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THIS MORTGAGE (”Security Insirumens”} ts given ok March 8 , 1996 . The mortgagor is "
STANISLAW RYCHTARCZYK, AN UNMARFLEL MAN

("Borrower"). This Securiry lnstrument is givento  CITY FINWNCE, INC.
which is organized and existing under the laws of THE STATE C¢ ILLINGIS , and whose

address is 5501 W, IRVING PARK ROAD, CHICAGO, IL 60641
{"rerde:"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWC THOVSBAND SEVEN HUNDRED FIFTY & 04,000

Dollrs (U.S. 3 132,750.00 ),
This debt is cvidenced by Botrower's note dated the same datc as this Security Instrumean ("Note ™), which provides for monthly
payments, with the ull debr, if not paid carlier, duce and payable on APRIL 1, 2005 . This Security

Tnstrument sceures 1o Lender: (@) the repayment of the debt evidenced by the Note, with interist, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiapk 7 to protect the security of
this Security Instrunient; and (c) the performance of Borrower’s covenants and agreements under this sccu “ty Instrument and the
Notc. For this purpose. Borrowsr does hereby morigage, grant and convey to Lender the following describerhproperty Jocated in
Cock County, llinois:
LOT 155 IM LAXEVIEW TOWERS UNIT NO. 3, BEING A SUBDIVISION OF THE RNORTHWLSL
1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 632 FEET THEREOQF AT RIGHY ANGLE

MEASUREMENT) IN SECTION 29, TOWNSNIP 41 HORTH, RARGE 12, EAST OF THE THIRD ’_:
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. (:"_
09-28-308-002 o
()
SR . oy e &
e s -
{2
e

which has the address of 2173 RASTVIEW DRIVE, DES PLAINES [Sircet, Cityl,

Iilinois gocle [Zip Code] {"Propesty Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
+ fixmres now or hereafier a part of the property. All replacements and additjons shall also be covered by this Security Instrument.
All of, the foregoing is referred to in this Sccurity Instrument as the "Property.”

, BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o monpgage,

- grait and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the thile 1o the Property against all claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitite a uniform security instrument covering reaf property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymert of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Boniower shall pay to
Lender on the day monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmeats which may attain priority over this Security Instrument as a licn on the Property; (b) yearly ieasehold payments
or ground remis on i Property, il any; {(c) yearly hazard or property insurance premiums; {d) yearly flood insurance preraiums, if
any; {e) yearly mortgaps tosurance premivms, if any: and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragvaph %..p licu of the payment of morigage insurance premiums. These Hems are called “Escrow Items.”
Lender may. at any time, col-ocand hoid Funds in an amount not to exceed the maximam amount a lender for a federally related
mortgage loan may require for Borrawer's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time o ume, 12 US. 2, Section 2601 ei seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any. vz, collect and hold Funds in an amount rot to exceed the lesser amount. Lender may
estimate the amount of Funds dus on the basit of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicabice law,

The Funds shall be held in an institution whese di:posits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedsral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
llems. Lender may not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrewer interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower fo pay a one-time chzaye for an independent real estate tax reporting scervice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement it made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or camnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withiout charge, an
annual accounting of the Funds. showing credits and debits to the Funds and we purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Scourity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliczole law, Lender shall account to Bortower for
the excess Funds in accordance with the requirements of applicable law. If the amourt i the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
(¢ Lender the amount necessary 1o make up the deficiency, Borrower shall make up tie deficiency in no more than twelve
monthly payments, al Lender’s sole discretion.

Upon payment in #ull of all sums secured by this Sccurity Instrument, Lender shall prompu; refund to Berrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the \equisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi b =ums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable Jaw provides otherwise, ail payments received by Lenaer yader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1 amounts payabie under paragraph 2,
third, (o interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable o the Property
which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Burrower shall pay them en time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymewts directly, Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender, (i) contests in good faith the lien
by, or defends against enforcemend of the iien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the Hen; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject o a {ien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take orc gr ;Ir?:rc
of the actions set forth above withun 10 days of the giving of notice. Initials: ,_.g. .
- ~IOR(IL) (o502 Mage 2 of 6 Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improvements row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
~ flooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts and jor the periods that Lender

- requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
- be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to proicct Lender’s fights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mertgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
* premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of toss if not made promptly by Borrower,

Unless Lendsr and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoratien or repair is economicatly feasible and Lender’s security is nof lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be apelied 1o the sums
secured by this Security Instrument, whether or nof then duz, with any excess paid to Borrower, If Borrower abandons the
Property, or does znov.auswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Iustrument_whether or not then due. The 30-day period will begin when the novice is given.

Unless Lender and Boriowrotherwise agree in writing, any application of proceeds to principal shall not extend or postpene
the due date of the monthly pavmenre. referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immiediately
prior to the acquisition.

6. Occvpancy, Preservation, Masintenarce apd Profection of the Prepurty;  Borrower’s Loan Application; Leaseholds,
Borrower shall cccupy, establish, and use the Pioperyy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contirue to cccupy thi: Propesty as Borrower’s principal residence for at least one yeas afier the
date of oceupancy, unless Lender otherwise agrees ia writing, which consent shall not be unrcasonzbly withheid, or unless
extenuating clrcumstances exist which are beyond Borrower 5 centrol. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deweriorate, or commit waste on the Ploperty. Borrower shall be in default if any ferfeiturc action or
proceeding, whether civil or criminal, is begun that in Lender's gosd, faith judgment could result in forfeiture of the Property or
ptherwise materially impair the lien created by this Security Instrumend or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling thay, in
Lender's goad faith determination, precludes forfeiture of the Borrower's iitsrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borr/eser shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 10 Lender (or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, wcliding, but not limited to, represemiations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security/ipstrument is on a Ieaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquires fee ditle to the Propersy the leasehold and the fee title shall
not merge unless Lender agrees to the merger it wriling,

7. Protection of Lender's Rights in the Praperty. If Borrower fails to perform the covenanis and agreemens conlained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condempation or forfeiture or to enforce Jaws or regulations), ther L ader may do and pay
for whatever is necessary (o protect the value of tixe Property and Leader's righis in the Property. Lender’s sictions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable
atterneys’ fees and entering on the Property (0 muke repairs. Although Lender may take action under this paragrapn 7, Lender
dozs na¢ have to do so.

Any amounts disbursed by Lender under this pavagrapn 7 shall become additional debt of Borrower secured by this Sccuriiy
Insirument. Unless Borrower and Lender agree 1o other werms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with intcrest, upon rotice from Lender to Borrower requesting payment,

8. Morigage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requited to maintain the morigage insurance in effect. If, for any rcasom, the
mongage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay ihe premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1 Borrower of the mortgags insurance previously in effect, from an aliernale mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avzilable, Borower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, usc amd retain these payments as a loss reserve in licu of mortgage insurance. Loss,rc.}?rvc

Hnitials; . '
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. paymenis may ho longet be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
' that Lender requires) provided by an insurer approved by Lender again becomes available and is obuined. Borrower shall pay the
premjums required to maintain mortgage insurance in effect, or i provide a loss teserve, until the requirement for mortgage
insurance ¢ads in accordance with any written agreeinant between Borrower and Lender or applicable law.

9. [nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, i conncction with any
" condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1¢ Lender.

In the cvent of a tota} 1aking of the Property, the proceeds shall be applied tv the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrowsr. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual :0 or greater than the amount of the sums secured by this Security
Instrument immediatelv before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument sball be veduced by the amount of the procecds multiplied by the foliowing fraction: (a) the total amount of
the sums secured idmuneliately before the taking, divided by (b) the fair marker value of the Property immediately before the
taking. Any balance shail b2 paid 1o Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediaiely beforcothe taking is less than the amount of the swins secured immediately before the aking, unless
Borrower and Lender otherwics agree in writing or uniess applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Inzrpzasnt whether or not the sums are then due.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or selile a claim for damages; borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coilect and apply the proceess: et its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whewer or not then dus.

Unless Lender and Borrower otherwise agred in writing, any applicaiion of proceeds to principal shail not extend or posipone
the due date of the monthly payments referred o in parairaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lener Not s Waiver.  Extension of the time for payment or modification
of amortization of the sume secured by this Sceurity Instrigient granted by Lender te any successor in interest of Borrower shall
nol operate to rtelease the fiability of the original Borrower or BSonpower's successors in interest. Lender shall not be vequired to
commence proceedings against any successor in inigrest or refuse-tocxiend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Insirument by reason of any densu«!‘made by the originat Borrower or Bortower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy siwil not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigezes, The covenanls and  agreements of  his
Security Instrument shall bind and benefit the successors and assigns of Lende’ and Borrower, subject to the provisions of
patsgraph 17. Bomower's covenants and agreements shail be joint and several.-Auv. Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigaing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not z>rsonally obligatzd to pay the sums
secured by this Security Instrument; and (c} agrees that Leader and any other Borrower may agrse to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoui dhay Zorrower’s consent,

13. Loan Charges.  If the lozn sccured by this Security Instrument is subject to a law which sets/ maximum loan charges,
amd that law is finalty intetpreted so that the interest or other losn charges collected or 1o be collected incoinection with the Joan
exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount riccessary to redvce,the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chocse 1o make this refund by reducing the principal owed under the Note or by making & diect payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall b given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address statcd herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given te Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secuiity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severabls. \
tnitizls: Q'S‘v, 72,' .
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen,
17. Transfer of the Property or a Beneficial Interest in Borrawer, I all or any pan of the Property or any interest in it is
“gold gr transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is noi a natural person} without
Lender's prior written consent, Lender may, at its ontion, requise immediate payment in full of all sums sccured by this Security
Instzument. However, this option shall not be exerciszd by Lender if cxercise is prohibited by federa) law as of the date of this
:-Security [nstrument.
_ Ii Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not less
..than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused by this Security
Instrument. If Borrower fails 1o pay these sums priot to the expiration of this period, Lender may invoke any rermedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right ¢o Reinstate.  If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sai¢ contained in this Security
Instrument; or {b) enry of a judgment enforcing this Security Instrureni. Those conditions are that Berrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Notc as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aurimieys' fees; and (d) wakes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's «ighis in the Property and Botrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchang<d. iJpon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as'if/ne-acceleration had occurred. However. this right to reinstate shal! not apply in the case of
acceleration under paragraph 17

1. Sale of Note; Change of Loan Service:.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the emity (known
as the "Loan Servicer”) that collects monthly paysaenteue under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrefated 1o a sal»ofthe Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pargravh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess to whict pavments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or pormit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot do, nor 2llow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenccs <fi2il not apply 1o the presence, use, or stotage on the
Property of small quantities of Hazardous Substances thal are generally recbgiized to be appropriate to normal residemial uses
and 1o maintenarice of the Properiy.

Borrower shall promptly give Lender written notice of any investigation, clim, rfemand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzitdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverapicital or regulatory authority, thar any
remova! or other remediation of any Hazardous Substance affecting the Property is necessar, Borrower shall prompily take ail
necessary remedial ctions in accordance with Envirenmiental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic 4r hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic prasivnm products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formatdeliyde, and radioaciive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmenial proisction,

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure te cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notica shall further inform
Borrower of the vight to reinstate after acceleration and the right to assert in ihe foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymeni in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Limited to, reasonable attorneys’ fees and cosis of title evidence, ,

Initisls: ('_S ,72'

A S6R{L) w0y Page $ of 6 Form 2034 9/90

ts

I A 50 A

ie




UNOFFICIAL COPY




UNOFFICIAL COPY

22. Release.  Upon payment of ali summs secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riders to this Secerity Instrument. If one or more riders are executed by Borrower and recorded togeier with this
Security Instrument. the covenants and agreementts of cach such rider shail be incorporaied inio and shall amend and supplemicnt
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bax(es))
) Adjustable Rate Rider [ Condominium Rider [ ] 16 Family Rider

C:—l Graduated Payment Rider {"7] Planncd Unit Development Rider {_} Biweekly Payment Rider
£ Balloon Ridar ] Ratc improvement Rider [_1Second Home Rider

1 VA Ridet {7 Other(s) [specify]

BY SIGNING BELOW, Borrovier accepis and agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s} executed by Borrower anc-iecorded with it.
Wimesses: .
L
Yk @/mm sea

STANISLAW RYCHTAR -Borrowar

(Seal)

-Borrowes

(Scal)

~Borrower

(Sealy

-Borrower

(ﬁga{tﬁhunty 58;

STATE OF ILLINOIS,

I, the undersigned , a Notary Public in and for an’ esunty and stare do hereby certify that
STANISLAW RYCHTARCZYK, an unmarried man

, personally known to me to be the same.nersords) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that te
signed and delivered the said instrument as his free and volunia acl for the vses and urposes 1Leran: set folrth

Given under my hand and official seal, this 8TH RG , 1996
4

My Commission Expires:

o tas st e S

“/‘f‘f d .I’ \.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this B day of MARCH | 1336 , and is
incorporated into and shali be deemed o amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt ‘{the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} io securc the

Borrawer's Note 10
CITY FINANCE, INC,.

(the "Lender”) of the same date and covering the property descritied in the Security Instrument and locaied at:
2173 EASTViIFW DRIVE, DES PLAINES, IL &00138
[Property Address]

The interest rate stared on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may-wansfer the Note, Sccurity Instrument and this Rider. The Lender or anyone wiio fakes
the Note, the Sceurity Instrumer and this Rider by twansfer and who is entitled to receive payments under the Note

is called the "Note Holder."

ADDITIONAL COVENANTS. In/adrition to the covenants and agresments in the Security Instrument,
Borrower and Lender further covenant and agric-as follows (despite anything to the contrary contained in the
Security Insirument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Mawrity Date of the Note and Sccurily Instrumera (the "Maturity Date”), T will be able w obiain a new
loan ("New Loan™) with a new Mawrity Date of ~ APRIL/J; 2026 , and with an intercst
rate cqual to the “New Note Rate" determined in accordance wirt Sustion 3 below if all the conditions provided in
Sections 2 and S helow are met (the "Conditional Refinancing Giziion™). If these conditions are not met, 1
understand that the Note Holder is under no obligation o refinance or mudity the Note, ot 1o extend the Mamwrily
Date. and that 1 will have to repay the Note from my own resources or fisd pender willing to lend me the money

1o repay the Note.

2. CONDITIONS TQ OPTION

If T want to excicise the Conditional Refinancing Option at maturity, certain conditons must be met as of the
Maturity Dawe. These conditions ate: (1) T must still be the owner and occupant of the jroperty subject v ihe
Security Instrument {the "Properiy™): {2) 1 tnust be current in my monihly paymenis and canrotdiave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Mawriy Date; (3) no
fien against the Property (except for taxes and special assessments not yel due and payabie) otherthan that of the
Securily Instremnent may exist; {4) the New Note Rate cannot t more than § percentage points ahoys-the Note
Rate; and (5) | must make a writien request 1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rae will be a fixed rate of interesi cqual to the Federal National Morigage Association’s
required net yield for 30-year fixed ratc morigages subject to a 60-day mandatory delivery commitmens, plus
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onz-haff of one percentage point (0.3%), rounded to the nearest one-cighth of onc percentage point (0.125%) (the
"New Note Rate™). The required net yield shall be the appiicable net yield in cffect on the date and rine of day that
the Nete Holder receives notice of my clection to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Raic by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nore Rate as calculated in Section 3 above is not grealer than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisficd, the Note Holder will determine the
amouit of the moninly payment that will be sufftcient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus {c) all other sums I will owe under the Note and Security Instrument on the Mawrity Date
{assuming my monthly paywents then are current, es required under Section 2 abeve), over the term of the New
Note at the New Note Raie in equal momhly payments. The result of this calculation will he the amount of my new
principal and ialessst payment cvery month until the New Note is fully paid.

5. EXERCISING TLE.CONDITIONAL REFINANCING OPTION

The Note Holderwitaodify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpuid interest, and afl other sums I aia expecied to owe on the Matrity Date. The Note
Holder also wilt advise me-dtar | may exercise the Conditional Refinancing Option if the conditions in Sectien 2
above are met. The Nole Holder vil!provide my payment record information, together with the name, title and
address of the person rtepresenting the-Note Holder that [ must notify in order to exercise the Conditional
Refinancing Option If I meet the condivons of Section 2 above, 1 may exercise the Conditional Refinancing Optien
by notifying the Note Holder no later thalt 435 calendar days prior to the Munurity Date. The Note Holder will
calculaie the fixed New Note Rate based upo) the Federal National Mortgage Association's applicable published
requited net yield in effect on the date and time e1 3ay notification is received by the Note Holder and as calculated
in Section 3 above. I will then have 30 calendar days 10)provide the Note Holder with acceptabie proof of my
required ownership, occupancy and property lien status-Reiore the Maturity Date the Note Holder will advise me
of the new inteeest rate {the New Note Rate), new monthly payment amount and a date, time and piace at which |
foust appear (o sign any documents required to complete the reqwined! refinancing. I understand the Note Holder will
charge me a $230.00 processing fee and the costs associated with upsat’ng the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and ‘covenants contained in this Balloon
Rider.

j@fw y& %?p}@éa{?mfrzqg Lo {Seal)

STANISLAW RYCH’I.'AR YK -Borrower

o (Sealy

-Borrower

{Seal)

-Borrower

{Seah
-Borrowe?

[Sign Original Only}
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