borrcower is lawfully seised of the estate hereby

“conveyed and has the right to mortgage, grant and convey the Property and
‘that the Property is unencumbered, except for encumbrances of record.

| Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

TE1S SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real property.

UNIFORM (C'OVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Ziincipal and Interest; Prepayment and Late Charges. Borrower
shall promptly ‘psy when due the principal of and intereat on the debt
evidenced by the Note-and any prepayment and late charges due under the Note.
2. PFunde for Taxes ard Insurance. Subject to applicable law or to a written
waiver by Lender, Borrowaer shall pay to Lender on the day monthly payments
are due under the Note, uplil the Note iy paid in full, a sum ("Funds") for:
{a} yearly taxes and asgessments which may attain priority ovaer this Security
Inatrument as a lieni on the Praperty; (b) yearly leaschcld payments or ground
rents on the Property, if apy: (<) yearly hazard or property insurance
premiumg; (d) yearly flocd intuiance premiums if any; (e} yearly mortgage
ingsurance premiums, if ary; and (f} any sums payable by Borrower to Lender,
in accordance with the provisions ¢f paragraph 8, in lieu of the payment of

mortgage insurance premiumsg. These items are called "Escrow Items." Lender

may, at any time, collect and hold Frads in an amount not to exceed the
maximum amount a lender for a federally ieiated mortgage loan may require for
Borrower’s escrow acccount under the federal Real Egtate Settlemant Procedures
Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESFA"), unless another law that applies to the Funds sets a lesser amount.
1f so, Lender may, at any time, collect and hold-Funds in an amount not to
exceed the legser amount. Lender may estimate the_amount of Funds due on the
basis of current data and reascnable estimates of cxpenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be Held in an institution whose deposits are insured by a
federal agency, instrumentality, or entity (including Lande», if Lender is
such an institution) or in any Federal Home Loan Bank. Lendcr shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower fur holding and
applying the Funds, annually analyzing the escrow account or verifying the
Escrow Items, unless Lender pays Borrower interest on the Punds and
applicable law permits Lender to make such a charge. However, Lender wmay
require Borrower toc pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unlegs an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to . pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additicnal security for all sums
decured by this Security Instrument. If the Funds Held by Lender exceed the
amounts permitted to be Held by applicable law, Lender shall account to
Borrower for the excess funds in accordance with the requirements of
applicable law. Tf the amount of the Funds Held by Lender at any time is not
sufficient tc pay the Escrow Items when due, Lender may so notify Borrower in
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~writing, and, in such cage Borrowsr shall pay to Lender the amount necessary

. ,to make up the deficiency. Borrower shall make up the deficiency in no more

- than twelve monthly payments, at Lender’s sole discretion.

-~ Upon payment in full of all sums secured by this Security Instrument, Lender
I shall promptly refund to Borrower any Funds Held by Lender. If under
‘{paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

sacquisition or sale of the Property, shall apply any Funds Held by Lender at

“the time of acquisition or sale as a credit against the aums secured by this

. Security Instrument.

13 Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under paragraphs 1 and 2 shall be applied: first,
to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and
last, to any late charges due under the Note.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges,

fines and imposirtions attributable to the Property which may attain prioricy

over this Security Instrument, and leasehold paymentsa or ground renta, if
any. Borrower 20ull pay these obligations in the manrer provided in paragraph

2, or if not paid in that manner, Borrower shall pay them on time directly to

the person owed peyment. Borrower shall promptly furnish teo Lender all

notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, —sorrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower gshall promptly ‘dizcharge any lien which has priority over this

Security Instrument Unless Borrower: (a) agrees in writing to the payment of

the obligation secured by tle lien in a manner acceptable to Lender; (b)

contests in good faith the lien hy, or defends against enforcement of the

lien in, legal proceedings which’ in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c! sccures from the holder of the lien an
agreement satisfactory to Lender scbordinating the lien to this Security

Instrument. If Lender determines that ‘any part of the Property is subject to

a lien which may attain priority over rpig Security Instrument, Lender may

give Borrower a notice identifying the liep. Borrower shall satisfy the lien

or take cne or wore of the actions set forith above within 10 daya of the
giving of notice.

5. Hazard or Property Insurance., Borrower shalli keep the improvements now

exlating or hereafter erected on the Property incurad againust lose by fire,

hazards included within the term "extended coverage' and any other hazards,
including floods or flooding, for which Lender reguires insurance., This
insurance shall be maintained in the amounts and foir the roeriods that Lendex
requires. The insurance carrier providing the insurance skall be chosen by

Borrower subject to Lender’'s approval which shall not. ke unreasonably

withHeld. If Borrower fails to maintain coverage described aba‘c, Lender may,

at Lender’'s option, cobtain coverage to protect Lender‘s vighte in the

Property in accordance with paragraph 7. *

All insurance policies and renewals shall be acceptable to Lender and shall -
include a standard mortgage clause. Lender shall have the right te hold the
policies and renewals. If Lender requires, Borrower shall preomptly give to
Lender all receipts of paid premiums and renewal notices. In the event of-
logs, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration.
or repair iy economically feasible and Lender’s security is not lessened. If
the regtoration or repair is not economically feasible or Lender‘s sacurilty
would be lessened, the inagurance proceeds shall be applied to the suma
secured by thisg Security Instrument, whether or not then due, with any exceas
paid to Borrower. If Borrower abandons the Property, or does not anawer
within 30 days a noltice from Lender that the insurance carrier has offered to
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use the proceeds to repair or restore the Property or to pay sums secured by
“thisg Security Instrument, whether or not then due, The 30-day period-will
jbegln when the notice is given. Unless Lender and Eorrower otherwise agree
in writing, any application of proceeds tc principal shall not extend ox
/postpone the due date of the monthly payments referred to in paragraphs 1 and
52 or change the amount of the payments. If under paragraph 21 the Property is
“acquired by Lender, Borrower’s right to any insurance pollnles and proceeda
i resulting from damage to the Property prior to the acquisition shall pass to
| Lbender to the extent of the sums secured by thkis Security Instrument
immediately prior to the acgquisition,
6. Occupancy, Preservation, Maintenance and Protaction of the Property:
Borrower’s Loan Application; Leaseholds. Borrower shall occupy, establish,
and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in writing, which
congent ehall ) not be wunreasonably withHeld, or unless extenuating
circumstances exiat which are beyond Borrower’s conirol. Borrower shall nct
deatroy, damage on ompair the Property, allow the Property to deteriorate, or
commit waste on the Ploperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgement covld result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s
gecurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by cauging the action or proceeding to be dismissed
with a ruling that, in Leuder's good faith determination, precludes
forfeiture of the Borrower’s 1nterest in the Property or other material
impairment of the lien created by -this Security Instrument or Lender’s
security interest. Borrower shall aleo be in default if Borrower, during the
loan application process, gave materially false or jinaccurate information or
statements to Lender {or failed to ‘rrovide Leader with any material
information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. 1If this fecurity Instrument is on a
leasehold, Borvower shall comply with all the provisions of the leasa. If
Horrower acquires fee title to the Property, the lessehold and the fee title
shall not merge unless Lender agrees to the merger 4r writing.
7. Protection of Lender‘s Rights in the Proparty. If Borrower fails to
perform the covenants and agreements contained in thisg Security Ingtrument,
or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or requlationa) . then Lender
may do and pay for whatever is necessary to protect the value of rnhe Property.
and Lender’s rights in the Property. Lender's actions may include paying any
gumg secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the
Property to make vrepairg. Althoughk Lender may take action under this
paragraph 7, Lender does not have to do so. Any amounts diebursed by Lender
under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance ag a condition
of making the loan secured by this Security Instrument, Borrower shall pay
the premiums required to maintain the mortgage insurance in effect. 1f, for
any reason, the mortgage insurance coverage required by Lender lapses or
ceases to be in effaect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in
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.effect, at a cost substantially eguivalent to the cogt to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mcrtgage insurance covérage
/is not available, Borrower shall pay to Lender each month a sum equal to one-
"twelfth of the yearly mortgage insurance premium being paid by Borrower when
“the insurance coverage lapsed or ceased to be in effect. Lender will accept,
‘use and retain these paymente as a loss reserve in lieu of mortgage
“insurance. Loss regerve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that
i Lender requires) provided by an insurer approved by Lender again pecoaes
available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until
the requirement for mortgage insurance ends in acccrdance with any written
agreement between Borrower and Lender or applicable law.

9. Inspecclon., Lender or its agent may make reasonable entries upon and
ingpectionsg ¢f the Property, Lender shall give Borrower notice at the time of
or prior to an-iasapection specifying reasonable cause for the inspection.
10, Condemnaticxz ~ The proceeds of any award or claim for damages, direct or
consequential, in-connection with any condemnation or other taking of any
part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lznder.

In the event of a total ‘tuking of the Property, the proceeds shall be applied
to the sums secured by this-Security Instrument, whether or not then due,
with any excess paid to Bcrrower. In the event of a partial taking of the
Property in which the fair warket value of the Property immediately before
the taking is equal to or great=r than the amount of the sums secured by this
Security Instrument immediately betore the taking, unlesa Borrower and Lender
ctherwige agree in writing, the sume secured by this Security Instrument
ghall be reduced by the amount of thie proceeds multiplied by the following
fraction: {(a) the total amount of the sums eecured immediately before the
taking, divided by (b} the fair market wvalue of the Property immediately
before the taking. Any balance shall be paicd to Borrower. In the event of a
partial taking of the Property in which the Zair market value of the Property
immediateliy before the taking is less than the lamount of the gums secured
immediately before the taking, unless Borrower ard lLender otherwipe agree in
writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 330 days after the date
the notice is given, Lender is authorized to collect and applv-the proceeds,
at its option, either to restoration or repair of the Property-¢c¢ to the sums
secured by this Security Instrument, whether or not then due. Unless Lender
and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments
refarred to in paragraphs 1 and 2 or change the amount of such pavments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for vayment or modification of amortization of the sums secured by
thig Security Instrument granted by Lender to any successor in interest of
Borrower ghall not operate to release the liabiliry of the original Borrower
or Borrower's successorg in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this
Sacurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exerxcising
any right or remedy shall not be a waiver cf or preclude the exercise of any
right or remedy.

»
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_The coverants and agreements of this Security Instrument shall bind and
., benefit the successorg and assigns of Lender and Borrowey, subject to the
‘provisions of paragraph 17. Borrower's covenants and agreements shall be
,joint and several. Any Borrower who co-signs this Security Instrument but
“dces not execute the Note: (a] is co-signing this Security Instrument only to
‘mortgage, grant and convey that Borrower's interest in the Property-under the
‘terms of this Security Instrument; (b} is not personally obligated to pay the
‘suma secured by this Security Instrument; and (c) agrees that Lender and any
cother Borrower may agree to extend, wmodify, forbear or make any
{ accommodations with regard to the terms of this Security Inatrument or the
ncte without that Borrower's consent.

13. Loan Charges. If the loan esecur=d by this Security Instrument is

subject to a law which sets maximum loan charges and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loarn charge shall be reduced by the amount necesgsary to reduce the
charge to the vermitted limit; and (b) any sums already collected from
Borrower which avceeded permitted limits will be refunded to Borrower. Lender
may chocse to make-this refund by reducing the principal owed under the Note
or by making a direcl payment to Borrower. If a refund recduces principal, the
reduction will be tgeated as a partial prepayment without any prepayment
charge under the Note,

14. Notices. Any rnofice to Borrower provided for in this Security
Instrument shall be given by-delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall
be directed to the Propaerty Address or any other address Borrower designates
by notice to Lender. Any notice to-Lender shall be given by first class mail
to Lender's address stated hereli or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrcwsr or Lender when given as provided in
this paragraph.

15. Qoverning lLaw; Severability. This Scecurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provigio: or clause of this Security
Instrument or the Note conflicts with applicable Jaw, such conflict shall not
affect other provisions of this Security Instruwent or the Note which can be
given effect without the conflicting provision. Tc tkhis end the provisions or
this Security Instrument and the Note are declared ho- bhe severable.

16. Borrower‘e Copy. Borrower shall be given one colifcrmed copy of the Note
and of this Security Instrument, .

17, Treansfer of the Property or a Beneficlal Interest in Yoirower., If all
or any part of the Property or any interest in it ie scld or Lransferred {or
if a beneficial interest in Borrower is sold or transferred and Sorrower is
not a natural persor) without Lender'’s prior written consent, Lender may, at
ite option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if

exercise is prohibited by federal law as of the date of this Sesurity
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of w

acceleration., The notice ghall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sumg secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instzrument
digcontinued at any time prior to the earlier of: (a) 5 days {(or such othexr
period as applicable law may specify for reingtatement) before sale of the

'y
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or (b) entry of a judgment enforcing this Security Instrument. Those
‘conditions are that Borrower: (a} pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had
“ocecurred; (b) cures any default of any other covenants or agreements; (c)
‘pays all expenses incurred in enforcing this Security Instrument, including,
dbut not limited to, reasonable attorneys’s fees; and (d) takes such action as
‘Lender may reasonably requxre to assure that the lien of this Security
,Inatrument Lender’s rights in the Property and Borrower's obligation to pay
| the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleraticn had
occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.
12, Sale of Note; Change of Loan Servicer. The Note or a partial interest
in the Note {logether with this Security Instrument) may be scld one or more
times without prior notice to Borrower. A sale may result in a change in the
entity (known -as,the "loan Servicer") that collects monthly payments due
under the Note i this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the
change in acccrdance with paragraph 14 above and applicable law. The notice
will state the name and zdaress of the new Loan Servicer and the address to
which payments should be rade. The notice will also contain any other
information required by applicable law.
20. Hazardous Substances. Buarrower shall not cause or permit the presence,
use, dispcsal, storage, or releasz of any Hazardous Substances on or in the
Property. Borrower shall not do, nor allcw anyone else to do, anything
affecting the Property that is in wiclation of any Environmental Law. The
preceding two sentences shall not appiy to the presence, use, or storage on
the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriate to normal regifential uses and to maintenance of
the Property,
Borrower shall promptly give Lender written rotice of any investigation,
claim, demand, lawsuit or other action by ary vovernmental or regulatory
agency or private party invelving the Property and any Hazardous Subsetance ox
Environmental Law of which Borrower has actual knowladye, If Borrower learns,
or ig notified by any governmental or regulatory autnority, that any removal
or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remadial actiona in
accordance with Environmental Law.
A8 used in the paragraph 20, "Hazardous Substances" are those substances
defined as toxic or hazardous substances by Environmental Taw and the
following substances: gascline, kerosene, other flammable or tokic petroleum
products, toxic pesticides and herbicides volatile solvents, wmaterials
containing asbestos or formaldehyde, and radicactive waterials. As used in
this paragraph 20, "Envircnmental Law" means federal laws and laws of the

Property pursuant to any power of sale contained in this Security Instrument;

jurisdiction where the Property is located that relate to heath, safety or

environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior tc
acceleration following Borrower’s breach of any covenant or agreement in this.
Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall apecify: (a} the
default; (b) the action required to cure the default: (¢} a date, not less
than 20 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on ¢r before

| £ 357 ,6;1_94;
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.the datre specified in the notice may result in acceleration of the sums
“secured by this Security Instrument, foreclosure by judicial proceeding and
" "sale of the Property. The notice shall further inform Borrower of the right
'to reinstate after acceleration the right to assert in the foresclosure
dproceeding the non-existence of a default or any other defense of Borrower to
jacceleration and foreclosure. If the default is not cured on or hefore the
idate specified in the notice, Lender at its option may require immediate
‘payment in full of all sums secured hy this Security Instrument without
+further demand and may foreclose this Security Instrument by judicial
jproceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasconable attorneys’ fees and costs of title evidenca.
22. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument without charge to Borrower.
Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption
in the Propercy,

24. Ridare to this Security Instrument. If one or more riders are
executed by Boriower and recorded together with this Becurity Inetrument, the
covenants and agreserments of each such rider shaill be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the tider({s) were a part of this Security Instrument.
(Check applicable box{e3)}

Adjustable Rate Rider —_. Condominium Rider XX 1-4 Family Rider
Graduated Payment Rider __ Planned Unit Development Rider

Biweekly Payment Rider __ Bzlloon Rider . Rate Improvement Rider
Second Home Rider Otlier{s) [specify]

BY SIGNING BELOW, Bourrower accepts and agrees to the terms and covenants
contained in this Security Instrumerl- and in any rider(s) executed by
Borrower and recorded with it.

Witnesse g

/‘ .
A@fgga T Ca PP - [-T- 3 B
foy Pommunlty Development for igiarah Community Development

Group Group

STATE OF Illinoilg
8S:
COUNTY OF Cook

I, 1“ ((’1(1‘“ i 2 ‘ , @ Notary Public in'and for said
county and state, do hefeby certify that

of Isaiah Comfunity Development Group, perscnally appeared hefore
me and is (are) known or proved to be the person{s! who, ang informed of

the contents of the foregoing inatrument, have executed sape anq acknowledae
sald ingtrument to be free and voluntary act an ea nd that
executaed gaid 1nstrume'€ Ior Ehe purposes and uses;;her n aet orth.

: .1925_ /

My Commission Expires: % [ /
k | L~y (SEAK]

el s S Notary Public d

ey
310003 )

.1 : . ! .
This instrument was prnpa Ry.__ Neighborhood Lent &

Lt
Ve

Form 3014 5/%0

LEGTOG

-v’-l‘,
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1-4 FAMILY RIDER
Asaignment of Rents

THIS 1-4 FAMILY RIDER is made this 8th day of March , 1996 ,
vand is incorporated into and shall be deemed to amend and supplement the
5‘Mortgage, Dead of Trust or Security Deed {the "Security Instrument"} of the
gsame date given by the undersigned (the "Borrower") > secure Borrower'’'s Note
tc NEIGHBORHOOD LENDING SERVICES, {the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

3505 W. Jackson Blvd., Chicago, IL 60624

1-4 FAMILY COVENANTS - In additicn to the covenants and agreements made in the
Security Instrument,’ Borrower and Lender furtheyr covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT YO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security  Instrument, the follcowing items are added
to the Property description, and shall also constitute the Property coverad
by the Security Instrument: building materials, applisnces and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, iiciuding, but not limited to, thoss
EQ?\For the purposes of supplying or distributiig heating, cooling, electricity,
gas, water, ailr and light, fire prevention zand extinguishing apparatua,
security and access contrcl apparatus, plumbiag, bath tubs, water heaters,
water clogets, sinks, ranges, stoves, refrigerators. dishwashers, disposal,
:}‘ washars, dryers, awning, storm windows, storm doors, ccreens, blinds, shades,
Eﬁ curtains and curtain rods, attached mirrcrs, cabinetis, wanelling and attached
™\ floor coverings now or hereafter attached to the Propertyv, all of which,
(}) including replacements and additions thereto, shall bhe deimed to be and
remain a part of the Property covered by the Security Instrunent. All of the
foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Beorrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless
Lander has agreed in writing to the change. Beorrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

»
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct
allow any lien inferior to the Security Instrument to be perfected against
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. the Property without Lender’s prior written permission.
b

éD‘ RENT LOSS INSURANCE. Borrower shall maintain insurance againat rent losa
“in addition to the other hazards for which insurance is required by Uniform
i Covenant 5.

E. "RORROWER'S RIGHT TO REINSTATE* DELETED. Uniform Covenant 18 is deleted.

F. BORKOWER'S OCCUPANCY. "nless Lender and Borrower otherwige agree in
writing, the first sentence in Unifecrm Covenant 35 concerning Borrower’s
occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effact.

@. ASSIGNMENT OF LEASRS. Upon Lender's request, Borrower shall assign to
Lender all leases of ~the Property and all sgecurity deposits made in
connection with leases @r the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in thia paragraph G,
the word "lease" shall mean "oukblease" if the Security Instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENY /OF RECEIVER:; LENDER IN POSSESSION.
Borrower absolutely and unconditicnally @assigns and transfers to Lender all
the rents and revenues ("Rents") of the Preopirty, regardlesa of to whom the
Rents of the Property are payable. Borrower authcrizes Lander or Lender’s
agents to collect the Rents, and agrees that ‘each tenant of the Property
shall pay the Rents to Lender or Lender's agenta. However, Borrower shall
receive the Rents until (i} Lender has given Boriower notice of default
pursuant to paragraph 21 of the Security Instrument and ‘ii} Lender has given
notice to the tenant(s) that Rents are to be paid to lLender or Lender's.
agent. This assignment of Rents constitutes an absolute asaigrnnant and not an
aggignment for additional security only. ‘

MOLTISTATE 1-4 Family RICER-Fannie Mae/Freddie Mac Uniform Instrument
Form X3t70 9/90 (page 1 of 2 pages)
If Lender gives notice of breach to Horrower: (i) all Rents received by

Borrower shall be Held by Borrower as trustee for the benefit of Lender only,

to be applied to the sums secured by the Security Instrument; (ii) Lendagg
shall be entitled to collect and receive all of the Rents of the Property:=
{3ii) Borrower agrees that each tenant of the Property shall pay all Renteg.
due and unpaid to Lender or Lender’'s agents upon Lender’s written demand tdq
the tenant; (iv) unless applicable law provides otherwise, all Rentéﬁ
collected by Lender or Lender’s agents shall be applied first to the costs Qﬂgj
taking control of and managing the Property and collecting the Rents,™
including, but not limited to, attorney's fees, receiver's fees, premiums on
receiver’'s bonds, repair and maintenance cogsts, insurance premiums, taxes,
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assessments and other charges on the Proparty, and then to the sums secured
‘by the Security Instrument; (v] Lender, Lender's agents or any judiclally
,appoirted receiver shall be liable to account for orly those Rents actually
" received; and {vi) Lender shall be entitled to have a receiver appointed to
' take possessaion of and manage the Property and collect the Rente and profits
lderived from the Property without any showing as to *the inadequacy of the
Property as security.
If the Rents of the Property are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Renta any funds
expended by Londer for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower repredents and warrants that Borrower has not executed any prior
assignment of tha Rants and has not and will not perform any act that would
prevent Lender from <¢rercising its rights under this paragraph.
L.ender, or Lender’s acents or a judicially appointed receiver, shall not be
required to enter upon, ‘take control of or maintain the Property before or
after giving notice of dé¢fanlt to Borrower., However, Lender, or Lender’s
agents or a judicially appeinted receiver, may dc so at any time when a
default occurs. Any application’ of Rents shall not cure or waive any default
or invalidate any other right or icmedy of Lender. This assignment cf Rents
of the Property shall terminate wheil all the sums secursed by the Security
Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s deravit or breach under any note or
agreement in which Lender nas an interest’-shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the “erms and provisions
contained in this }l-4 m%}y Rider. '
/

. (Seal)

Community Development Group

for Isaiah Community Development Group
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