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MORTGAGE EE\VEIN \c\%\ £yl
THIS MORTGAGE ("Secarity Instrument”) is givenon MARCH 8 ; i 1996
The morgagor s ANASTACTO, -GAMINO AND KAREN D. GAMINO, } )
HUSBAND AND WIFE ' /
. {"Borrower”).
This Security Instrument ts given o
PREFERRED MORTGAGE ASSOCIATES, 17D

which is organized and existing under the laws ol THE STATE OF ILLINOIS , and whose
address 1s
12413 SOUTH HARLEM AVENUE, SUITE 202, PA10)S HEIGHTS, ILLINOIS 60463 ("Lender”).
Borrower owes Lender the principal sum ¢f  ONE BUNDRRD ELEVEN THOUSAND AND 00/100
. Doliars
(US § 111.000.090 y, This debt is evidémed by Borrower's note dated the same datz as this
Sceurity fnstrutient {"Note"), which provides for monthly paymens, svith the full debt, if not paid earlier, due and payable :
oo APRIL 1, 2016 . This Security Instrupiety _secures to Lender: (a) the repayment of N
the debt evidenced by the Mote, with ingerest, and all renewals, extensions and modifications of the Note; (b} the payment of N
all other sums, with interest, advanced under paragraph 7 to protect the/secugity of this Security Instrument; and (c) the .
perforiance of Borrower's convetants and agreements under this Secority Tistrument and the Note. For this purpose, ,
Borrower does hereby morigage, grant and convey to Lender the folfowing described groperty located in s
COOK County, llineis: .
LOTS 35 AND 36 IN BLOCK 9 IN DEARBORN HEIGHTS, BEDN:® X .
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF -
SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF TEHE o
THIRD PRINCIPAI, MERIDIAN, IN COCK COUNTY, ILLINQIS. \E;
nt
ot
d
T
24-07-211-050
which has the address of 9725 S. NATOMA OAK LAWN
[Street] 1Cityl
Tilinois 60453 {"Property Address™); -2
| Stare) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pare of the property. All replecements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
ramt and cotivey the Property and thae the Propenty is unencumbered, except for encumbrances of record. Borrower warrangs
and will deferd generally the title t the Property against all claims and demands, subject to any encumbrances of record.
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option, obtain coverage to pratect Lender s rights i the Propenty in accordance with paragraph 7.

- Al insurancs policies and resewals shall be acceptable o Lender and shall include & standard mortgage clause. Lender shall
huve the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender nay make proof of loss If net made promptly by Berrower.

~ Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Propernty damsaged, if dic restorarion or repair is economically feasible and Lender's security is not fessened.  If the restoration
or repair v pot economically teasible or Lender’s security would be fessened, thie insurance proceeds shall be applied to the
surns seeured by this Security Botrument, whether or not then due, with any excess paid to Borrower, If Borrower ahandons
the Property. o1 does not answer within 30 days a notice from Lender that the insurance carrier has offered to setele a clain,
then Lender may colfect the insurance proceeds.  Lender may use thie proceeds to repair or restote e Property or to pay sums
secured by dits Security Instnument, whethers ov not ¢hen dug. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
tie duce date of the monthly paymenss referred (o wn paragraphs 1 and 2 or change the amount of the payments. [f under
paragraph 21 the Proporty is acquired by Lender, Borrower's right o any insurance policizs and proceeds resulting from
dauage o the Propenty-prior @ the acquisition shafl pass to Lender to the extent of the sums sscured by this Security
fserument mediately prise o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Burrower shall accupy. estapiispy and use the Property as Borrower’s principal residence within sixty days after the execution
ot tis Security lostrument and shia'l continue 1o occupy the Property as Borrower's principal residence for at least one year
after the date of aoccupancy, uniess Lepder otherwise agrees in writing, which consent shafl not be unreasonably withheid, or
unless exienuating cirewmstances exist which-are beyond Borrower's control.  Botrower shall not destroy, damige or impair the
Property, allow the Propenty o dereriorate, o1 commit waste on the Propenty. Borrower shall be in default if any forfeiwre
action or provecding, whether civil or criminal, is7ocgun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrumeni or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, prechudss forfeiture of the Borrower's interest in the Property or other
material impairment of the Yien crested by this Security lnitramen: or Lender's security interest. Borrower shall also be in
default if Borrower, during ihe loan application process, gave watenialiy false or inaccurate informaiion or statements to Lender
tor tailed o provide Lender with any material information in coaueciion with the loan evidenced by the Note, including, but
uot limed w, representations coucerning Borrower’s occupaucy ofdhe Property as a principal residenee.  If this Security
Instrument s o a leasehold, Boreower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leasehold amd the fee tde shalt pot merge unless Lender agrees o/ the merper in writing,

7. Protection of Lender’s Rights in the Property.  {f Borrower fails to-perfonm.the covenants and agreemerits contained in
this Security Tustrunent, or there s a legal proceeding thar may significantly afizet Lender’s rights in the Property (such as
a proveeding in bankruptey, probate. for condemnation or forfeiture or 1o enforce Izwsior regulations), then Lender may do
and pay for whatever 35 necessary o protect the value of the Propenty and Lender’s riglraip the Property. Lender's actions
may include paying any swus secured by a lien which has priority over this Security Instrument, appeating in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Leader may take action under
ehis paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under tins paragraph 7 shall become additional debt of Borrower secured by this Security
thstrumene. Unless Borrower and Lender agree to other terms of payment, these ameounts shall bear inieest from the date of
dishursement at the Note rate and siall be payable, with interese, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage lnsurance.  If Lender required mortgage insurance as a condition of making the loan secured i this Security
Instrument, Borrower shall pay dic premiums required to mainiain the mortgage insurance 1a effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent tw the morggage insurance previously i etfect, at a cost substantially equivalent to the
cast w0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substaticially cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be weffecs. Lender will accept, use and retan these payments as a loss reserve in fieu of morigage insurance. Loss reserve
payments may no longer be required, at the opoor of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtatned. Bosrower shall pay
the premimns requited o maimiain mengage ioserance in effect, or 0 provide a loss reserve, until the requirement for
morigage insurance ends i accordance with any wriden agreement between Borrower and Lender or applicable law,

9. taspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 1o an inspection specifying reasonable canse for the inspection.
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lc::s than 30 days from thc date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
refiedies permitted by this Security Instrument witheut further notive or demand on Borrowet.

“18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Security Instrument discontinued at any time prior 1o the earliest of: (a) 5 days (or such other period as applicable law
n'my specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
of (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are tha; Borrower: (a) pays Lender all sutus
wiiich then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenans or agreements (c) pays all expenses incursed in enforcing this Security Instrument, including, but not
fimited (0. reasonable attorneys’ fees; and (d) takes such action as Lerder may reasonably require to assure that the lien of this .,
Security Instrument, Lender's rights in e Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shafl continue unchanged. Upon reinstaiement by Berrower, this Security [nstrument and the obligations secured
herehy shall remain fully effective as if no acceleration had occerred.  However, this right to reinstate shall qot apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Chaunge of Loan Servicer. The Note or a partial interest in the Note (fogether with this Secunty Instrument)
may be sold ong or mote dimes without prior notice to Borrower. A sale may result in a change ta the enlity (known ag the
"Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.  There alse may be vne or
more changes of tie Loan Servicsr unrelated 1o a sale of the Note, [f chete is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the rame
and address of the new Loan Serviger and the address to which payments should be made. The notice wiil alsy contain any
ather inforunition required by applicadle Tsw.

20. Hazardous Substances. Borrewer shall not cause or permit the presence, use, dispusal, stotage, of refease of any
Hazardous Substances on or in the Propersy. - 3orrower shall not do, nor aflow anyone else o do, anything atfecting tie
Property that s in violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Praperty of small quantities of Hazacdous Substances that are generally recognized to be appropriate to normal
residential uses and w maintenance of the Property.

Borrower shall promptly give Lender written notice of unv investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviay the Property and any Hazardous Substance or Envirouental Law .
of which Borrower has actuat knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority,
any femoval or other remediation of any Hazardous Substance affecans, the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in s paragraph 20, "Hazardous Substances” are those substancss defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, otlier flammable or toxic petoleum products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestus or formalZchydz, and radioactive materials. As used
in diis paragraph 20, "Envirommental Law™ means fedetad laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety ar environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilg ws.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {oMluwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uncer paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requizod co cure the defaulls
fc) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default nrast be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleratiue of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further
iform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured + a
on or hefore the date specified in the notice, Lender at its option, may require immediate payment in full of all sums ?
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial s
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph {0
21, including, but niet limited to, reasenable attorneys’ fees and costs of title evidence. w
22, Reiease. Upon paymene of all sums secured by this Security Instrument, Leader shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. i :

23. Waiver of Homestead. Borrower waives all right of honiestead exemption in the Property.

ILLINOIS  Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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