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Prepared by: LORI RITZ
RECORD AND RETURN TO:
MORTGAGE BANCORP SFRVICES

800 E. NORTUATST HIGHWAY, #100
PALATINE, JLLIJOLS 60067

v/

MORTG AGE Loan No. 0219124 3 /

THIS MORTGAGE ("Securily Instrumer:"} is given on March 8, 1996 . The mortgagor ie
DAVID D. DUSNO, SINGLE NEVFR MARRLER '
4

NTERCOUNTY

{"Borrower™), This Security Instrument is given to
MORTGAGE BANCORP SERVICES

|
i

T

which is organized and existing under the laws of ~ THE STATE £r) ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, TLLINOIS 60067
{*ender™). Borrower owes Lender the prinripal sum of

5.4 BVSIN

One Hundred Seventeen Thousand Nine Hundred and
NO/ 100 m == m e o e e ~- Dollars (U.S. § 117,900,00 ) -
This debt is evidenced by Borrower's note dated the same dato ss (s Secusiy 'w.mment('No!o'), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on aprii L, 2026
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewa's,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, s<vanced under paragraph 7 to
. protect the security of this Security Instrument; and (c) the performanee of Borrower's coverants a~d agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cor.ve; to Lender the following
described property locaicd in COOK County, Ilinois:
PARCEL 1: UNIT 9-H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN IHE
COMMON ELEMENTS IN NEWEBERRY PLAZA CONDONINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 25773994, AS AMENDED FROM TIME

5

-
>

TO TIME, IN THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, -~
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS. ;‘
PRRCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 o,
AS SET FORTH IN THE RECIPROCAL EASEMENT AND OPERATING AGREEMENT RECGRDED A& ¢y
DOCUMENT NUMBER 25773375, IN COOK COUNTY, ILLINOIS. “h

g

wp

PIN 17~04-424-051-1373 .
which bas the address of 1030 N. STATE STREET, UNIT 9H CHICAGC {Street, City),

Illinois : 60610 {Zip Code] ("Property Address™);
ILLINOAS - £ing Fumilv-FNMAIFHLMC UNIFORM

Initin: / Lo 7 INSTRUMENT Form 2014 9/80
Pago t of 8 YMP MOATGAGE FORMS - (B0O1B21 7201 ' 13
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obtain coverage substantiaily ecuivalent to the morigage insurance previously in effect, at a cost substantially equivalent to tho
cost to Borrower of the mortgage insurance previously in effect, from an alternate morfgage tscurer approved by Lender. If
. substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lead:r each month & sum equel to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a ioss reserve in lieu of morigage insurance. Loss reserve
sayments may no longer be required, at the cption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiumns required to maintsin mostgage insurance in effect, or to provide a loss reserve, unil the requirement for mortgags
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, '

9. Inspection. Lender or its agent may make reasonable entries vpon snd inspechons of the Property. Leader shall give
Borrower notice at the tire of or prior Lo 2n inspection specifying reasonable cause for the inspection. |

10. Condemnation, The proceeds of any awssd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the ever: of . tolal taking of the Property, the proceeds shali be applied 1o the sums secured by this Security Instrument,
whether or not tner dve, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fropety immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imraediaraly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b= reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imraeciately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance <%l be paid to Borrower. In the eveat of a partial taking of the Property in waich the fair
market value of the Property immedia‘elv before the taking is less then the amount of the sums secured immediately before the
taking, unless Bosrower aad Lender otheswise agree in wriling or ualess applicable law otherwise provides, the proceeds shall
be applied to tk2 sums secured by this Securi'y In:trument whether or not the sums are then due,

If the Property is abandoned by Borrower, s if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Botrower 1ails 1o mespond to Lender within 30 days after the date the notice is given,
Lendar is authorized to collect and apply the proceeds, a’iis option, either to restoration ¢r repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wniirg -say application of proceeds to principal shall not extead of
postpone the due date of the moathly payments referred to in paregraphs 1 and 2 or change the smount of such payments,

11. Borrower Noi Released; Forbearance By Lender Not & '#iiver. Extension of the time for payment or modification
of amortizaiion of the sums secured by this Security Instrument granted v Lender to any successor in interest of Borrower shall
not opersie to release the liability of the original Borrower or Borrower’s :ccessors in interest. Lender sball not b2 required (o
commence proceedings against any successor in interest or refuse to extend tirie fur payment or otherwise modify amortization
of the soms secured by this Security Instcument by reason of any demand mac by the original Borrower or Borrower's
successars in interest, Any forbearence by Lender in exercising any right or remdy shall not be u waiver of or preclude the
exerciso of eny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemonts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bonewer, subject to the provisions of
* parsgraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower vho co-signe this Security
Instrument but does not execute the Note: {(a) is co-signing this Security Instrument only to morigsgo, prant and copvey that
Borrower’s inlerest in the Property under the terms of this Security Instrument; (b) is not personally okisgated to pay the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any ciher Borrower msy agree fo exized, wodify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrewer’s consent,

13. Loar: Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum foar charges,
and that law is finally interpreted so that the interest or other loen charges collected or to be collected in connection with the
loan excee: the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the charge
to the permitted imit; and (h) any sums iceady collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Nete.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law roquires use of another method. The notice shali be directed 10 the Property Address

or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class %

< injilale:

I
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- Lender's address siated berein or any other 2ddress Lender designates by notice to Borrower, Any notice provided for in this
" Security Instrumeat shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph,
. 15. Governing Law; Sevecability. This Security Instrument shall be governed by federal law and the law of the
* jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such contlict sball not affect other provisions of this Security Instrument or the Note which can be
- given offect without the conflicting provision. To ihis end the provisions of this Security Instrument and the Note are declared |
" 10 be seversble.
16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or 4 Beneficial Interest in Borrower, If all or any past of the Property or any interest in it
o is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person} without
K Lender's priot written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is probibited by federal law as of the date
of this Security Instrument.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Scourity Inscrument. I Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remadies
permitted by this Securiiy instrument without further notice or demand on Borrower.

18. Borrower’s Rigni 1o Reinstafe. If Bormower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security irsttment discontinued at any time prior to the earlier of: (a) 5 days (or such other period a5
applicable law may specify for ‘relpetatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a ju2gment enforcing this Security fnstrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be due Under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenanls or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys® fees; and (d) tukes such action as Lender may ressonably require to assure
that the lien of this Security Instrument, Lender <.:sghts in the Property and Borsower's obligation to pay the sums secured by
this Security lostrument shall continwe unchanged.” Yipon ceinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ¢s if »o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratinn under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The No' ¢t a partial interest in the Note {together with this Security
Tnstrument) may be sold one or more titoes without prior notice tc Bocrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects moathly payments due under the Note and this Security Instrament. There aiso may be one
or more changes of the Loan Servicer unrelated to & sale of the Mote. 1f (nere is & change of the Loan Servicer, Bosrower will be
given written notice of the change in sccordance with paragraph 14 sbove and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be wade. The potice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycneelse to do, anything affecting the
Property that is in violation of any Eavironmentsl Law, The preceding two sentences shell not epply to the presence, vse, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizea ‘o be approprisie to normal

" residential uses and to maintenance of the Property.

Borrower shall promptly give Lendes written notice of any investigation, claim, demand, lawrur or other sction by any
governmental or regulatory agency or private party involving the Property and any Hazsrdous Substancs o: Environ:nental Law
of which Borrower has actua! knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
eny removal or other remediation of any Hazardous Substance affecting the Property is necesssry, Borrower shali promptly take |
all necessary remextial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defined sy toxic or hazardous substarces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic .,
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and rudicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is focated that bk

relate to heslth, safety or environmental protection. a
Lew

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows: s

N

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch (0
of any covenant or agreement in this Security Instrument (bot not prior {o acceleration under paragraph 17 unless 0
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ADJUSTABLE RATE RIDER toan no. 0219124

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Bth day of March
1596 , and is incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Txust

or Security Decd {the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to securs
Borrower's Adjustable Rate Note (the "Note®) to

MORTGAGE BANCORP SERVICES
{the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

1030 N. STATE STREET, UNIT 9H, CHICAGO, ILLINOIS 60610
(Propeity Addrens]
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE 2ND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM PATZ THE BORROWER MUST PAY.

ADDPITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurily Instrument,
Baorrower and Lender further covipunt and agres as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interest ratz nl 6.375 %. The Note provides for changes in

the interest rate and the monthly paymenis, as-{oliows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A) Change Dates
Tae interest rate | will pay may change on the first dayof ~ April ) 1999 , and on that
day every 12th month thereafter. Each dale on which my interest rre could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Dale, my interest rate will be bassd.on an Index. The "Index" is the weekly
average Yield on United Stales Treasury securities adjusted to a constunt msiurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure avaifable as of tir date 45 days before each Change Date

is called the "Current Index.”
If the Index is no longer availabie, the Note Holder will choose a new induz which is based upon comparable

information. The Note Holder will givs me notice of this choice.

{C) Calcndation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addire s5o and three

quarters percentage point(s} ( 2.750 %) to the Curreat
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ole percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iaiavest rate until

the rext Chunge Date.

24
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Loan # 0219124

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8th day of March , 1596 ,
and is incorporsted into and shall he decrued to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the “Security Instrument") of the same dite given by the undersigned (the “Borrower®) to secure
Borrower’s Note to

MORTGAGE BANCORP SERVICES
{the "Leoder”)
of the same date and covering the Prope.ty described in the Security Instrutment and localed at:

1030 N. STATE STREET, UNIT 9H, CHICAGO, ILLINOIS 60610
[Propenty Address]
The Property includés s, unit in, together with an undivided interest in the common elements of, a condomirium

project known as:

NEWHERRY PLAZA CONDOMINIUM
[Namo of Condomipium Project]

(the "Condomirium Project™}. if ‘e cwners association or cther entity which acts for the Condominium Project
(the "Owners Association®) holds titie to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s iticrsst in tha Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. i -“Mition to the covenants and agreements made in the Secusity
Instrument, Borrower and Lender further covenant s=d agree as follows:

A. Condominium Obligations. Borrowey shall perform all of Borrower's obligations under the
Condominium Project’s Constittent Documents. The("Constituent Documents” are the: (i) Declaration or aay
other document which creates the Condominium Project: £ by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower sha!l promptly pay, when Gue; #'f dues and assessments imposed pursuant to the
Constituent [ocuments.

B, Hazard Insurance. So long as the Owners Associstion maiuiuins, with & generally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project whicl is satisfactory to Lender and which
provides inserance coverage in the amounts, for the periods, and against e hazards Lender requires, including
fire and hazards included within the term "exiended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the menthiy payment to Lender of the
yearly premium installmenis for hazard insurance on ihe Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard ‘nsnyance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tie Orvners Association
policy.

3]r30rrower shali give Lender prompt notice of eny lapse in required hazard irsurance coverage,

I the event of a distribution of hazard insussnce proceeds in lieu of restoration or repair foliowing a loss to
the Property, whether to the usit or to common elements, any proceeds peyable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable lo insure that the
Owners Associslion maintains 2 public linbility insurance policy occeptable in form, amount, and extent of

coverage fo Lender.
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