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MORTGAGE

; -
THIS MORTGAGE (*Securityntrument’) is givan on 03/0B/96 e C)Z
The mortgagor is CHARLES HUDSO T g T ROSTETHUOSON \) v
HIS WIFE IN JOINT TENANCY

{"Borrower™). This Sacurity Instrument is Riuen to FORD CONSUMER FINAMCE COMPANY IRGC
its successors and/or assigns, a _Ne¥ YORK corporation, whose address is

250 E CARPENTER FRYWY " IRVING, TK 75062 {“Lander™).
- . l‘lb

Borrower owes Lender the Ennm al sum of RO B

EIFTY SEVEN THOUSAND THREE HUNGRED SEVEM DOLLARS. & G8/)00uswsnsuxsxxnuxnxuuuuunnex doilars (U.S. 3 57,307.68).

This débi s evigenced By Borrowers Nota galad the :ame dats as shis Sacurify instrument {*Note*}, which provides for
monthly payments, with the full debt, if not paid eanier ‘dus and payable on 03713711 ", This Security instrument
secures 1o Lender: {a} the repayment of the debt evidencad by the Nots, with infarest, and all renewals, extensions and
modifications; {b) the payment of all other suins, with interes?, arivanced under paragraph B to protect the security of this
Security Inztrument: and (c) the performance of Borrawer's coveranis and agreemaents under this Security Instrument and
the Note. For this purpose, Barrower doas hefeby mortpage, grant aiid convey 1o Lendsr the following described property
located in L{ N L . County, turais: :

P B

which has the address of 6722 S HONORE
CHICASQ, 1L BOB3%

TOGETHER WITH all the improvements now or hereafter erected on the propert:, ard all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water tights and sicck ard all fixtures now or
hereafter a part of the property. All raplacements and additions shall also be coverad by this Secusiny Instrument. All of the
foregoBiB;Hs referred 1o in this Security Instrument as the *Property.”

{"Property Address");

ROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed enz-has the right to 2
mortgage, grant and conavey the Property and that the Property is unencumbered, except for currni taxes. Borrower (e~
warrants and will defend generally the title to the Property against all claims and demands. ™

>

1. Payment of Principal and Interest Late Chargas. Borrower shall promptly pay when due the principal of and ‘w
interast on the debt evidenced by the Note and any late charpes due under the Note. Mot
2. Application of Payments. Unless applicable law provides otherwise, all paymenis raceived by Lender under [,
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and Jast, 1o principal due. %o

3. Charges; Lisns, Barrower shall pay afl taxes, assessrnents, charges, fines ana impositions attributable to the
Property which may attain pricrity over this Security Instrument, and laasahold payments or gtound rents, if any. Borrower 1
shall pay on time dirsctly to the person owed payment. Barrower shall promptly furnish to Lender receipts evidencing the
payments.

Berrower shall promptly discharge any fien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b} contosts in
good tfaith the hen by, or defends against anforcement of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcemant of the Yien or forfeiture of any part of the Proparty; or (c) secures from the hoider of
the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender daterminas that
any pait of the Property is subject to a lien which may attain priority over this Sacurity instrument, Lender may give
Borrower & notice identfying tha Yien. Borrower shall satisfy the lien or take che or more of the actions set forth above

within 10 days of the giving of notice.
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4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter srected on the Property
,insured against loss by fire, hazards included within the term "extended coverage® and any other hezards for which Lender
! requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
“insurance cariier providing the insurance shall be chosen by Borrower subject to Lender's approval whici shall not be
: unreasonably withheld.

! All insurance nolicies and renewals shall be acceptable tc Lender and shall include a standard morigage clause.
._Lender shall have the iight to hold the policies and ranawals. if Lender requires, Borrower shall promptiy give to Lender all
receipts of paid premiums and renewal notices. in the event of luss. Borrawer shall give prompt notice to the insurance
“icarner and Lender. Lender may make proof of Joss if not mada prompiiy by Borrower. .

0 Unless Londer and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair
..of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not {essenead. lf the

'restoration or repair i3 not economically feasible or Lender's security would be lessensd, the insurance procseds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrowes abandons the Property, or does not answer within 30 days a notice from Lender that the insurarce cairier has

oHfered 1o setils a claim, then Lander may collect the insurance proceeds. Lender may use the roceeds % fepair or

restore the Property or to pay sums secured by this Security Instrument, whather or not then dus. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments reforred to in paragraph 1 or change the amount of the payments. If
under paragraph 2% the Propurty is acquired by Lendar, Borrower's right to any insurance policies and proceeds rasulting
from damage tc/the Proparty prior to the acquisition shail pass to Lender to the extent of the sums socured hy this
Security Instrument ir/wnediately prior tc the acquisition.

5 Pragervation and Msintenanca of Proparty; Leaseholds, Borrowsr shall not destroy, damage, or substantiall
change the Property, alicuv the Property to detariorate or commit waste, If this Security [nstrument is on & laaseha!cr,
Borrower shall comply viith tha provisions of the lease, and if Borrower acquires fea title 1o the Property, the feasehold and
foe tile shall not merge unliss _ander agrees 10 the merger in writing.

6. Protection of Lander’s Tights in the Proparty. it Borrower fails to perform the coveriants and agreements
contained in this Security Instrumant, or there is & lega proceeding that may significantly aftect Lendor's rights in the
Property {such as a proceeding i bankruptcy, probate, or eondemnation or to anforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's nghts in the Property. Lendor’s
actions may include paying any sums sscrrad by a fien which has priority over thia Security instrument, appearing in court,
paying reasonable attoineys’ fees and enteriziy.on the Property to make repairs, Although Lender may take action under
this paragraph, Lender does not have to do 0. - ‘

Anr amounts disbursed by Lendsr unoes inis paragraph shall become additional dabt of Borrower secured by this
Security Instrument. Unfess Borrower and Lendur-agiae to other terms of payment, these amounts shaf bear interest from

the date of disburssment at the Note rate and shzil oe payable, with interest, upon notice from Lender to Borrowsr

requesting payment. _ ) . )
7. Inspection. Lender or its 2gent rmay make reasoraule entries upan and inspections of the Property. Lender shall

give Borrower notica at the time of or prior to n inspecticn spaci?ing reasonable cause for the inspection.

8. Condsmnation. The praceeds of any award or clain fav darmages, direct or conse uential, in connection with any
condemnation or other taking of any part of the Property, or fo¢ nenveyance in lieu of condamnation, are hereby assigned

and shall be paid to Lender. . ) .
in the event of a total taking of the Property. the proceeas shill be applied to the sums secured by this Sacurity

instrument. whather or not then duse, with any excess paid to Borravzer. In the event of a partial taking of the Propenty,
unless Borrower and Lender othenvise agree in writing, the sums securaz by this Security Inatrument shall be reduced by
the amount of the proceeds rmultiplied by the tollowing fraction: {a) the toler amount of the sums secured immediataly
bsfore the taking, divided by {b) the fair market value o the Property immediatoly bafore the taking. Any balance enall be
paid to the Borrowar,

if the Property is abandaned by Bosrower, or if, after notice by Lender fo Forrowar that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respend to Lander »itrin 30 davs after the date the notice
is given, Lendar is authorized to collect and apply the nroceeds, 4t its option, either ‘¢ testoration or repair of the Property
or 1o the sums secured by this Security instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to nrincipal shell not extend or
postpone the due date of the munthly payments referred to in paragraph 1 or change the amount of such paymants.

9. Borrower Not Ruleased: Forbearance 8y Lender Not a Waiver. Extension uf se-time for payment or
modiication of amortization of the sums secured by this Security Instrument granted by Lendur to any successor in
intarest of Borrower shall not operate to relsase the liability of the originai Borrower or Borrowei £/31:acess0rs in intorest.
Lender shal! not be required to commence proceedings againet any successor in interest or refuse to extend time for
payment ar otherwise modily amortization of the sums secured by this Security instrument by reacon of any demand
made by the original Borrower ur Borrower's successors in inferest. Any torbearance by Lender in exeicising any right or
remedy shall not be a waiver of or preclude the exercise of anr right or remedy. .

10. Succussors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and wssigns of Lender and Borrower, subjsct 1o the provisions 6.
paragraph 16. Borrower's covenants and agreements shall be joint and saveral. Ariy Borrower who co-signs this Secunpys
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey™
that Borrower's interest in the Property under the terms of this Sacurity Instrument; (b} i3 not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exiend.’
modify, forbear or rake any accommodations with regard v the terms of this Security Instrument or the Note withouv:
that Borrower’s consant. Law

11. Loan Charges. ! the loan secured by this Security Instrument is subject to a law which sets maximum loarm}
charges, and that law is finally interpreted se that the intarest or other !oan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: (a} any such loan charge shall be reduced by the amount
necassary to reduce the charge to the permitted itmit; and (b) any sums alreadz collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Errncipal owed
under the Nota or by making a direct payment to Sorrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment.
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12. Legislation Affecting Lender’s Rights. If anactrent or ex?iration of applicable laws has the eifect of rendering
any provicion of the Note or this Security instrument unenforceable accaording to its terms, Lender, at its aption, may
require immediate payment in full of all sums secured by this Security Instrument and may inveke any remedies parmittsd
‘by paragraph 20, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

iparagraph 16.
P 1;. Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
- maiiing it by first class mail unlecs applicable law requires use of another method. The notice ahnlr be directed to the
“Property Address or any other addrcss Borrower designates by notice to Lender. Any notice to Lender sheil be given by
-first class mail 1o Lender's address stated herain or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrowsr or Lender when givan as
_provided in this paragraph.
f 14. Governing Law; Severability. This Security instrument shall be governed by foderal law and the law of the
erisdiction in which the Property is located. ln the event that any provision or cleuse of this Sacurity Instrument or the
ate conflicts with applicabla taw, such conflict shall not affect other provisions of this Secutity Instrument or the Note
which can be given atfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are doclared to be severable.

15. Borrowet's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest in
it is sold or transferred {or if & beneficia) interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s pritr written consent, Lender may, atits option, require immediate payment in full of all sums secured by
tris Security Instrur2nt. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunity Instrument. . _

i Lender exarcisss ‘his option, Lender shalf give Borrowsr notice of acceleration. The notice shall provide a period of
not less than 30 days troz1 1he date the notice is delivered or mailed within which Borsovear tust pay all sums secured by
this Security Instrument. 1-darsower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Sacusity Instrument without further natice or demand on Borrower.

17. Berrower's Right to Painstate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secutity inst'urnant discontinued at aiy time prior tc the earlier of: (a) 5 days (or such othar period as
applicable law may spacity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jidemant enforcing this Security Instrument. Thoae conditions are that Borrowetr: {a}

ays Lender all sums which then would b3 dus under this Security Instrument and the Note haa no accsleration oceurred;
b) cures any default of any other covenenis ur agreements; (c) pays all expenses incurred in enforcing this Security
instrumant, including, but not limited to, reasonable attorneys’ fess: and {d) tekes such action as Lender may reasonably
raquite to assure that the lien of this Secunty Ajreament, Lender's rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument si:a’t continue unchanged. Upon reinstatement by Borrower, this Security
{nstrument and the obiigation securad hereby shall wsriain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleiaion under paragraphs 12 or 186,

18. Sale of Note; Change of Loan Servicer. The Nute or a partial interast in the Note {together with this Security
Inswrument) may be sold cne or mare times withaut prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer®) that collects monthiy paymaeits due under the Note and this Security Instrument, There
also may be one or mora changes of the Loan Servicer unraiatzd jo a sale of the Note. if there is a chanpe of the Loan
Servicer, Borrower will be given written notice of the change in ascsrdance with paragraph 13 above and applicable law.
The notice will state the name and addrass of the new Lcan Servicar up: the address to which payments should be made.
The notice will alao contain any other infarmation required by applicatie ‘aw.

19. Hazardous Substances. Borrower shall not cause ar permit-(ite prasence, use, disposal, stcrage, or release of
any Hazardous Substances on or in tha Property. Borrower shall not do, nor lovs anyane else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two santer.ces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that ars genaraily recognized to be appropriate to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invastigation, claim damand, lawsuit or other ection by
any governmental or regulatory agency or private party involving the Property and. any Hazardous Substance or
Envirsnmsntal Law of which Borrower has actual knowledge. If Borrower learns, or is 1ciified by any governmental or
regulatory authority that any removal or other remediatior. of any Hazardous Subsiancs affecting the Propeity is
necessary, Borrower shall promptly take el necessary remedial actions in accordance with tho Ene ironmental Law.

As used in this paragraph, “Klazardoua Substances® are those substances defined as toxiG 7 hazardous substances
by Environmental Law and the following substances' gasaline, kerosane, other flammabie or wwic petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos ar formaldohyde, and Jac'ioactive materials,
As used in this paragraph, "Environmental Law" means foederal laws and laws of the jurisdiction whrie the Property is
located that relate to health, safaty or envirunmantal protection.

20. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower's breach
of any covenant or agreemant in this Security Instrurment {but nct prior to acceleratior; under paragraphs 12 and 16 unless
applicable law provi«.?ea otherwise). The notice shall specity: {a} the default; (b} the action required to cure the default, (c} a

date, not less than 30 days from the date the notice is given to Berrowes, by which the default must be cured; and {d) that -

failure to cure the dafault on or before the date specified in the notice may rasult in acceferation of the sums secured by
this Secufity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstats after acceleration and the nght to assert in the foreclesure proceeding the non-existenco
of a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or befotu the
date specified in the notice, Lander ai its opticn may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security instrument by judictal proceeding. Lender shell be
entitled 10 collact all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
ressonable attorneys’ fees and custs of titte evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at arg.' tima
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judiciaily
appointed receweg shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recsiver shali be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited te, receiver’s fees, premiums on
recaiver’s bonds and reasonable attarneys’ fees, and then to the sums securad by this Sacurity Instrument,

B01863C
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U Nf F F I g:bvl ﬁ!ﬁurityc;strumaemer shail releage this Security

- 22 Relsase. Upon nayment of &l sums secure f
. Instrument without charge to Borrower. Borrower shall pay any recordation costs.
! 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agraes to the terma and covenants conteinad in this Security Agroement.
S / - "
/ i e / s
ML iy

" Tt ” - ’ /’
RN A
CEARLES RUTSCN ° =

X rr IR ;'i-/.»!' ¢ z'i’:‘.-xf.‘g”‘i»--
ROSTE HUGSON

A ,
STATE OF ILLINOIS, Ul County ss:

I, *'E-‘«L” Ly L L x,"";—'" , a Notary Public in and for said county and state, do
hereby certify that Al tﬂ JASEA 1 ED‘S! e udstn.
personally knewn to me to t; *He same person __ whose name ___“f L subscribed to the
foregoing instrument, a‘ppearsd kaliire me this day in parson, and acknowledged that __j"'he _}(_ signed and delivered

the said instrument as " free voluntriy act, for the uses and purposes therein set forth.

'\.l \rb\ : e
Given under my hand and official seal, tais 7 day of C \~1\«G(,’ll..!'.\./{'t‘ ) , { Ll C!({
" 11r . o
My comraission expires: . _ i* WAL L, (L‘\ﬁ/%ﬁ—; .
Notary Pub!?(j'/

11
¢t

i W oeeicial e
This document was prepared by: ; MARTHA MZ\H‘, 5
o O prpiy NOTARY PUBLIC, STATE OF iLiriote
PR e COMMISSION EXPIRES 11/21795'%
RS A ( oy {,u ERNA ) v
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Lot 23 {except the East 25 feat thareof) and all of Lot 22 in Block 1 in Board of Trade
Subdivision No.

1, a Subdivision of the East 1/2 of the Southeast 1/4 of the Southwest

ifs of Secrion 7, Township 37 North, Range 14, East of the Third Principal Meridian, in
Cook County, Illingis.
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