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MORTGAGE 10209785 j

THIS MORTGAGE (“Seceurity Instcument”) is given on FEBRUARY 16, 1886 . The mortgagor is

SHAHID S| _SARWAR, A MARRIED PERSON parried to
LISA SARWAR

(*Borrower”). This Sccurity Instrument is given to

MORTGAGE MANAGERS, INC.

H]
which is otganized and existing under the laws of  THE UNITED STATES OF AMERICA , and whose
addressis 100 N. FIELD DRIVE - SUITE 125 , LAKE FORCZST, 1L 60045

("Lender”). Bortower awes Lender the principal sum of
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Dollars (U.S.$ 254,000, 00 ). This debt is cvidenced by Borrower's ticte dated the sume date as this Security
_Instrument ("Note™), which provides for monthly payments, with the full debt, it »ot paid carlier, due and payable on
MARCH 1, 20626 . This Sccurity Instrument secures to Lender:(a) the repavment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications oi the Nate; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the secunity of this Heevity Instament; and (¢)
the perfurmance of Sormrower’s covenants and agreements under this Secority Instrument acd the Note. For this
purpose, Borrower doces hereby mortgage, grant and convey to Lender the following descrinusd-property located in

LOT § N BLOCK 11 IN PROVIDENT MUTUAL LAND ASSOCIATION COOK- < County, Hiinois:
SUBDIVISSON OF BLOCKS 7 TO 12, 28 7O 33 AND 54 TO 68 IN THE

VILLAGE OF WINNETKA, BEING A SUBDIVISION OF THE WEST 1/2 OF

THE NORTHEAST 1/4 GF SECTION 20, TOWNSHIP 42 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY,

ILLINOIS,
Yiv: 05-20-234~01\
which has Lhe address of 351 LOCUST AVENUE WINNETKA [Street, City},
llinois 50093 {Zip Coule} (* Property Address”);
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TOGETRER WITH ufl the improvements now or hereafter crected on the property, and all casements,
appuricnances, and fixtures now or hereafter 8 part of the property. All replacements and additions shell also be covered
by this Securily Instrument. All of the foregoing'is referred to in this Sceunty Instrument as the "Property.” _

BORROWER COVENANTS thai Borrower is lawfully scised of the estate herehy conveyed and has the right to
mottgage, grant and convey the Property and that the Property i« uncncumbered, except for encumbrances of record.
Botrower wartanis and will defend generally the title to the Property against all clairz and demands, subject io any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with )

limited varistions by jurisdiction t constitute a uniform sceurity instrument covering real propeny. :
UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:
1. Payment of Principnl nnd Interest; Prepayment and Late Charges. Borrowes shall promptly pay when due

the principal of and interest on the debl evidenced by the Note and any prepayment and late charges duc under the Note.
2, Funds for Taxes and Insurance. Subject to applicable Jaw or 10 a wrilten waiver by Lender, Borrower shall

pay to Lender on (ke day monthly payments are due under the Nole, unti| the Note is paid in ful§, a sum (“Funds”) for:

(a) yearly taxes and assessments which: may attain priority over this Security Instrument as a lien on the Property; (b)

yeatly leaschold payrecnts or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;

{d) yearly flood insurasce premiuas, if any; (¢) yeatly mortgage insurunce premiums, if any; and (f) any sums payable

by Borrower to Lender,ip accordance with the provisions of paragraph 8, in liza of the payment of morigage insurance

promiums. These items e ralied “Escrow Tiems,” Lender may, al any tiine, coliect and hold Funds in an amount not

to cxeced the maximum amours a lender for a federally related mortgage loarn nay require for Bormower’s escrow

acconnt under the federai Real Zstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C

Scction 2601 et seq. ("RESPA”) Ziiiess another Jaw that applies to the Funds sets 8 lesser amouni. If so, Lender may,

Is ir af amount nol to exceed the lesser amount. Lender may cstimate the amount of

al agy time, eollect and held Func
Funds duc on the basis of current data drd reasonable estimates of expenditures of futur: Escrow ltemns of.olhcrwise in

accordance with applicable law,
The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an inslitulion) <¢ in any Federal Home Loan Bank. Lender shall apply the Funds io
pay the Bscrow Items. Lender may not charge Borower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unics: Lender pays Borrower interest on the Funds and applicable law

permits Lender to make sach a charge. However, Lenter may tequire Borrowsr 1o puy a one-time charge for an
independent real cstate tax reperting service used by Lesder it connecticn with this Joan, unless applicable law provides
otherwise. Unless un agreement is made or applicable faw regoites interest to be paid, Lender shall not be reguired to
pay Borrower any interest or camings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without elizige, an annual accounting of the Funds, showing

eredits and debits to the Funds and the purpose for which each debit to/the Funds was made. The Funds are plodged as

additional sceurity fot all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account lo
Borrower for the excess Funds in accordance with the requirements of apphicatic law. )f the amouni of the Funds held
by Lander at any time is not sufficient to pay the Escrow Hems wiren duc, Lender insy so nolify Botrowey in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tezdeficiency. Borrower shail make
up the deficiency in no more than twelve monthly paymenis, at Lender’s sole discretion, '

Upon payment in full of all sums sccured by (his Sceurity Instrament, Lerder shai; premntly refund to Borrowes
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sll the Property, Lender, prior 10 the
acquisition or saic of the Property, shalt apply any Funds held by Lender al th time of acquiniion or sale as a credit
against the sums seenred by this Securily Instrument. .

3. Application of Payments, Unless applicable law provides otherwise, !l payments reccived by Lender under
parographs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to sinounts payable
under peragtaph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain peiority over this Security Instrument, and Jeaschold payments or ground rents, if any. )
Borrower shall pay these obligations in the mannet provided in patagraph 2, or if not paid in that manner, Borrower
shail pay them on time directly 1o the person owed payment, Borsower shall promptly fumnish to Lender all natices of
amounts to be paid under this paragraph. If Borrower makes these payments direcily, Bortower shall promptly fomish
to Lender teccipts evidencing the payments.

Bottower shall promptly discharge any lien which has priotity over this Sceutity Instrument unless Borrower: (a)
agsees in writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lendet; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) sceures from the hatder of the licn an agreement satisfactory (o o
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*" Lender subordinating the ficn to this Security [nstrument. If Lender determines that any part of the Property is subject

*, 1o a lien which may attain priority over this Sccurity Insirument, Lender may give Borrower a notice icenlifying the

- licn. Borrowet shall satisfy the lien or take onc o more of the actions set forth above within 10 days of the giving of

.. nolice,

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
. the Propesty insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards,
. inctuding ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Bortower fails to maintain coverage described

- above, Lender may, at Lender’s option, obtain coverage to proteet Lender's rights in the Property in accordance with
paragraph 7.

' Alf insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier und Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration or trepair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration of tepait is not seonomically feasible or Lender's seeurity would be lessered, the insurance proceeds shall be
applicd 1o the sums sectind by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrowet abandons the Fropeiy, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered to settle a claim, thew 1énder may collect the insurance proceeds. Lender may use the proceeds (o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod will
begin when the notice is given. ,

Unless Lender and Borrower othe(wikse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paytients teferred Lo in paragraphs 1 und 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lendet, Borrower's right te any insurance policies and proceeds
resulting from damage to the Property prior toik aequisition shall pass to Lender to the extent of the sums sceured by
this Sccurity Instrument imnmediately prior lo the scraisition.

6. Occupancy, Preservation, Maintenance wiie’ Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, and usc the Property as Borrower’s ptincipal residence within sixty days
after the execution of this Security Instrument and shall coatinue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless exlenuating circumstaness exist which ate beyond Borrower's control. Borrower

shall not destroy, damage or impait the Property, allow the Profery to deteriorate, or cominil waste on the Propetty.
Borrower shall be in defauli if any forfeilurc action or proceeding, wheiher civil or criminal, is begun that in Lender's

 good faith judgment could result in forfeiture of the Property or otherise materially impair the lien created by this
Sceurity Instrument or Lender’s security interest. Borrower may cure sych o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 4 nuling that, in Lender’s good foith
determination, precludes forfciture of the Borrower's inlerest in the Property cr oher smaterial impairment of the licn
created by this Security Instrument or Lender’s sceurity interest. Borrower shall gise o in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lender (or (ailed to
provide Lender wilh any material information) in connection with the loan evidenced by the Note, including, but not
limited to, represcntations concerning Borower's occupancy of the Property as a principal ‘residence. If this Security
histrument is on a leaschold, Borrower shali comply with all the provisions of the lease, If Bormower acquires fee litle to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in wriang,

% Proteciion of Lender’s Righls in the Property. If Borrower fails lo perform the coveravits and agrecients
conluined in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lendets rights in the
Property (such as 2 proceeding in bankruptcy, probate, for condemnalion or forfeiture or 1o enforce laws or
regulations), then Lendet may do and pay for whatever js necessary to protect the value of the Property and Lendet’s
rights in the Property. Lender’s actions may include paying any sums securcd by a lien which has priority over this
Sccurity Instrument, appesring in court, paying reasonable attomeys’ fees and entering on the Property to make repairs.,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrewer and Lender agree to other terims of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Berrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cordition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effect, If, for any

Imusls:
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reason, the mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall 325 thy-

m-snuu te6o2) CM Pags 3010 Form 3014 9/90




1593851

¥

3¢

L3
.

UNOFFICIAL COPY

verage substantially equivalent to the mortgage insurance previously in effect, &l a cost
cost to Borrower of the morgage insurance previously in cffect, from an altemate
santially equivalent morigage insurance coverage is not available,
equal to une-twelfth of the yearly mortgage insurance premium being
ed or ceased to be in effect. Lender will aceept, use and retain these
insurance. Loss reserve payments may no longer be requined, at the

premiums required to obtain co
substantially equivalent {o the
morigage insurer approved by Lender. If sub:
Borrower shall pay 1o Lender cach month a sun
paid by Borrower when ihe insurance coverage laps
payments ns o loss reserve in lieu of mortgage |
option of Lender, if mortgage insurance coverage

an insurer approved by Lender again becomes avai
maintain mortgage insurance in effect, o to provide a loss reserve, until the requirentent for moriga

inaccordance with any writlen agreement between Borrower and Lender ot applicable luw.
9. Inspection. Lender or its agent may make reasonable entries upon ard inspections of the Property. Lender shall
give Borrower notice at the time of of prior toan inspeetion specifying reasorsble cause for the inspection.
10. Condemnation. The procceds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other isking of any part of the Praperty, or for conveyance in licu of condemnation, are herehy

assigned and shall Ue paid to Lender.
the proceeds shall be applicd 1o the sums secured by this Sccurity

In the evetit 6 n total taking of the Property, . .
Instrament, whethe? ornot then due, with any excess paid 1o Borrower. In the event of a pariial taking of the Property in
which the fair matketvakas of the Property immediately before the taking is equal (o or greater than the amotint of the

sums secured by this Seeurity, Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums seeured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by
the following fraction: (a) the t5ti] amount of the sums secured immediaicly before the taking, divided by (b) the fair -
market valuc of the Propetty imecdiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of :he Property in which ihe.fair market value of the Property immediately before the taking is leas than
the amount of the sums seeared immediately before the taking, unless Borrower and Lender otherwise agree in writing
ar unless apnlicable law otherwise pravides, the procceds shall be applied to the sums secured by this Security
Instrument whether or netthe sums ore then Gae

If the Property is abandoned by Borroweiyeiif, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Eedrawer fails to respond to Lender within 30 deys after the date the
notice is given, Lender is suthorized to collcet und apply the proceeds, al its option, cither to restorution or repair of the
Property of to the sums secured by this Szcurity Instrument, v-hether or not then duc.

Unless Lender and Borrower olherwise sgree in wrilinig, any application of proceeds to principal shail noi extend or
postpone the duc date of the monthly payments referred 101, paragraphs 1 and 2 or change the amount of such

(in the amount and for the period that Lender veguires) provided by

Juble and is obtained. Borrower shall pay the premiums required to
ge insurenee ends

paymicnis.
11. Borrower Not Released; Forbearance By Lender Not-a Waiver, Extension of the lime for payment or

modification of amortization of the sums secured by this Security. Iisirument granted by Lender to any siceessor in
interest of Borrower shall not operate fo release the liability of the origingl Borrower or Boriower's successors in
interest. Lender shall not be required to commenee procecdings against any /Suceessor in interest or refuse (o exlendd
time for payment or olherwise modify amortization of the sums secured by (s’ Sceurity Instrument by reason of any
demand made by the original Rotrower or Borrower's successors in intercst. Any futhearunce by Lender in excreising
any right or remedy shall not be a waiver of or preclude the exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs] Liability; Co-signerc, The covenants and agreements
of this Seenrity Instrument shall bind and benefit the successors and assigns of Lender «nd Borrower, subiect {o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Sorrower who co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Securily Instiureat only.to mengage,
grant and convey that Borrower's interest in the Property under the terms of this Security ‘Tistument; (b) is not °
personally obligated to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other
Botrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument ot the Note without that Borrower’s cons=nt.

13, Loan Charges. If the loan secured by this Sccurily Instrument is subject to a Jaw which seis maximum lcan
charges, and that law is finally interpreted so that the interest or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, theri: (a) any such [oun charge shall be reduced by the amount
necessary 0 teduce the charge to the permitted limil; and (b) any sums already eollected from Borrower which
exceeded permitted limits will be refunded io Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nole or by making a direet payment to Borrower. If a refund reduces principai, the reduclion
will be treated as a partiaf prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Bostower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propetty Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be ’ch by

Inivals: .
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' first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
. notice provided for in this Sceurity Instrument shail be deemed o have been given to Borrower or Lender when given as
: provided inthis paragraph. ,

' 15. Governing Law; Severability. This Secutity Instroment shall be governed by federal law and the law of the
*jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument of the
" Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumerit of the Note
- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
= Noteare declared to be severabls.

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (ot if a beneficial interest in Borrowet is sold or transferred and Borrower is not a
natural person) without Lender's priot written consent, Lender may, at its optien, requite immediate payment in full of
all sums seeured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is
prohibited by federal law as of the date of this Security instrument.

If Lender exescisss this option, Lender shali pive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davz from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secutity Instrurieat. If Borrower fails to pay these sums prior to the expiraiion cf this petiod, Lender may invoke
any temedies permitted by ihis Security Instrument without further notice or demand on Bortower.

18. Borrower's Rigiit 2 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insttrment discontinued at eny time priot to the carlier of: (a) 5 days {or such other period
. as applicable faw may specify fct rcinstatement) before sale of the Property pursuant to any power of sale contained in
this Scenrity Instrument; or (b)-¢ntry of a judgment cnforcing this Security Instrument. Those conditions arc that
Borrower: (2 pays Lender all sums ‘which then would be due under this Sccurity Instrument and the Note as il no
acceleration” had occurred; (b) cures any defan!t of any other coveanis or agteements; (c) pays ali expenses incutred in
enforcing this Security Instrument, including, but not limited to, reasonable attornieys' fees; and (¢1) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lendet’s rights in the Praperly and
Borrower's obligation Lo pay the sums sceured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrowet, this Security Instrument and the obligaticis sccured hereby shall remain fully effeetive as ifno acceleration
had occurred, However, this right to reinstate shall not apply i the case of acceleration under paragraph 17.

19. Sale of Note; Char:ge of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Irstrument) may be sold one or more umes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments duc.under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelated (0.4 sale of ihe Note. ff there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accordarice with paragraph 14 above and appiicable law.
The notice will state the name and address of the new Loan Servicer aiid the sddress to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shali not cause of permit the presérce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowet shall ot do, nor allow siavone else Lo do, anylhing affecting
the Propeity that is in violation of anv Environmenlal Law. The preceding two sentedi-wsshall not apply to the presence,
use, or siotage on Ihe Property of small quantitics of Hazardous Substances thal ate gencrally recognized to be
appropriate tohormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deman, I wsuit or other action by
any governments! of regulatory agency or privale parly involving the Property and any Hazaidous Substance or
. Envirenmental Law of which Borrower has actual knowledge. If Bortower feans, ot is notified by eny govermmental or

tegulatory authority, that any removal of other remediation of any Hazardous Substance aficciingthe Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as loxic or hazardous substances
by Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleom products,
toxic pesticides and herbicides, volatile solvents, materizls containing asbestos or formaidchyde, and radicactive
malerials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ot environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lendet fusther covenant and agree as follows: :

21. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration ¢~
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify: (2) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the defavlt must be cured; aad (d) that failure lo cure the defauit on or before the'date
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specified in the potice may result in aceeleration of the sums secuted by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the tight (o teinstate after acceleration
and the right to assert in the foreclosute procceding the non-existence of a default or any other defense of Borrowet Lo
acecleration and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
putsuing the remedies provided in this paragraph 21, incuding, but not limited to, reasonable attomeys' fees and costs

of'title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refeasc this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower weives al! right of homestesd exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together
with this SecurityZnstnament, the covenants and agreements of each such rider shall be incorporated into and shall

amend and suppletaent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instruments [Clieck applicable box (¢5)]

[_x] Adjustable Rate Kiler [_] Condominium: Rider [11-4 Family Rider
[ Gradusted Paymen: Qder {1 Planned Unit Development Rider [ Biweckly Payment Ridur
[_1Balloon Rider Ratc Improvement Rider Seccond Home Rider

VA Rider Other(s) [specify}

P

p
BY SIGNING BELOW, Borrower accepts and agrees to the icrm;y"hnq/cjvcnams contzined in this Sccurity
ridei(s) executed by Eorrower and recorded with it. ( i
/ __ﬁ /\
= Jf” Lf\ - [}
R

lﬁslmmé@%{in any
Whﬂ. euses: )1y, e
A i ff@/\ ‘ > (Scal)
. A A ——
| ) SHAHID S| SARMAR . | - “Borrower
—am %Lﬁ\ ! X‘,! TATAVIEN Vi L/gﬁ_ (.ii-/'/
1LISA SARWAR STGNING SOLEY FOR THE Seal
PUKPOSE OF WAIVING HEP HOMESTEAD RICHTS [ V4 {Scal)
-Bomowe:
(Scal) ) (Scal)
-Bomower -Borrower

STATE OF ILLINOIS, CZU% Countyss:

I, (/( L Cl-’??&""“-j? g"l { O‘j , & Notary Public in and for said <ounty and state du hereby
certify that SHAWID S. SARWAR ,A MARRIED PERSON , (X ‘ﬂ”/ SO, TS LG

: . P i ; .
Rasl (e Y o _)ﬁ_,&ﬁw) b .,ACULM (LR
o , personally known (o me to he the seme person(s) whose
name(s) subseribed 1o the (oregoing instrument, appeared-bcfore me this day in person, and scknowledged that ¢ HE
ifree and voluntary act, for the uscs and ju 5

signed and delivered the said instrument
o

therein sct forth. -
w  Givenunder iy hand and officiul scal, this ~ 1&7TH dayof ™ FEBRUARY , 1998

A - e e Py '

ﬁ' 7'My Commission Expires: e ’ / 7/(64.? O YT P ¢ /A‘f/»( AL ?

w e :,.? . o Notary Public )
vy . ,,‘,"‘:___‘mrnn \-:r SR ;
hain| : - . t:; ';'-"H;:E%J’J" ;
" rv<_’. B oL J“ +
;":,) .Y Fublie, Sty néﬁinosg ’
- TSN Expies 7/26/98
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 167H day of FEBRUARY |
1966 vard is incorporated into and shall be deemed (o ainend and supplement the Mortgage, Deed of
Trust or Secuniry Deed (the "Sceeurity Instrument”) of the same date given by the undersigned (the
“Borrower”) 1o zrirze Borrawer's Adjustable Rate Nete (Lhe “Note*) to

MORTGAGE MANAGERS, INC.
(the “Lender”} of the sare date and covering the property described in the Security Instrument and located
at:
387 LOGUST AVENUE |, WINNETKA, L 60083

[Propenty Address]

THE NOTE CONTAINS PROVISIINS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY P/Y)ACNT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE < AN CHANGE AT ANY ONE TIME AND THE
| MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to 4 covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agies as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of 8,878 %. The Notz provides for

changes in the interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inierest rate I will pay may change on the first day of MARCH -t . 2001 , and
on that day every 12th month thercaller, Each date on which my inletest rate cowld change is called a
“Change Date.”

(B)Thelndex ~ The current index used at the time of closing wes 1, 9300%,

Beginning with the first Change Date, my interest rate will be based on an Index. The “nidex” is the
weekly average yield on United States Treasury securities adjusted o s constant maturity of 1 year, as made .
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

its

If the Index is no longer availuble, the Note Holder will choose a new index which is based upon
comparable informaiion. The Note Holder will give tme notice of this choice.

1SHBOGTN
Lo

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY iINDEX - Singlo Family
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{C) Caiculation of Changes :
Before cach Change Date, the Note Holder will calculate my new interest ratoby adding — TWO AND

THREE QUARTERS percentage pointis) ( 2.750 %) to the
Current Index. The Note Holder will then round the sesult of this addition to the next highest one-eighth of
one pereentage point (0.125%). Subject to the limits stated in Scetion 4(D) below, this tounded amount will
be my pew inierest mate unti] the next Change Date.

The Neie Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unplie principal that Tam expeeted to owe at the Change Date in full on the Matusity Dale at my
new interest rat tnavhstantially equal payments. The result of this calculation will be the new amount of my

monthly payment,

(D) Limits on Interesi Rate Changes

The interest rate § am iéguired to pay a the first Change Date will not be greater than 3.875 %
or fess than < £7%. %. Thereafier, my interest rate will never be increased of decteased on

any single Change Date by mose then two percentage points (2.0%) from the rate of interes! 1 have buen
paying for the preceding twelve motiths. My intesest rate will never be greater than 12.875 ‘%
(E) Effective Date of Changes
My tiew intetest rate will become efiedtive on cach Change Date. I will pay the amouat of my new
monthly payment beginning on the first moniziy payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of “hnnges
The Note Hoider will deliver or mail to me a noticé of any changes in my interest rate and the amount of

my monthly payment before the effective date of any cruinge, The notice will include information required
by law to be piven me and also the title and telephone numi of 2 person who will answer any gquestion [

may have regarding the netice,

B. TRANSFER OF THETROPERTY OR A BENEFICIAL INVEPASTIN BORROWER
Unitorm Covenant 17 of the Sccurily Instrument is amended to tead as foliops:

Transfer of the Propeity or e Benzficial Interest in Borrower, If 8l or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower i sold or transferred and
Bortower is not a natural person) without Lender's prior wrilten consent, Lendei mayyat its option, reyuirs
immediate payment in full of all sums secured by this Securily Instrument. Howeve, Lais option shail not
be excrciscd by Lender if excreise is prohibited by federal law as of the date of this Seccrity Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Ledicer information
required by Lender fo evaluate the intended transferee as if a new loan were being made t6 s transfercc;
and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loaty assumption
and that the risk of a breach of any covenant or agreement in this Secutity Instrument is acceptable to

r Lender.,
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To the cxtent permitted by applicable law, Lender may charge a reasonable feu s 4 condition to
Lender's consent to the loan assumption. Lender may also require the transferee 0 sign an assumption

agroement that is acceptable to Lender and that obligates the sransferec 10 keep all the promises and

agreements made in the Note and i this Security Instrument. Borrower will contitui 1o be obligated under
the Note ansthis Sccurity Instrument unless {onder releases Borroser in writing,

[ Lendcs sxercises the option to require immediate payment in full, Lender shail give Borrower notice
of acceleration, The nolice shall provide a periud of not jess than 30 days from the date the natice is delivered
or mailed withisrwiich Borrower must pay alf sums sccured by this Security Instrument. if Borrower fails to
pay thesce sums pHiorag the expirafion of this period, Lender may invoke any remedies permitted by this
Security Instrument witkout farther notice or demand on Borrowet.

*

BY SIGNING BELGW, Rorrower accepts and agtees to the terms and covenants contained in this
Adjustable ate Rider.

S LR ‘
T4 (Scat)
SHARID S. SARWAR. + .~ -Borzower

_ {Seal)

«Borrower

(Seal)
SBorewer

(Seal)

e e e ey ——

-Borrowsr
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