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7l MORTGAGE H6191679
" 4
_'3}-!1."‘ MORTGAGE is nade tiige  9th duy of  March . 1996 . between the Mortgugor.
’ Gregory Smith and Debra Smith, his wife
therein "Borrower”), and the Martgagee,
Home Loan and Investment Eank, F.S5.B. . a corporation organized und
cxisting under the laws of The United States . whose address is
One Home Loan Flaza, Suite 3, Adarwick, Rhede Island, (2886
Thirty-Nine Thousand Five Hundred Eighty ard 00/100 iherein "Lender™).
WHEREAS. Botrower is indebted to Lender in the principalsum of U8, 3 39,580, 00 . Which
indebtedness s evidenced by Borrowet's note Jdated - March 97 1996 and extenstons and renewals
thereol cherein "Note'), providing for monthly installients of principal 2nd imerest, with the batance of indebtedness, o not
sooner paid, due und payable on March 14, 2011

TO SECURE 10 Lender the repayment of the nulchlulnu\ evidenved by the Mote, with ingerest thereon: the payment of sl
ather sums, with interest tiereon, advanced (0 acecordance herewith o protect the security ol this Mortgage: and the
perfornrmee of the covenants sd agreements of Borrower herein contained, Borrow/eGoes hereby mortgage, gra and convey
to Leader the following described propesty located in the County of - Cook
Siate of Hlinois:

LOT 230 IN LYNWOOD TERRACE UNIT NO. 2, A SUBDIVISION CUr\ PART
OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 14, EAST OF TRE.PUIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 33~-07-315-007

which has the aderess of - 20049 Arroyo Avenue . Lynwood
[Strevt| [Cay]

1Hlinois 60411 (710 Code! {herein "Property Address™):

ILLINOIS - SECOND MORTGAGE - 1,90 FNMA/FHLMC UNIFORM INSTRUMENT

@D 207611L} 19308, Form 3814

i VALY MORTGAGE FOGRMS (BOOVhZY 7201 ‘
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” "expenses” and
Cattorneys' fees” include 2l sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furmshed a conformed copy of the Note and ol this Martgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulli all of Borrower's obligations under any home rehabifittion,
improvement, repair, or other loan ugreement which Borrower enters o with Lender. Lender, at Lender’s option, may require
Burrower 1o execite and deliver to Lender, in a torm aceeptable to Lender, an assignment of any righis, claims or defenses
which Borrower may have against parties who supply labor, matetials or servives in conrection wth improvements made 1 the
Property .

16. Transter of the Property or a Beneticial Interest in Borrower. It all or any part of the Property or any interest in it
is sold or transferred (ur if o beneficial interest in Borrower is sobd or transferred and Borrower is rot a natural person) without
Lender's prior written consent, Lender mav, at ils oplion, reguire immediate payment in full of all sums secured by this
Mortgage. However. this option shall not be exercised by Lender i exercise is prohibited by federal faw as of the date of this
Mongage.

I Lender excreras this opton, Lender shall give Burrower natice of aceeleration. The notice shall provide a period of not
fess than 30 days froa e date the notice s delivered or mailed within whach Borrower must pav all sums securad by this
Martgage, If Borrower fails4e pay these sums prior o the expiration of this period, Lemder may invoke any remedies permitied
hy thiy Mortgape withoutdusbanotice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower wnd Lender funther covenant and sgree as follows:

{7, Acceleration; Remedies. &yeent as provided in paragraph 16 hereof, upnn Borrawer’s breach of any covenant or
agreement of Borrower in this Martgape, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceferation shall give negdoe to Borrower as provided in paragraph 12 bereof specifying: (1) the hreach;
(2) the action requived to cure such bréach:<2} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must e cured; and (4) that Tailure to cure such breach on or before the date specitied in
the netice may result in acceleration of the sums secured by this Merigage, foreclosure by judicinl proceeding, and sale of
the Property. The notice shall further inform Borrasver of the right 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the noncxistence of a defuult or mgny other defense of Borrower 1o acceleration and
foreclasure, I the hreach is not cured on or before the ate specified in the netice, Lender, at Lender’s option. may
declare all of the spms secured by this Morigage (o be immeaately due und payuble without further demand and may
forectose this Mortguge by judivial proceeding. Lender shuli t¢ entitied o collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fres and costs of documentary evidenee, abstracts and
title reports.

18. Borrower's Ripht to Refnstate, Norwithstanding Lender's aceeldrationaof the suns secured by this Mortgage due to
Borrower’s breach, Borrower shalt fuive the might 1o have any proceeding’ begen by Lender to enforce this Martgage
discottinued at any time prior W entry of a judgment enforcing this Mongage 17 %5 Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had o seceleration ovcurred; (63 Porawer cures all breaches of any other
covemnts of agreements of Borrower vontained in this Mortage; () Borrower pays all réisorable expenses incurred by Lender
in enforving the covenants amd agreentents of Barrower contiined in this Mortgage, and @ enforcing Lender’s remedics as
provided in paragraph 17 hereot, including, but not limitesd to, reasutiable sttoraeys’ fees: and (d) Sorower wkes such action as
Lender may reasonably reguire o assure that the lien of this Mortgage. Lender's interest in the/Broperty and Borrower's
obtigation t pay the sums seeured by this Mortgage shidl contiswe unimpaired. Upan such payinent and care by Borrower, this
Murtgage and the obligmions secored hereby shall remain in full force and effect as if no acceleration haa pecarred.

19. Assignment of Rents: Appointment of Receiver. As additional security hercunder, Borrower hvreby assigns to
Lender the rents of thie Property, provided that Barrower shall, prior to aceeleration under paragraph 17 bereof or abandonment
of the Property, have the right to coltect and retai such rents as they beconie due and payable.

Upon aceeleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled to have a recejver
appointed by a court to enter upon, take possession of and mapage the Propenty and to collect the rents of the Property inctuding
those past due. Al rents collected by the receiver shiai be applied first to payment of the costs of management of the Property
ani collection of rents, ineluding, bt not limiked to, reveiver’s fees, prentiums on receiver’s bonds and reasonable aunmneys’
fees, and then to the cums secured by this Mortgage, The receiver shall he hable (o account only for those rents actually
recetved.

24, Release, Upon payment of all suras secured hy this Mortgage, Lender shall release this Morgage without charge o
Borrower, Borrower shat pay all costs of recordation, if any.

21. Waiver of Homestend, Borrower hereby waives all right of homestead exemption in the Property.

Form 3814
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REQUEST FOR NOTICE OF DEFAULT
o i AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower amd Lender request the holder of any mottgage. decd of trust or other encumbrance with a lien which has
priority over this Martgage t give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defauit
under the supersor encuritbrance ad of any sale or other Toreclusure actien.

IN WITNESS WHEREQF, Borrowey has executed this Mortpage.

St ._,_‘Léi/‘_._ﬁ'__.j: e (Seuy
th

Gregory,/ -Burrewer

S MWMK% . .( Seal)

Debra Smith -Borrver

e _(Scaly

-Borrower

_(Seal)
Borrower

(Sign Origingl Only)

STATE OF ILLINOIS, 1 lec: County 352 (o 0K
. Denive Kev
a Notary Public in and for said county and state do hdreby Certily thin »
Wi e

GRana,ué Conith # Dok St | hos

. peesanally known to me to be the same personds} whose name(s)
subscribed ta the foregoing instrument, appeared before me this doy fpetson, and acknowledged that Y he
signed and delivered the said instrument as They @ free and volaniary act, for the uses and purposes therein set forih,
Given under my hand and official seal, this q4% darof Wﬂf‘_,L_ . 199

» ('“
My Conmiission Expires: &9%_‘%__ 4 AR S 2 N

fotagy Puhlic

"OFFICIAL SEAL"
DENISE C. KRUTZLER

Notary Public, State of Illinols $
My Commisaion Expires 7/18/09

Page & ot & Form 3814
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