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1. GRANT. For good and valuable consideratizn, Cramtos ereby morigages and wayrants to Lender Identified above
the real property descrited in Schedule A whirn is attached t¢ this Menigage and incorporated hereln together vith all
future and present improvernents and fixtures: privileges, hereditainents, and appunenances; leases, licenses and ather
agreements; rents, issues and profits; water, well, ditch, reservoir and.nine:al rights and stocks, and standing timber and
crops pertaining 1o the real property (cumulatively "Property’).

2. OBLIGATIONS. This Mongage shalt secure the payment and besformanue of all of Sorrower and Grantor's present
and future, indebtedness, liabilities, obligations and cavenants {cumuatively "Obiigations™ to-Lender pursuant ta:

__{a) this Mortgage and the foliowing promissory riotes and otfer agreemeriy: :
INTEREST " PRINCIPAL AMOUNT/ | FUNDING/ " MATURITY ' “CUSTOMER | LOAN ~ 1
RATE '  CREDITLIMIT | AGREEMENT | DATE |  WUM3ER |  NUMBER |
. DRTE_ l .

|

i

$168,750.00 | 03/01/96 | 03/01/01 | 4473362 3002
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! all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or

different purposes than the foregoing};
b) alf renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Morigage and the Obligations described herein are execuled and incurred for commercial
pUIposes.

4. FUTURE ADVANCES. | | This Mortgage secures the repayment of all advances that Lender may extend to
Borrower ar Grartor under the promissory notes and other agreements evidencing the revaiving credit loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but afso secures future advances, with interest
thereon, whether such advances are obligatary or to be made at the option of Lender to the same extent as if such future
advances were made an the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amouni of indebtedness secured by this Mongage under the
promissory notes and agreements described above may increase or decrease from time {o time, but the total of all such
indebtedness 5o secured shall not exceed $ .- - fx | This Mortgage secures the
repayment of all advances that Lender may extend to Borrower ar Grantor under the promissory noles and other
agresments d?%%ibrfgg irs Qpanrau‘:p'.eu)h 2 but the lotal of all such indebtedness so secured shallf’nof exceed
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5, EXPENSES. To the extent permiited by taw, this Morigage secures the repayment of ali amounts expended by
Lender to perform Grantor's covenants under this Morigage or to malnfain, preserve, or dispose of the Propeny,
including but not limited to, amounte expended for the payment of taxes, special assessments, o insurance on 1he

Property, plus Interest thereon. .
6. CONSTRUCTION PURPOSES. H checked, Ly this Mongage secures an indebtedness for construction purposes.
i ’7 REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender
al:
a) Grantor shall maintain the Property free of all llens, security interasts, encumbrances and claims excegt for this
ortgage and those described in Schedule B which is attached 10 this Mongage and Incorporated herein by

reference.
(b) Neither Grantor nor, to the besi of Granlor's knowiedge, any other party has used, generated, relensed,
discharged, stored, or disposed of any *Hazardous Materials™, as defined herein, in connection with the Property or
transponecf any Hazardous Materials to or from the Property. Grantor shall nol commit or permit such aclions to be
taken in the future. The term “Hazardous Materials” shall mean any substance, material, or waste which is or
becomes regqulated br any governmentat authcrity including, but not fimited to, (i) petroleum; (l? friable cr nonfriable
asbestos; (ii) poiychlorinated biphenyls, (iv) those substances, materials or wastes designated as a "hazardous
substance" pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Wate: Act or
any amendments or replacemeris to these statutes; (v) those substances, materials or wastes defined as a
“hazardous waste™ oursuant 10 Section 1004 of the Resource Consetvation and Recovery Att of any amenaments of
replacements to it statute; and (vi) those substances, materials or wastgs defined as a “nazardous substance’
pursuant to Sectlor 181 of the Comprehensive Envirenmental Response, Compensation and Liahility Act, or any
amendments of fepiacements lo that statule or any other similar statute, rule, regulation or otdinance now or
hereafter in elfect;
{c) Grantor has the tight 2:4)is duly authorized to execule and perform its Obligations under this Mornage and these
actions do not and shall nat eanflict with the provisions of any statute, regulalion, ordinance, rule of iaw, contract or
other agresmant which may ne binding on Grantor at any time;
{d} Ng action or proceeding is.o” siall ke pending or threatened which might materially aifect the Properiy,
{e) Grantor has not violated and shaii rot violate any statute, regulation, ordinance, ruie of law, contract or other
agreement which might materially 2ffer. the Propenty (mcludlng but not limited to, those governing Harardous
Materials) or Lender's rights or interest in ths-Property pusuant 16 this Mortgage.
8. TRANSFERS OF THE PROPERTY Oft BENEFICIAL INTERESTS IN BORROWERS. On sale or iransfer to any
erson without the prior written approval of Lendzr of ali or any Eart of the real property described in Schedulg A, or any
ntarast therein, or of all or any beneficial interest inPurower or Grantor (if Borrower or Grantor is not a natural person or

persons bul is a corparation, partnership, trust, or aive: legal enn’lg) Lender may, at Lender's option declare the sums

secured by this Mortgage to be immediately due and fayable, an Lender may invoke any remedies permitted by the
promissory note or other agresment or by this Morigage, uriess otherwise prohibited by federal iaw.
9. INQUIRES AND NOTIFICATION TO THIRD PARTIES, Granlor hereby authorizes Lender to contact any third

Pany and make any ibauiry pertaining to Grantor's financial canrition or the Property. In addition, Lender is atithorized
o provide cral or written notice of its Interest in the Propeny to any third pany.

10, INTERFERENCE WITH LEASES AND OTHER AGREEMER TS, Grantor shall not take or faii 1o lake any action
which rnar cause or permit the termination or the withholding of any ‘payment in connection with any lease or other

agreement ("Agreement”) penaining to the Progeny. In addition, Granter, withou! Lender's prior writlen consent, shall
not: {a) collect any monigs payable under any Agreement more than one meyan in advance; {B) modify any Agrecment;
{c) assign or allow a len, security interest or olher encumbrance to be placed upen Grantor's rights, title and interest in
and tg any Agreement or the amounts payabie thereunder; or (d} terminate of zancel any Agreement except for the
nohpayment of any sum or other material breach by the other party thereto, if Crardor recelves at any time any written
communication asserting a delault by Grantor under an Agreement ‘or purponting to.erinate or cancel any Agreement,
t}raglor shall promptly forward a copy of such communication (and any subsequeni Co ninwnications relating thereto) to
ender.

11. COLLECTION OF INDEBTEDNESS FROM THIAD PARTY. Lender shail be enitied to-notify or require Grantor
1o notify an}' third party {including, but not limited 1o, lessees, licensees, governmental authorities and insurance
companies) lo pa% Lender any indebtedness or obligation owing to Granior with respect 1o tie P.onerty {cumulatively
“indsbtednass”) whether or not a defauit exists under this Mortgage. Grantor shall diligently cifecy ihe Indebiedness
owing to Grantor from these third parties until the, ?ivmg of such notification. In the avent that Gra*idr possesses or
recefves possession of any Instruiment of other remitiances with respect to the Indebtedness following the aving of such
notification or if the Instruments or other remifiances constitute the prepayment of any Indebtedness oi lise payment of
any Insurance or condemnation proceeds, Grantor shall hold such instruments and other remitiances in trust for Lender
apart from its other property, endorse the instruments and other remittances to Lender, and immadiateiy provide Lender
with possession of the instruments and other remiftances. Lender shall be entitied, but not requirec to collect (by legal
proceedings or otherwise), extend the lime for payment, compromise, exchange or release an obligor or collateral
upon, o otherwise settle any of the indebiedness whether or not an event of defaull exists under this Agreement. Lender
shall not be liable to Grantor for any action, error, migtake, omission or delay pertaining to the actions descritied in this
paragraph or any damages resulting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shali take at actions and make any repairs needed to
maintain the Property in good condition. Grantor shall not commi or ermit an?r waste to be committed vith respect 10
the Property. Grantor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender's prior written conserit. Withou
limiting the fcregaing, all alterations, additions and improvements made to the Property shall be subject to the interest
belonging to Lender, shall not be removed without Lender's prior written consent, and shalt be made at Grantor's sole
expense.

.13, LOSS OR DAMAGE. Grantor shali bear the entire risk of any loss, theft, destruction or damage {(cumulatively
Loss or Damage’) 1o the Property or any partion thereof from any case whatsoever. In the event of any Loss of
Damage, Grantor shail, at the option of Lender, repair the affected Property 1o ils previous condition or pay of cause 1o
he paid to Lender the decrease in the faii markat value of the afiected Propeny. = C’»g

LAIL50 1 FormAtian Technologies, Inc. {12/22/84; 1800) 917-2708 Page2ot. . . Rl
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