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1. ASBIGNMENT. In consideration of the loan evidenced by the pronistory nate or credit agreement describec'

above (the “Note"), Grantor absoiutely assigna to Lender all of Graritor's inisrer: In tha leases and teranc& rosmens’ -

(the "Laasss’) now of herealter sxacuted which reiate to the real property descided In Schedule A which kg ﬁuohod ,

this Agreemant and Incorporated herein by this reference and any impravenwrus iocated thereon (the "Premises’)
including, but not limkod 1o, the laases described on Schedule B attached hereto at«’ invorporated hergin by refsrenpd.

This Assignment is ta be broadly construed and shall encompasa all rights, benaflts and cavantages to be derived by the

~ Grantor from the Leases Including, but not limied to alf rants, lssues, Income and protis e7iaing from the Laasea and  Sug ¢
ranewals thereot, and alt security deposits pakd under the Leages. This Asaignment (s an absolutr; dssignment rather than 918 &8
an assignment for securlty purposes only. T
2. MODIFICATION OF LEASES. Grantor grants to Lander the power and autharity to modify %% terms of any of the

Leasas and to surrender or terminats the Lesases upon such terms as Lender may determine. X .

3. COVENANTS OF GRANTOR. Grantar cavenants and agrees that Grantor will:
&. Observe and pertorm all the obligations impased upon the landlord under the Leases. -
b. Retrain from discounting any future rents or exacuting any hiture assignment of the Leases or collect any rente in
acvance without the written consent of Lender. )
c. Partorm all necessary steps to maintain the security of the Leases for the benefit of Lender including, if requiestad,
the periodic submisslon to Landar of raports and accounting infarmation relating to tha reosipt of rental payments.
d. Retrain from modHying of tarminating any of the Leases without the writtan consent of Lender. :
e. Execute and deliver, at the request of Lander, any asaurances and assignments with respect 10 the Leases as
Lender may periodically require. _
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants (c Lender that: _
a. ‘!I'hn tenants under the Loases are current in all rent payments and are not in default under the terma of any of the

Leases.
b. Each of the Leases is valid and anfarceable according to ts terms, and there &re no claims or defenses presently
exlsting which could bo asserted by any tenant undsr the Leases ageinat Grantor or any cesignes of Grantor,
c. No rents or securlty depoaits under any of the (eases ﬁg n assigned rantor (o any party
- .
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athar than Lender. R
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d. Grantor has not accepted, &
o. Grantor has the power and Buthority 1o ecute
f. Grantor has not performed pny 1

and taking any other action under

5. GRANTOR MAY RECEIVE RENTS. mwmamdmmmmwm.m o

% or future obligasion of Borrewer or Girantor to
g?amm‘ b\uhiﬁspm%mierﬁ at ugmﬁmnxnmm profty into
8 ' s ey at an : _
anmmmwmormdwnw;‘-u&m ‘
8. DEFAULY AND REMEDIES. Upon default in the payment of, or In the parormance of, any of
Lancier may at its option take possession of the real operty and the improvements and have, manage, lenss

and opérata the Pramissa on tarms and for & peniod time that Lender doen : ¥
androWailmm,lncomwpmﬂtafrunthomewﬂw have full power tc periodically make

gltsrations, renovations, repeirs of A al
rqgl.mcmwundwoﬂumﬂnmwmduumdwmmmmmmw
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“@mouns, P/ and
saciirad by e Mortgage 2.2 for which this ment is given.
7. POWER OF ATTORNE/. Grantor imgvocably authorizes Lender as Grantor's aitomey-indact coupled

lnteraﬂ,a!Lmdar’soplon,wm"HngpoMondﬂnmd and ‘mprovements urnde”
evict tenants, bring

i0asa OF re-lsase the Premises r any nar thersof, to cancel and iy Leases,
suits in connaction with the Poss or ¢* the Premisse in the name of either pwty, make repairs

appropriate and perform other ac%s in ~apnection with the menagement
mwmaummmwm.mmhv s
Mﬂgnmemmefmum:ﬁw“mwamdmmmﬂm shalt not cure any
proceedings of sale which mey £3 held as @ redyZ ot such nge.

8. PENEFICIAL INTEREST. Lunder shafl not bo suligated to perform or discharge any
under the Loeses by resson of iivs Azsignment. Gmmmmmm%und
harmiess rom any and all Habilty, loss or damage wiich g incun ynder
Assigrurient and from arny and sl ;
any afleged obl s or Undertekings on Lender's to seroem or d any of the tor
cortatned in the . Shvould Lander incur any Habiity, lces o7 g0 mage under the Laasas or
thluAadgmnanLmlnﬂreddmotanywﬁdainuordm‘mamumdmmm ?
m:penm.mdmmmmw'mdﬂumwmmcwwwmmmmm.
Grurﬁougmtorah\bumwmrImn\edwupmdmﬂulnyum\mwuponhhndermtormda
so.Lﬂdﬂmyaccdemtamdmmduedmowodtowﬂuumsny:ﬁﬂuouigam

E‘tre.,ucncemrmm:Awrmndmww«mmmwsmmmmmepammm
- mmdmydmmwmmmmmmamunmmmmmm
: b wmmmwwmmmmmmmmuunmwmdm
2% .consant by Grantor. Gmmmummmwf« ratés paid to Lander or any acticn
B gmwmmmatwndmafmumm , been
=10, rmmunsmnmm.mmmmmgmmmwmmmmm
. mywmnmmmmhmewwndmy sriarced to wneiva Londer instihules
osiira proceedinge under this Morigage. 'm»mhhnddﬁontomn- shed ncl affect, diminish
orith MﬂmMongage.Hm,mm-tu granted kt this Assignment may be axerciaat n conjuiction
W ortgags.

11. NODIFICATION AND WAIVER. The modification or wavet of any of Girartor's obiigations or Lendal’'s rights
under this Agresment must be oontained in & dgmdm . Lender may perform any of Grantor's
obligations or delay or fal to sxercise any of ke rights cal a waiver of those obligations or rights. A waiver
ON ONE DCCABION not constiute & walver on any other occasion. Grantor's obligations under this Agresmernt shal
%&'mw “wto (Sramtor of third perty ks rights against Gmw?t'mp-rty colateral

ong any Gramor or or any any . or )
Gmnhulnrriummlmrhlmmmrmluummbhw.
12. RENEWAL OR EXTENBION OF MORTOAGE. lnmmmmnernanumwuoﬂwhi:

m«uwmmm.m«mammum assignment
ammmutoﬂnmmmmmmimmmmummmwmam
on a continuoua basis th ﬂmwdmﬂmwﬁnmrio&wﬂaﬂﬂmumwwm

has been rtired and paid in ftl.
12, NOTICES. wmamwmmumﬁwsmmdﬂhmmmm
taﬂwmnmmmaNdmwhhmmMoﬂmmsmemmmh

writing from tima to time. _
mnmmmmmmmm o 7.7 O T ——
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t4. SEVERABILITY. [ any provision of this Agresment violaies the law or is unenforceable, (he ot of the
Agresment shall remain valid, R

15. COLLECTIONCOSTS. IfLender hires &n sitorney to assisé incollecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees 1o pay Lender’s atiorneys’ fees, legal capenses and coliection costs.

16. MISCELLANEQUS, _
8. Adefault by Grantor under ihe terms of any of the Lease which would entitic the tenant thereunder to cancei of
terminate such Lease shall be deemed 1 defsuli under this Assignment and under the Note and Morigage 0
iong as, in Lender’s opinion, such defaull results in the impairment of Lender's securliy. :
b. A violation by Grantor of uny of the covenanls, representations or provisions contained in this Assignment shal)
be deemed a default under the terms of e Note and Morigage. -
c. This Agreement shall be binding upon snd inure 0 the benefit of Grantor and Lender and their respective - -
UCCESSOry, Assigns, frusices, receivery, administeators, personal represematives, [egatees, and devisees.

d. This Agreement shall be governed by the iaws of the statc indicated in the address of the real rty. Orantos
consents to the jurisdichon end venue of any court localed in the state indicated in the of the redl
roperiy iz the event of any Jugal proceeding under this Agreement,

e, This Agresaent is execwied for _busioesm _ _  purposes. Al references 1o Crantor in this

Agreement /shall Include all persans signing below. [fthere is more than onc Grantor, their obligations shall be
joum and stvesi, Thin Agreement and any relaed documents represend the complete and inlegaated
understanding boow.en Grantor and Lender pertaining (o the terms and conditions of 1hose documents.

i7. ADDITIONALTERMS

—w

QGRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANLS, #ND AGREES TO THE TERMS AN
CONDITIONS OF THIS AGREEMENT. _

Daled: PEBRUARY 21, 1996 ::
GRANTOPRRTRELL IRg GRANTOR: .
) P Yoy & 1 gl . o
m?ﬁ.ﬁn’.’l&?\;’(ﬁﬁéf;zi — _'I.'ﬁ;;;’t'ﬁ"‘”-m‘:&i,l_f“&ﬂg‘.(.%i;ﬁ T LT 4
L onya &. Collins signinho aclely forffme g
¥o A 8. COLLIN® purpose of waiving homestead rightay 4
ORANTOR: GRANTOR: y -
- -
, =YX, .
e e - pa al
ORANTOR: TRANTOR: . 3
~.

GRANTOR: ORANTGR:

LIMLIZT f¥ormAsion Techootogics. Inc. (1221:95) (80N 93 7. Yo% Pagp Jolé
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)
? dounty g epd
I,
public in and for said
BERBEBY CERTIFY
personally known to

pemonl)
whose name) subscribed o the foregoing as
instrument, appearsd before me this day in person and '
acknowledged  that Fheyt :l:!f.
seeled and delivered the said instrument as on behalf of the
free and voluntazy act, for the uses and purposes herein set -
fasth.

v-hand and official seal, thil__él'g_:d:r Q&venundef my hand and officiel seal, this_. duy

b : , f .

The street address of the Property (If applicabled is: 8233 8. CARPRNTER
mﬂy( P i CRICAGO, IL 6&0&30

Permanent ludex No.(s): 20-32-216-010
The legal description of the Property is:

LOT 10 IN BLOCK 26 IN CNRATER HIGELANDS STE ALSLYZION TO AUBRN BARK,

BRING
3 SUBDIVISION OF THE WEST 7/8 OF THE GOUTHWRSY /2 CF THUE HORTHEAST 1/4 oF
SRCTION 33, TOWMEHIP 38 WORTH, RAMGE 14, EBAST OF Y4~ THIRD PRINCIZAL
MERIDIAM, IN COOK COUNTY, ILLINOCIS

This document was prepared by GOMMUNITY SAWK OF LAWNDALE

After recording return to Lender.
LIHL3T £ Formadion Tychaologiss, h. (127754 (00 957-175%




