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This Assignment of Rents prapared by: —Fust Suburban National Bank
1808, Fifth Avenue

Mavwoad, IL 60153

ASSIGNMENT OF RENTS

CALhNE S PEELL auAAN
THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 26, 149%, etween Don R. Carlini and Barbasa E. Cariini,
whose address is 1008 N, Broadway, Meirose Park, il. 60160 Ireferred to below as "Grantor'); and FIRST

SUBURBAMN NATIONAL BANK. whose address is 150 S. FIFTH AVE, MAYWOOD, IL 60153 {referred 10 below

as "Lender").

ASSIGNMENT. For valuabie consideration, Grantor assigns, grants a zorinuing securily interest in, and i}
conveys lo Lender all of Grantar’s right, iitle, and interest in and to the Kents from the following described - K

Prpperty located in Cook County, State of lifinais:

LY LN, BN

LOT 9 {EXCEPT THE SOUTH 30 FEET THEREQF) AND THE SOUTH 40 FEEY OF AT BINBLOCK 5N
ROSSELL'S BONNIE BRAE ADDITION TO RIVER FOREST, REING A SUBDIVISIGN OF THE NORTH 112 .-
CF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 1, TOWNSHIP 33 NDRH, RANGE 12 EAST {;’,‘i K
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS '

The Real Property or its address is commonly known as 1415 Clinton Avenue, River Forest, Il 60305, The
Real Property tax identification number is 15-01-210-007~000.
DEEINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the maanings attriputed to such terms in the Uniform GCommercial
Code. Ail references to doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment.  The word "Assignment” means this Assignment of Rents hetween Grantor and Lerder, and
includes without firitation ali assigniments and security interest provisions relating to the Ren!s,

Event of Default. The words "Event of Defautt” mean and incluge without limitation any of the Events of
Dotault st forth below in the section tittled "Events of Default.”

Grantor. The word "Grantor® means Don R, Carlini and Barbara E. Carlini.
indebledness. The word "Indebtedness” means ail principal and interest payable undey the Note and any
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amounts expended or advanced by Lender to disctiarge obligations of Grantor or expenses iricurred by Lender
to enforce ouligations of Grantor under this Assignment, tngether with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated February 26, 1996, in the
original principal amount of $195,000.00 from Grantor to Lender, together with al renewals of, extensions of,
maodifications of refinancings of. consolidations of, and substitutions for the promissary note or agreament.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.250%
~er annum. The interest rate to be applied to the unpaid princioal balance of this Assignment shall be at a
rate of 1.500 percentage point(s) over the Index, subject however 10 the following minimum and maximum
rates, resul’ng in an initial rate of 9.750% per annum. NOTICE: Under no circumstances shall the interest
rate on this Assignment be less than 8.250% per annum ¢r more than {except for any higher default rate
shawn below) the ‘esser of 12.250% per annum of the maximum rate allowad by applicable law.

erty. The wicre "Property” means the real propeny. and all improvemants thergon, described above in
the "Assignment” se(ticn

Real Prope The worgs "Real Property” mean the praperty, interests and rights described above in the
"Property Definition™ section.

Related Documents. The wrrds "Related Documents™ mean and include without limitation all promissory

, notes, credit agreements, loar agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all cti.ar instruments, agreements and documents, whether now or hereafter

existing. executed in connection witl: the Indebtedness.

Rents. The word "Rents” means all rents-vevenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withcut limitation aif Rents from all leases described on any exhibit

attached 1o this Assignment.

Pro P

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided inms Assignment or any Related Document,
Grantor shal! pay to Lender ail amounts secured by this Assignment 23 they become due, and shall strictly
perform ait of Grantor's obligations under this Assignment. Unless and-entil Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and cantrol of and operaie and manage the Property and collec: th2 Hents, provided that (he granting
of the right to coltect the Rents shall not constitute Lender's consent to the s of cash collateral in a bankrupicy

proreeding.

GRANTOR’'S REPRESENTATICNS AND WARRANTIES WITH RESPECT TO THE RZNTS. With respect to the ' 2

Rents, (Grantor represents and warrants to Lender that: o
Ownership. Grantor is entiled to receive the Renis free and clear of all righis, loan#, liens, encumbrances, pet
and claims except as disclosed to and accepted by Lender in writing. o)

Right to Assign. Grantor has the full right, power, and authority to enter into this Assiyiviient and to assign s
and convey the Rents to Lender. th
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any {1
instrumient now in force. op
No Further Transfer. Grantor will not sell, assign, encumber. or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreemeni.
LENDER’S RIGHT TG COLLECT RENTS. Lender shall have the right at any time, and even thcugh no default
shall have occurred under this Assignment, 10 collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenarts. Lender may send nofices to any and all tenants of the Property advising them of this
Assignment and directing al} Rents to be paid directly fo Lander or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents: inglitute and carry of all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
rre!coger possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintair the Property and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
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conlinuing costs anc expenses of maintaining the Property in Froper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on lire and other insurance effected by Lender on

the Propenty.
Compliance with Laws. Lender may do any and ail trings to execute and compiy with the laws of the State of
Ilinais and also ail other laws, rutes, orders, ordinances and requirements of all other governmental agencies

affecting the Property
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on sucn conditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent or a ents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do ait such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have afl of the powers
nf Grantor Torhe purposes stated above.

No Requiremerd to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall’pave performed one or more O the foregoing ‘acts or things shall not require l.ender to do
any other specifiz an, 2r thing.

APPLICATION OF RENTS. %l costs and exgenses incurred by Lender in connection with the Property shall be for

Grantar's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application nfany and ali Rents received by il: however, any such Rents received by Lender

which are not applied 10 such costs-and expenses shall be agphed 1o the Indebtedness. Al expenditures made by

Lender under this Assignment aind net reimbursed from the Rents shall become a part of the Indebtedness

secured by this Assignment, and chall be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays @il of the indebtedness when due and otherwise performs all the
chligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and defiver to Grantor a suitabe saticfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lescer's security mierest in the Rents and the Property. Any
fermination fee required by taw shall be paid by Grarter, if sermitted by applicable law. If, however, payment is
made by Granior, wnether voluntarily or otherwise, o by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 1o remit the ameunt of that Zayment {#) to Grantor's trustee in DankrupiCy or 10 any
similar person under any federai or state bar,grpp{c?g faw or law .f’or the reiigd of debtors, (b) by reason of any
judgment, decree or order of any court or administrative biody having jurisdiction over Lender or any of Lender’s
property, Or (c) by reason of any settlement or comprise of any ¢'aim made by Lender with any claimant (including
without limitation’ Grantor), the Indebtedness shall be consideres tnpaid lor the purpose of enforcement of this

Agsignment and this Assiﬁnment shall continue to be eftective’ or shall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of any fiwte or other instrurnent ar aggeemem evidencin%
the Incebtedness and the Property will continue to secure the amount repair or recovered to the same extent as )
that amount never had been originafly received by Lender, and Grantur ehall be bound by any judgment, decree,
order, settlemnent or compromise reating o the Indebtedness or 10 this Assigrment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of *his Assignment, or if any action or
rcceeding is commenced that would materially aifect Lender’s interests in e Property, Lender on Grantor's
ehalf may, tut shall not be required to, take any actior: that Lender deems approtriate. Any amount thal Lender

expends in so doing will bear interest at the rate provided for in the Note from the Gate.incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) e {:ayable on demand, o

be added to the balance of the Mote and be apportioned among and be payable with any Jistaliment payments 10

become due during either {) the term of any applicable insurance DOlIC% or {ii) the remaininiu.term of the Nole, or

(c) be treated as a balfoon payment which will be due and payable at the Note's maturity. ~Tiis Assignment also

will secure payment of these amounts. The ri%hts provided for in this paragraph shall be in addition fo any other

rights or any remedies to which Lender may be entitted on account of the default.  Any such action by Lender
ﬁhgﬁ not be construad as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default (*Event of Defautt")

under this Assignment

Default on Indebiedness. Failure of Grantor to make any payment when due on the Indebtedness,
Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Ncte or i any of the Relat Documenis.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any matenal
respect. either now or at the time made or furnished.

Defective Coflateralization. This Assignment or any of the Related Documents ceases to be in full furce and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) af
any time and for anv reason,

Other Defaults. Failure of Grantor te comply with any term, gbligation, covenant, 07 condition contained in any
other agreement betweenr Grantor and Lender.

Death or Inscivency. The death of Grantor, the insolvency of Grantos, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, self-help, repossession of any other method, by any creditor of Grantor or by any governmental
agency against any cf the Property. However, this subsection shall not apply in the event of ‘a goad taith
dispute by Grantor as tc the validify or reasonableness of the claim which is the basis of the foreclosure or
torefeiture proceedm%. provided thai Grantor gives Lender written notice of such claim and furnishes reserves
or a surety band for the claim satisfactory 10 Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va!!céiéy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate 10 assume unconditionally the obn%auons arising under the guaranly in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Insecurily. Lender reasonably deems itself insecure.

Right to Cars.’ If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the precedin tweltve {12) menths, i may be curec (and ne Event of Default
will have occurred if Grantor, after Lender sends written natice demanding cure of such failure: {a) cures the
failure within thirty L&’)} days; of éb) if the cure requires more than thirty { 0) days, immediately initates Sieps
sufficient to cur¢ the-failure and thereafter continues and completes &l reasonable and necessary steps
sufficient to produce coinnliance as $0on as reasonably practicat.

RIGHTS AND REMEDIES UN'DEFAULT. Upon the occurrence of any Event of Defauli and at any time thereafter,
Lender may exercise any one o more of the following rights and remedies, in additicn to any other rights or

~amedies provided by law:
Accelerate Indebledness. Lernder shall have the right at its option without notice to Grantor to declare the
entire indebtedness immediaiely dus ad payable, including any prepayment penalty which Grantor would be

required 1o pay.

Collect Rents. Lender shall have the iight. without notice to Grantor, Lo 1ake possession of the Property and
collect the Rents. :.ncludin%; amounts past fus and unpaid, and apply the net roceeds, over and above
Lender’s casts, against the Indebiedness. in furtherance of this right, [ender shall have all the rights provided
for in the Lender's Right 1o Collect Section. above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attyney-in-fact to endorse instruments received in paymest
“hereot in the name of Grantor and o negotiate tihe same and collect the proceeds, Payments by tenants or
ather users to Lender in respanse to Lender's demand shail satisfy the obligations for which the payments are
made, whethier or not any proper grounds for the demane. exist Lencer may exercise its rights under this

subparagraph either in person, by agent, or through a TEUEWVET,

Mortgagee in Possession. Lender shall have the rignt to 077 piaced as mon%agee in passession or 1o have a
receiver appointed 10 take possession of ali or any part ol the ioperty, with the power {o protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Propery
and apply the proceeds, over and above the cosl of the recoiversip, against the indebtedness. The
mortgage2 in possession or receiver may serve without bond if peraiitted by law. Lender’s right to the
appontment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not dissuality a person rom serving as a

L]

receiver. e
Other Remedies. Lender shall have alf other rights and remedies provided fi* this Assignment or the Note or ::

by law.

Waiver; Election of Remedies. A waiver by any party ol & breach of a provision uf-tic Assignment shall not f-c
constitte a waiver of or prejudice the party's rights otherwise to demang strict com udnc2 with that provision re-s
or any other provision. Election by wender 1o pursue any remedy shall not exclude rursuit of any other (1
remedy, and an efection to_make expendilures or take action to perform an obligation of.Crantor under this ¢ n
Assignment after failure of Grantor to perform shall not affect Lender's right to deciare a default and pxarcise &
its remedies under this Assignment, ‘
Aftorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

. pe . ) 5
Assigrnment, Lender shall ba entitled to recover such sum as the court mug adjudge reasonable as attorneys

fees at trial and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that in Leéndsr's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Cxpenses coverad Dy thig
Paragraph include, without limitatior, however subject to any limits uncer applicable law, Lender's atlorneys’

ees and Lender's legal expenses whether or not there is @ 'awsult, including attorneys’ fees for bankruptcy
nraceedings {including efforts tc modify or vacate any automatic stay or mmnchoq)i appeals ang any
title reports {inc'uding

anticipated post-judgment collection services, the cost o searching records, obtaining tit )

foreciosure reponts), surveyors' reponts, and appraisal fees, and fille insurance, 1o the exient permitted by

applicable faw. Granrtor also will pay any court COStS, i addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Docusnents, constitutes the entire understanding
and agreement of the partigg as o the maters set forth in this Assignment. No aiteration of or amendment 1o
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.
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Appiicable Law. This Assignment has been delivered to Lender and accepied by Lender in the State of
lllinois. This Assignment shall be governed by and copstrued in accordance with the faws of the State of

linois.

Multiple Parties. All obligations of Grantor under this _Assignment shall be ‘joint and several, and all
referénces to Grantor shall mean each and every Grantor. This means that each of the persons signing betow
i responsible for all abligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has griority over this Assignment by which that agreement is modified,
amended. extended, or renewed without the prior written consent of Lender, Grantor shali neither request nor
accepl any future advances under any such security agreement without the prior written consent of Lender.

Severabilitr). ¥ a court of competent jurisdiction finds any provision of this Assignment to be nvalid or
unenforceabls as to any person or circumstance, such finding shall not render that provision invalid or
anenforceable as to any other persons of circumstances. If feasivle, any such offending provision shall be
deemea to pe-nodified to be within the fimits of enforceability or validity: howevey, if the offending provision
cannot be so modified, it shall be stricken and all ather provisions of this Assignment in all other respects shall
remain valid anc erforceable.

Successors and iAssians. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigniren: shall be binding upon and inure to the benefit of the parties, their successors and
2ssigns. It ownership of iig Property becomes vested in a person other than Grantor, Lender, without notice
o Grantor, may deal with Grantor's siccessors with reference to this Assigniment ang the Indebtedness by
way of forbearance or extezion without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhis and benefits of the
homestead exemption laws of the Stawe pF{linois as 10 alt Indebtednass secured by this Assignment.

Waivess and Consents. Lender shal no'be deemed to have waived any tights under this Assignment (or
under the Related Docurnents) uniess sucn-waver is in writing and signed by Lender. No delay ¢r omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignragiit shall not constifuta a waiver of or prejudice the party's
right otherwise to demand strict compliance witl: that provision or any other provision. No prior waiver by
Lender. nor any course of dealing between Lender amil Grantor, shall canstitute a waiver of any of Lender's

rights or any of Grantor’s obligations as 1o any future transactions. Whenever consent by Lender is required

in this Assignment, the granting of such consent by Learer in any instance shall not constitute continuing
sonsent to subsequent instances where such consent 1s requarad.

£ACH GRANTOR ACKNOWLEDGES HAVING READ ALt THE PECVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOP:

X

Don R. Carlini
<,

”
f

. 8] \
X 4@33‘-'&‘('—&(’}— % ( J;)/ﬂ _Q‘ ;.._,_.

Barbara E. Carlini
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INDIVIDUAL ACKNOWLEDGMENT

.-._J-"
stateor 1 & )
) 58
counry o CCX < )

On this day before ne. the undersigned Notary Public, nersonally appeared Den R. Carlini and Barbara E.
Cariini, to me known to he the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary lact and deed, for the uses and

purposes therein mentioned. m /&\ -
Z S U aayot AN 187 6

e qnd and official seal thi
)ﬂ ﬁ""w v e .
By e f PR /20 5% Residing at o). - Co

Notary Public in and for the Slute of . { .

My commission expires ik 9? TR :
RICHARD DALITTOG -

NOTARY PUBLIC, STATE OF ILLINQUE

MY COMMISSION EXPIRES 0-20-08 .

LASER PRO. fleg. U.S. Pat. & T.M. Ofi.. Ver. 3.0t {5} 1996 CFl ProServices, Inc. All rights reserved.
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